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Director’s Message

In this issue, we present updated statistics from the Bureau of
Economic Analysis (BEA) annual industry accounts, which detail
interactions among industries and the contributions of indus-
tries to gross domestic product (GDP). In 2011, 12 of 22 major
industry groups contributed to a slowdown in economic growth;
real GDP rose 1.8 percent, compared with 2.4 percent in 2010.
The leading contributors to the slower growth in 2011 were the
retail trade and durable-goods manufacturing industries.

The article includes a note on the upcoming 2013 comprehen-
sive revision of the industry accounts, which will include the
2007 benchmark input-output accounts fully integrated with the
annual industry accounts. The comprehensive revision will also
mark an important milestone in integrating the national eco-
nomic accounts and the industry accounts. For more informa-
tion, see page 22.

Elsewhere in this issue, we detail the second estimates of GDP
for the third quarter of 2012. In addition, we offer a subject guide
to material in the Survey oF CURRENT Business in 2012 and the BEA
news release schedule for 2013.

As 2012 comes to close, we’d like to wish you good cheer for
2013. We look forward to bringing you more articles about BEA
data and our ongoing efforts to enhance the data.

Happy holidays!

S

J. Steven Landefeld
Director, Bureau of Economic Analysis
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Taking Account.

New guidance on citing
BEA information available
Economists, researchers, stu-
dents, and others have long used
a wide range of statistics and
other information from the Bu-
reau of Economic Analysis
(BEA) in their written work. As
BEA’s mission is to produce
timely statistics that provide a
more complete picture of the
U.S. economy, the Bureau cer-
tainly encourages broad use of
all of its statistics and other ma-
terial.

To help people who wish to
cite BEA information as part of
their work, the agency has devel-
oped a concise online citation
guide that offers specific guid-
ance in citing the following:

e News releases

e The BEA blog

o Statistics from BEA’s interac-
tive data application

eThe Survey or Current Busi-
NESS

e The regional input-out mod-

elling system (RIMS II)

eBEAs  Frequently  Asked

Questions (FAQs) feature

eBEA papers, working papers,
and other BEA publications

The online guide offers a ge-
neric template for footnotes and
endnotes in most cases as well as
numerous examples. The guide
also offers some hints and tips
for people who wish to reference
BEA material in online publica-
tions. In addition, the guide pro-
vides BEA logos in various sizes
for online use.

The information published
by BEA on its Web site and in its

printed publications is in the
public domain; it is not copy-
righted material. Unless other-
wise indicated, all information
produced and distributed by
BEA may be reproduced without
specific permission.

The Bureau would like to re-
mind all of its customers that as
a federal entity, it does not en-
dorse commercial products or
services and asks that its infor-
mation not be used in a way to
create such an appearance.

The guide is available on the
BEA Web site at www.bea.gov/
about/BEAciting.htm.

Integrated macroeconomic
statistics expanded

To help economists gain a better
understanding of the economy,
BEA publishes an integrated set
of macroeconomic accounts that
harmonizes the national income
and product accounts (NIPAs)
from BEA and the flow of funds
accounts (FFAs) from the Fed-
eral Reserve Board.

These tables present a se-
quence of accounts that relate
production, income and spend-
ing, capital formation, financial
transactions, and asset revalua-
tions to changes in net worth be-
tween balance sheets for the
major sectors of the U.S. econ-
omy. These integrated accounts
also bring the NIPAs and FFAs
into closer accordance with the
national accounting guidelines
offered by the international
community in the System of Na-
tional Accounts.

The integrated accounts were

expanded this year to include
quarterly estimates back to 1960.
The accounts are available on
the BEA Web site in the national
economic accounts section.

Nominations for the 2013
Julius Shiskin Award
Nominations are being accepted
for the 2013 Julius Shiskin Me-
morial Award for Economic Sta-
tistics. It is given in recognition
of unusually original and impor-
tant contributions in the devel-
opment of economic statistics or
in the use of statistics in inter-
preting the economy.

Contributions are accepted in
the following areas: develop-
ment of new statistical measures,
statistical research, use of eco-
nomic statistics to analyze and
interpret economic activity, de-
velopment of statistical tools,
management of statistical pro-
grams, or application of data
production techniques.

The Julius Shiskin Award is
cosponsored by the Washington
Statistical Society, the National
Association for Business Eco-
nomics, and the Business and
Economics Statistics Section of
the American Statistical Associa-
tion.

It carries an honorarium of
$1,000, plus additional recogni-
tion from sponsors.

Awards nomination forms
are available at www.amstat.org/
sections/bus_econ/shiskin.html
and are due on March 15, 2013.
For more information, please
contact Steven Paben at
paben.steven@bls.gov.



mailto:paben.steven@bls.gov
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GDP and the Economy
Second Estimates for the Third Quarter of 2012

EAL GROSS domestic product (GDP) increased at

an annual rate of 2.7 percent in the third quarter
of 2012, according to the second estimates of the na-
tional income and product accounts (NIPAs) (chart 1
and table 1).! In the second quarter, real GDP in-
creased 1.3 percent.

The second estimate of real GDP growth was revised
up 0.7 percentage point from the advance estimate, re-
flecting upward revisions to inventory investment and
to exports that were partly offset by downward revi-
sions to consumer spending and to nonresidential
fixed investment.?

e Prices of goods and services purchased by U.S. resi-
dents increased 1.4 percent in the third quarter after
increasing 0.7 percent in the second quarter. Energy
prices turned up in the third quarter, and food prices
turned down. Excluding food and energy, gross
domestic purchases prices increased 1.1 percent in
the third quarter after increasing 1.4 percent.

e Real disposable personal income (DPI) increased 0.5
percent in the third quarter, 0.3 percentage point less
than in the advance estimate, after increasing 2.2 per-
cent (revised) in the second quarter. Current-dollar
DPI increased 2.1 percent after increasing 2.9 percent
(revised). The sharper deceleration in real DPI than
in current-dollar DPI reflected an acceleration in the
PCE implicit price deflator, which is used to deflate
DPI. The deflator increased 1.6 percent in the third
quarter after increasing 0.7 percent. The deceleration
in third-quarter current-dollar DPI reflected a decel-
eration in personal income that was partly offset by a
deceleration in personal current taxes.

eThe personal saving rate, personal saving as a per-
centage of current-dollar DPI, was 3.6 percent in the
third quarter, 0.1 percentage point less than in the
advance estimate; in the second quarter, the rate was
3.8 percent (revised).

e Corporate profits increased $67.3 billion in the third
quarter after increasing $21.8 billion.

1.“Real” estimates are in chained (2005) dollars, and price indexes are
chain-type measures. Each GDP estimate for a quarter (advance, second,
and third) incorporates increasingly comprehensive and improved source
data; for more information, see “Revisions to GDP, GDI, and Their Major
Components” in the July 2011 Survey or CurreNT BusiNgss. Quarterly esti-
mates are expressed at seasonally adjusted annual rates, which assumes that
a rate of activity for a quarter is maintained for a year.

2. In this article, “inventory investment” refers to “change in private
inventories,” “consumer spending” refers to “personal consumption expen-
ditures (PCE),” and “government spending” refers to “government con-
sumption expenditures and gross investment.”

Chart 1. GDP, Prices, Disposable Personal Income (DPI)
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Shelly Smith prepared this article.


http://www.bea.gov/scb/pdf/2011/07%20July/0711_revisions.pdf
http://www.bea.gov/scb/pdf/2011/07%20July/0711_revisions.pdf

GDP and the Economy

December 2012

Real GDP Overview

Table 1. Real Gross Domestic Product and Components

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2012 | 2011 2012 2011 2012
Il v | I il % | I Il
Gross domestic product'..... 100.0| 41| 20 13| 27| 41| 20| 13| 27
Personal consumption
expenditures.... 70.6| 20| 24| 15| 14| 145 1.72| 1.06| 0.99
Goods ....... 240\ 54| 47| 03| 35| 1.29| 1.11| 0.08| 0.83
Durable goods... 7.71 139| 11.5| -0.2| 8.7| 1.00| 0.85/-0.02| 0.64
Nondurable goods. 16.3| 1.8 1.6 06| 1.1] 029 0.26| 0.10| 0.18
Services 46.6| 03| 13| 21| 03] 0.16| 0.61| 0.99| 0.16
Gross private domestic
investment 13.2| 339 6.1| 0.7 6.7 3.72| 0.78| 0.09 0.86
Fixed investment 12.6| 10.0| 98| 45| 07| 1.19| 1.18] 0.56| 0.10
Nonresidential 102| 95| 75| 36| -22| 0.93| 0.74| 0.36|-0.23
SHrUCIUES ... 29| 115/ 129 06| -1.1] 0.31| 0.35| 0.02|-0.03
Equipment and software 73| 88| 54| 48| -27| 0.62| 0.39| 0.35/-0.20
Residential ...........ccc.ccovunriins 25| 121 205| 85| 142| 0.26| 0.43| 0.19| 0.32
Change in private inventories...... [R5 PSSO OO I 2.53(-0.39|-0.46| 0.77
Net exports of goods and
SEIVICES ....oooviviiiiiiiniiis =33 s | [ | e -0.64| 0.06| 0.23| 0.14
Exports 139| 14| 44 53| 1.1| 021| 0.60| 0.72| 0.16
Goods 98| 6.0/ 40| 7.0/ 02| 0.58| 0.39| 0.67| 0.03
Services 41| -88| 52| 1.1 32/-0.38| 0.21| 0.05| 0.13
Imports....... 172| 49| 31| 28| 0.1|-0.85 -0.54|-0.49(-0.02
Goods.... 143| 63| 20| 29| -1.0/-0.90(-0.29|-0.42| 0.15
SEIVICES ..o 29| -1.7| 9.0/ 23| 59| 0.05/-0.25|-0.07|-0.17
Government consumption
expenditures and gross
investment ... 19.6| -2.2| -3.0| -0.7| 3.5(-0.43|-0.60|-0.14| 0.67
Federal 79| 44| 42| -02| 95/-0.35/-0.34|-0.02| 0.71
National defense 5.3|-10.6| -7.1| -0.2| 12.9/-0.60(-0.39|-0.01| 0.64
Nondefense 26| 102 1.8 -04| 3.0| 0.25| 0.05/-0.01| 0.08
State and local ............ccccuvvvnnnens 11.7| -0.7| -2.2| -1.0| -0.4|-0.08 | -0.26 | -0.12 —0.04/

1. The estimates under the conti

ribution columns are also percent changes.

Nore. Percent changes are from NIPA table 1.1.1, contributions are from NIPA table 1.1.2, and shares are from

NIPA table 1.1.10.

Table 2. Real Gross Domestic Product (GDP) and Related Measures

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2012 | 2011 2012 2011 2012
Il v | I n{ v | I 1l
Gross domestic product ............ 100.0( 41| 20| 13| 27| 41, 20| 13| 27
Final sales of domestic product 99.5| 15| 24| 17| 19| 156| 235 1.71| 1.90
Change in private inventories 0.5 cieis [ereine | v e 2.53|-0.39 [-0.46 | 0.77
GOOTS .o 287|161 39| 13| 58| 423| 1.09| 0.38| 1.62
Services 643/ -1.0| 06| 12| 1.4|-0.62| 0.38| 0.76| 0.89
Structures 70( 72| 74| 17| 23| 049| 050| 0.12| 0.16
Addenda:
Motor vehicle output " 27| 240| 309| 73| -84| 055| 0.72| 0.20|-0.24
GDP excluding motor vehicle outpu 97.3| 36| 13| 11| 3.0 354| 1.23| 1.06| 2.91
Final sales of computers................ 04| 31.1| 45|-19.9| 31.7| 0.12| 0.02(-0.10| 0.12
GDP excluding final sales of
COMPULETS ....oovvvevvreiirisniieins 99.6| 4.0 19| 14| 26| 397| 1.94| 1.35| 2.55
Gross domestic income (GDI) 2...... |..ccccvueneee 451 38| 07| AT\ e -

1. The estimates under the cont

2. GDI is deflated by the implicit price deflator for GDP. The third-quarter change reflects the incorporation of

ribution columns are also percent changes.

revised wage and salary estimates for the third quarter of 2012.
Norte. For GDP and its components, percent changes are from NIPA table 1.2.1, contributions are from NIPA
table 1.2.2, and shares are calculated from NIPA table 1.2.5. For GDI, percent changes are from NIPA table 1.7.1.

Consumer spending slowed in the third quarter, add-
ing 0.99 percentage point to real GDP growth after
adding 1.06 percentage points in the second quarter.

Nonresidential fixed investment turned down, sub-
tracting 0.23 percentage point from real GDP growth
after adding 0.36 percentage point (see page 4).

Residential fixed investment accelerated, adding 0.32
percentage point to real GDP growth after adding 0.19
percentage point (see page 4).

Inventory investment turned up, adding 0.77 percent-
age point to real GDP growth after subtracting 0.46
percentage point (see page 5).

Exports decelerated, contributing 0.16 percentage
point to real GDP growth after adding 0.72 percentage
point (see page 6).

Imports decelerated, subtracting 0.02 percentage
point from real GDP growth after subtracting 0.49
percentage point (see page 6).

Federal government spending turned up, adding 0.71
percentage point to real GDP growth after subtracting
0.02 percentage point (see page 7).

State and local government spending decreased less,
subtracting 0.04 percentage point from real GDP
growth after subtracting 0.12 percentage point (see

page 7).

Real final sales of domestic product, real GDP less in-
ventory investment, accelerated slightly, increasing 1.9
percent after increasing 1.7 percent.

Motor vehicle output turned down, subtracting 0.24
percentage point from real GDP growth after adding
0.20 percentage point.

Final sales of computers turned up, adding 0.12 per-
centage point to real GDP growth after subtracting
0.10 percentage point.

Real gross domestic income, which measures the out-
put of the economy as the costs incurred and the in-
comes earned in the production of GDP, increased 1.7
percent in the third quarter; in contrast, it decreased
0.7 percent (revised) in the second quarter.
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Consumer Spending

Table 3. Real Personal Consumption Expenditures (PCE)

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real PCE
PCE (percent) (percentage points)
(percent)
2012 | 2011 2012 2011 2012
Il v | Il I \% | Il I
PCE ..o 1000, 2.0 24| 15 14| 20| 24| 15 14
Goods 340/ 54| 47| 03| 35| 181 157 0.11| 1.17
Durable goods..... 109 13.9| 115 -02| 87| 1.40| 1.20|-0.02| 0.91
Motor vehicles and parts .... 36| 286| 13.0/ -9.8| 10.3| 0.88| 0.45|-0.37| 0.35 — |
Furnishings and durable
household equipment...... 24| 98| 86| -0.7| 59| 0.22| 0.20|-0.02| 0.14
Recreational goods and
vehicles 32| 11.8| 131| 72| 11.3| 035| 0.39| 0.22| 0.34
Other durable goods . 17| -36| 98| 86| 4.6|-0.06| 0.16| 0.14| 0.08
Nondurable goods . 231 18| 16, 06| 1.1| 041| 0.38| 0.14| 0.26
Food and beverages for off-
premises consumption.... 74| 03| 00| -05| 08| 0.02| 0.00/-0.04| 0.06
Clothing and footwear......... 33| 34| 59| -49| 54| 0.11| 0.19|-0.17| 0.17
Gasoline and other energy
GO0US ..o 40| 05| -25| 85| -3.8| 0.02|-0.10| 0.32|-0.15
Other nondurable goods..... 84| 31| 35| 03| 21| 026| 029 0.02| 0.18
SeIVICeS ... 66.0/ 03| 13, 21| 03| 022 087 1.39| 0.23
Household consumption
expenditures...........c.coee.... 632 05| 14 15| -0.1| 0.36| 0.90| 0.98|-0.05
Housing and utilities .. 17.8| -34| -22| 55| 1.3|-063(-0.39| 095 0.24
Health care 162 37| 37| -1.3| -1.5| 059| 0.59|-0.21|-0.25
Transportation services 28| -1.1| 16| 29| 04|-0.03| 0.04| 0.08| 0.01
Recreation services... 37| 06| -06| 29| 46| 0.02/-0.02| 0.10| 0.17
Food services and
accommodations............. 64| 47| 48| 11| 11| 029| 0.30| 0.07| 0.07
Financial services and
iNsUrance .........ccouuvennes 74| -20/ 38| -0.1| -4.9/-0.15| 0.28(-0.01|-0.37
Other services...............c..... 88| 30| 11| -01| 08| 026| 0.10/-0.01| 0.07
Final consumption expendi-
tures of NPISHs?................ 28| -49| -1.2| 16.3| 10.8|-0.14|-0.03| 0.41| 0.29
Gross output of NPISHs?... 109 31| 41| 06| 04| 0.34| 044| 0.07| 0.04
Less: Receipts from sales
of goods and services by
NPISHS “ ... 81| 6.0/ 59| -41| -29| 047| 0.47|-0.34|-0.24

1. The estimates under the contribution columns are also percent changes.
2. Gross operating expenses less primary sales to households.
3. Net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;
excludes own-account investment (construction and software).
4. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; includes membership dues and fees.
Norte. Percent changes are from NIPA table 2.3.1, and contributions, from NIPA table 2.3.2; shares are calcu-

lated from NIPA table 2.3.5.

NPISHs Nonprofit institutions serving households

Consumer spending increased 1.4 percent in the third
quarter after increasing 1.5 percent in the second
quarter. The slight slowdown reflected a deceleration
in spending for services that was mostly offset by an
acceleration in spending for goods. Over the last 12
quarters, consumer spending has increased on average
by about 2 percent.

In the third quarter, consumer spending for motor ve-
hicles and parts turned up, reflecting upturns in
spending on both new and used vehicles.

Consumer spending for clothing and footwear also
turned up.

In contrast, spending for gasoline and other energy
goods turned down, reflecting a downturn in spend-
ing for motor vehicle fuels.

Spending for housing and utilities slowed, reflecting a
deceleration in spending for household utilities, nota-
bly for electricity and gas.

Financial services and insurance decreased more than
in the second quarter, reflecting a downturn in con-
sumer purchases of financial services.

Chart 2. Real Personal Consumption Expenditures

Percent change from the preceding quarter

Seasonally adjusted at annual rates
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Private Fixed Investment

Table 4. Real Private Fixed Investment (PFl)
[Seasonally adjusted at annual rates]

Share of
current- Change from -—
; - Contribution to percent change
dg',l-?r prec(%?rq:%ﬁg riod in real PFI (percentage points)
(percent)
2012 | 2011 2012 2011 2012

I % | I I % | Il 1l

Private fixed investment' 100.0) 100, 98| 45 0.7 10.0 9.8 45| 07

Nonresidential.................cccc...... 806, 95| 75| 3.6/ -22| 7.84| 6.25| 2.92|-1.82

Structures ...........ccooconeennneenne 230 11.5| 129| 06| -1.1| 257 293| 0.14|-0.25

Commercial and health care 51| -5.0| 11.1| 10.3| 58| -025| 0.54| 0.49| 0.29

Manufacturing.........c..uc.eeeeuee 26| 21.8| -7.8| 26.2|-16.0| 0.54| -0.21| 0.62|-0.46

Power and communication 46| 93| 943|-195| -8.1| 040| 3.16|-1.05| -0.39
Mining exploration, shafts,

and wells. 75| 215| -84| -41| 37| 156| -0.67|-0.32| 0.28

Other structures 2

Equipment and software ...... 576| 88| 54| 48| -27| 527 3.32| 2.77|-157

Information processing
equipment and software 274| 67| 59| -24| -28| 197 1.69|-0.68| -0.80

Computers and
peripheral equipment... 36| 11.2| 14.7|-19.6|-31.9| 048] 0.60|-0.91| -1.46
Software ........ooooeveeveveenes 147| 87| 19| 61| 26| 130| 029 0.88| 0.38

91| 17| 85| -69| 32| 0.19| 0.79|-0.66| 0.28
Industrial equipment 99| 214|-136| 136 01| 205 -1.45| 1.27| 0.01
Transportation equipment.... 9.7| 31.0| 20.0| 158|-16.3| 262| 1.91| 1.48|-1.76

Other equipment S............... 10.6(-12.7| 11.8| 69| 98| -1.37| 1.17| 0.70| 0.98
Residential..... 194 121| 205| 85| 142 215 3.53| 1.54| 254

Structures .. 19.0| 123 | 21.2| 88| 144| 212| 3.54| 155 251
Permanent site ... 77| 85| 309| 254| 31.8| 056| 1.87| 1.61| 2.06
Single family ... 66| 88| 269| 17.6| 31.1| 051 144 099| 1.73
Multifamily 1.1 59| 61.7| 87.9| 36.1| 0.05| 043 0.62| 0.33

Other structures © 11.2| 146| 156| -0.6| 41| 156| 1.67|-0.06| 0.45
Equipment ... 05 71| -1.6| -25| 73| 0.3| -0.01|-0.01| 0.03

1. The estimates under the contribution columns are also percent changes.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recre-
ational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.

3. Excludes software “embedded,” or bundled, in computers and other equipment.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photo-
copy and related equipment, and office and accounting equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and
oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures,
and brokers’ commissions on the sale of residential structures.

Norte. Percent changes are from NIPA table 5.3.1, contributions are from NIPA table 5.3.2, and shares are
calculated from NIPA table 5.3.5.

32| 104| 30| 135| 12| 032| 0.11| 040 0.04/

Private fixed investment increased 0.7 percent in the
third quarter after increasing 4.5 percent in the second
quarter. The slowdown reflected downturns in non-
residential fixed investment in equipment and soft-
ware and in structures that were partly offset by a
pickup in residential fixed investment.

Nonresidential structures fell 1.1 percent after increas-
ing 0.6 percent. The downturn primarily reflected a
downturn in manufacturing and a slowdown in
“other” structures that were partly offset by a smaller
decrease in power and communication and an upturn
in mining exploration, shafts, and wells.

The downturn in equipment and software primarily
reflected a downturn in transportation equipment
(notably aircraft and light trucks) and a deceleration
in industrial equipment.

Residential fixed investment increased 14.2 percent af-
ter increasing 8.5 percent. The pickup reflected an ac-
celeration in single-family structures and an upturn in
“other” structures (specifically, improvements) that
were partly offset by a slowdown in multifamily struc-
tures. Residential investment has increased over 15
percent since its low point in the third quarter of 2010.

Chart 3. Real Private Fixed Investment

Percent change from the preceding quarter
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Inventory Investment

Table 5. Change in Real Private Inventories by Industry
[Billions of chained (2005) dollars; seasonally adjusted at annual rates]

Level precaig carter
2011 2012 2011 2012
Il \% | 1 Il vV | Il 1l

Change in private inventories' | -4.3| 70.5| 56.9| 41.4| 61.3| 74.8|-13.6| -15.5| 19.9
Farm 28| -16| -26| -79/-194| 12| -10| -53|-11.5—|
Mining, utilities, and construction..... 0.1 76| 157 31| 48| 75| 81| -126| -7.9
Manufacturing ..o 24| 355 11.9| -1.8| 36.5| 33.1|-23.6| -13.7| 38.3
Durable-goods industries .| 16| 22.4| 124| 143| 28.8| 6.3|-10.0 19| 145
Nondurable-goods industries ...... -114| 133| 04| -136| 89| 247|-129| -14.0| 225
Wholesale trade-...........ccoceerenneren 27| 302 19.1| 138 31.7| 275-11.1| -53| 17.9
Durable-goods industries ............ 19.0| 155| 215 244|214 -35| 6.0 29| -3.0
Nondurable-goods industries ...... -125| 14.1 0.0f -7.0| 11.0| 26.6|-141| -7.0| 18.0
Retail trade.........c.coooevmnrinneinniis 51| -34| 21.1| 294| 198 17| 245| 83| 96
Motor vehicle and parts dealers | -4.8| -5.0| 20.1| 21.9| 20.5| -0.2| 25.1 18| -14
Food and beverage stores........... 16| 09| 24| 00| -02| -0.7| 15| -24| -02
General merchandise stores........ -07| 25| -10 18| -1.3] 32| -35 28| -3.1
Other retail stores...........cvevenen. -16| -22| 08| 70| 22| -06| 3.0 6.2| 4.8
Other industries -15| 17| -57| 103| 49| 32| -74| 160| -54
Residual 2 1.3 71| =129 =107 |cooeoree | o | v [ v
Addenda: Ratios of private

inventories to final sales of

domestic business: °

Private inventories to final sales | 2.32| 2.32| 2.32| 2.32| 2.33| .o [ covvns | cervineees | vveeens
Nonfarm inventories to final sales| 2.12| 2.13| 2.13| 2.14| 2.16|.

Nonfarm inventories to final sales

of goods and structures........... 3.94| 3.92| 3.90| 3.91| 3.93| .o | v e [

1. The levels are from NIPA table 5.6.6B.

2. The residual is the difference between the first line and the sum of the most detailed lines.

3. The ratios are from NIPA table 5.7.6B.

Nore. The chained-dollar series are calculated as the period-to-period change in end-of-period inventories.
Quarterly changes are stated at annual rates. Because the formula for the chain-type quantity indexes uses
weights of more than one period, chained-dollar estimates are usually not additive.

Real inventory investment increased $19.9 billion in
the third quarter after decreasing $15.5 billion in the
second quarter. The upturn reflected upturns in man-
ufacturing and wholesale trade industries that were
partly offset by downturns in “other” industries and in
retail trade industries and a larger decrease in farm.

The larger decrease in farm primarily reflected the ef-
fects of the drought (see the box).

The upturn in manufacturing reflected an upturn in
nondurable-goods industries and an acceleration in
durable-goods industries.

The upturn in wholesale trade reflected an upturn in
nondurable-goods industries that was partly offset by
a downturn in durable-goods industries.

The downturn in retail trade reflected downturns in
“other” retail trade, in general merchandise stores, and
in motor vehicle and parts dealers that were partly off-
set by a smaller decrease in food and beverage stores.

The downturn in “other” industries reflected down-
turns in agricultural services, forestries, and fisheries
and in transportation and warehousing.

Chart 4. Real Private Inventory Investment

Effects of the Summer Drought
This summer’s drought adversely affected agricultural pro-
duction in several Midwestern states. The NIPAs reflect the
effects of the drought in several ways, but the largest effect
was on BEA’s estimates of farm inventory investment.

The farm inventory investment estimates reflect the con-
tinuing effects of the drought on farm production (particu-
larly losses for corn and soybeans). Based on USDA farm
statistics, BEA estimated that the drought reduced current-
dollar farm inventory investment by about $29 billion in the
third quarter after reducing farm inventory investment by
about $12 billion in the second quarter. In the third quarter,
total farm inventory investment subtracted 0.39 percentage
point from real GDP growth after subtracting 0.17 percent-
age point in the second quarter.

For more details, including a discussion of income-side
effects, see “Effects of the 2012 Midwest Drought on the
NIPA Estimates” in the October 2012 SurveEy oF CURRENT
BusINEss.
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Exports and Imports

Table 6. Real Exports and Imports of Goods and Services

[Seasonally adjusted at annual rates]

Share of
current- -
dollar Change from Contribution to
; ; percent change in
expo(;ts prec(edlng pt()erlod real exports and imports
an ercen ;
imports P (percentage points)
(percent)
2012 | 2011 2012 2011 2012
1l \% | I Il v | I 1l
Exports of goods and
services ... 1000 1.4 44| 53| 11| 14, 44 53| 141
Exports of goods 2 708 6.0 40| 70 02| 414 289 492 017
Foods, feeds, and beverages 6.8 5.8/-102| 321| 156| 0.33| -0.62| 1.67| 0.95
Industrial supplies and
matenials.......ooo..eervnniiinns 216| 135| -6.3| 91| -84| 296 -1.47| 2.02|-1.93
Capital goods, except
AUIOMOIVE ... 243| 46| 125 -08| 75| 107, 287 -0.16| 176
Automotive vehicles, engines,
and pars ... 66| -2.6| 243| 9.3|-109|-0.17| 145| 0.62|-0.78
Consumer goods, except
automotive..... 83| 34| -70| 137| -05| 028| -0.60| 1.08| -0.04
31|-10.7| 51.4| -9.1| 7.1|-0.33| 1.26| -0.30| 0.21
Exports of services 2................ 29.2| -8.8| 52| 11| 32(-270| 1.49| 0.33| 093
Imports of goods and
services ... 1000, 49| 31| 28| 01| 490 310 2.80| 0.10
Imports of goods >.................... 831 63| 20| 29| -1.0| 520, 1.68| 2.40| -0.84
Foods, feeds, and beverages 41| 203| -29| -5.0/ 82| 0.77| -0.12| -0.21| 0.32
Industrial supplies and
materials, except petroleum
and products ... 10.7| -4.0| 123 03| 65|-044 1.24| 0.04| 067
Petroleum and products........... 149| 29|-21.7| -3.0| -4.4| 050| -4.24| -0.51| -0.69
Capital goods, except
AUIOMOtIVE ... 20.1| 129| 11.5| 75| -9.0| 239 215 1.46|-1.90
Automotive vehicles, engines,
and pars ... 11.2| 86| 36.0 43| 79| 083 3.18| 045| 083
Consumer goods, except
automotive..... 191 17| -73| 62| 00| 034 -1.43| 1.12| 0.00
Other ... 32| 31.8| 338| 16| -20| 081 089| 0.05|-0.06
Imports of services?................ 169 -1.7| 9.0/ 23| 59(-027| 1.41| 0.38 095/
Addenda:
Exports of agricultural goods 2 74| 11.8| 25| 26.8| 15.9cccvcees [evverrines [errerines | veviieens
Exports of nonagricultural
GOOAS oo 63.4| 54| 47| 52| —14 | o e | e
Imports of nonpetroleum
[oLE10] - 68.3| 72| 92| 44| 02| i e |

1. The estimates under the contribution columns are also percent changes.

2. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal
government, are included in services.

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of
nondurable nonautomotive consumer goods.

Nore. Percent changes are from
calculated from NIPA table 4.2.5.

NIPA table 4.2.1, contributions are from NIPA table 4.2.2, and shares are

Real exports of goods and services decelerated, reflect-
ing a deceleration in exports of goods that was partly
offset by an acceleration in exports of services.

The deceleration in goods exports reflected down-
turns in industrial supplies and materials (notably
coal and petroleum products), in automotive vehicles,
engines, and parts, and in nonautomotive consumer
goods. In contrast, nonautomotive capital goods
turned up, reflecting an upturn in civilian aircraft, en-
gines, and parts.

The acceleration in services exports primarily re-
flected an upturn in passenger fares and an accelera-
tion in “other” private services.

Real imports of goods and services decelerated, re-
flecting a downturn in imports of goods that was
partly offset by an acceleration in imports of services.

The downturn in goods imports reflected a downturn
in nonautomotive capital goods and a deceleration in
nonautomotive consumer goods that were partly off-
set by an acceleration in nonpetroleum industrial sup-
plies and materials and an upturn in foods, feeds, and
beverages.

The acceleration in services imports was driven pri-
marily by an acceleration in royalties and license fees
(reflecting payments associated with the broadcasting
rights for the summer Olympic games) that was partly
offset by a downturn in travel.

Chart 5. Real Exports and Imports of Goods
and Services
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Government Spending

Table 7. Real Government Consumption Expenditures
and Gross Investment (CEGI)
[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real CEGI
CEGI (percent) (percentage points)
(percent)
2012 | 2011 2012 2011 2012
Il \% | Il n | v | Il 1l
Government consumption expen-
ditures and gross investment ' 100.0| -2.2| -3.0| -0.7| 35| -22| -3.0| -0.7| 35
Consumption expenditures 84.7| 27| -1.1| -1.2| 4.7|-229|-0.95|-1.04| 3.91
Gross investment 15.3| 0.6|-125| 23| -2.9| 0.10|-2.05| 0.35|-0.43
Federal 40.2| 44| 42| -0.2| 9.5/-1.76|-1.69 |-0.09 | 3.68
National defense 27.0(-106| -7.1| -0.2| 12.9-3.00 |-1.92 |-0.04 | 3.29
Consumption expenditures........ 23.6|-13.1| -4.7| -2.1| 15.0|-3.26 |-1.10|-0.48 | 3.29
Gross investment.............ccc..ee.. 34| 74]-21.3| 13.8| -0.3| 0.26 [-0.82| 0.44| 0.00
Nondefense 13.2| 10.2| 1.8| -0.4| 3.0/ 1.24| 0.23|-0.05| 0.39
Consumption expenditures 11.6| 129| 36| -02| 3.9| 1.35| 0.40(-0.03| 0.45
Gross investment 16| -6.7|-10.0| -1.3| -4.0|-0.12|-0.17 |-0.02 |-0.06
State and local............. 59.8| -0.7| -2.2| -1.0| -0.4|-0.42 -1.31 |-0.60 |-0.20 —
Consumption expenditures 496| -08| -05| -1.1| 0.3|-0.38|-0.25|-0.53| 0.17
Gross investment 102| -0.4| -9.8| -0.7| -3.5|-0.04 |-1.06 |-0.08 |-0.37

1. The estimates under the contribution columns are also percent changes.
Nore. Percent changes are from NIPA table 3.9.1, contributions from NIPA table 3.9.2, and shares are calcu-

lated from NIPA table 3.9.5.

Total government spending turned up. Both federal
defense and nondefense spending turned up, and state
and local spending decreased less in the third quarter
than in the second quarter.

The large upturn in defense spending reflected an up-
turn in consumption expenditures (specifically, inter-
mediate services purchased). In contrast, investment
in defense equipment and software slowed.

The upturn in nondefense spending reflected an up-
turn in consumption expenditures (specifically, a
downturn in government sales to other sectors).

The smaller decrease in state and local spending re-
flected an upturn in compensation that was partly off-
set by a downturn in investment in equipment and
software and a larger decrease in investment in struc-
tures.

Chart 6. Real Government Consumption
Expenditures and Gross Investment

Government Spending
“Government consumption expenditures and gross invest-

ment,” or “government spending,” consists of two compo-
nents: (1) consumption expenditures by federal government
and by state and local governments and (2) gross investment
by government and government-owned enterprises.

Government consumption expenditures consists of the
goods and services that are produced by general government
(less any sales to other sectors and investment goods pro-
duced by government itself). Governments generally pro-
vide services to the general public without charge. The value
of government production—that is, government’s gross out-
put—is measured as spending for labor and for intermediate
goods and services and a charge for consumption of fixed
capital (which represents a partial measure of the services
provided by government-owned fixed capital).

Gross investment consists of new and used structures
(such as highways and dams) and of equipment and soft-
ware purchased or produced by government and govern-
ment-owned enterprises.

Government consumption expenditures and gross invest-
ment excludes current transactions of government-owned
enterprises, current transfer payments, interest payments,
subsidies, and transactions in financial assets and nonpro-
duced assets, such as land.
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Prices

Table 8. Prices for Gross Domestic Purchases
[Percent change at annual rates; based on seasonally adjusted index numbers (2005=100)]

Contribution to percent

Change from h
preceding period domeg?ign;?ueréﬂgsrg:%rices
(percent) (percentage points)
2011 2012 2011 2012
v | I Il % | I I
Gross domestic purchases’ ................... 09| 25 07 14| 09 25 07| 14
Personal consumption expenditures. 11| 25| 07 1.6| 0.71| 1.70| 0.47| 1.09
Goods ....... -02| 25| -18| 1.9/|-0.06| 0.59(-0.43| 0.44
Durable goods... -25] -1.0] -1.2| -2.3|-0.19|-0.07|-0.09|-0.18
Nondurable goods 08| 42| -22| 39| 0.13| 0.66(-0.34| 0.61
Services 1.7] 25| 20| 14| 077| 1.11| 0.90| 0.65
Gross private domestic investmen 12| 10| 13| 05| 0.16| 0.13| 0.17| 0.06
Fixed investment 141 12| 12| 12| 0.16| 0.14| 0.14| 0.14
Nonresidential 15/ 18| 12| 08| 0.15| 0.17| 0.12| 0.08
Structures 45| 27| 32| 10| 0.12| 0.08| 0.09| 0.03
Equipment and software 04| 14| 04| 07| 0.03| 0.10| 0.03| 0.05
Residential ...........ccc...... 06| -1.4| 12| 29| 0.01/-0.03| 0.03| 0.07
Change in private iNVENtONeS. ........cccvwvees [eenmenes | vevvenee [eveeenes | crnevens 0.00|-0.01| 0.02|-0.08
Government consumption expenditures
and gross investment . 00| 36, 06 13| 0.00 0.68 0.11| 0.25
Federal....... -09| 32| 12| 0.9|-0.07| 0.24| 0.09| 0.07
National defense -09| 42| 09| 09|-0.05| 0.21| 0.04| 0.04
Nondefense . . 12| 20| 1.0|-0.02| 0.03| 0.05| 0.02
State and local ... 06| 38| 01| 16| 0.07| 044| 0.02| 0.19
Addenda:
Gross domestic purchases:
34| 12| 07| -06| 0.18| 0.07| 0.03|-0.03
Energy goods and services .. .| -52| 76|-13.1| 10.3(-0.22| 0.31|-0.55| 0.39
Excluding food and energy.............ccoccueeeen. 1.0 24| 14| 11| 091 214| 1.26| 1.04
Personal consumption expenditures (PCE):
Food and beverages for off-premises
consumption 33| 13| 07] 0.6 | v e [ e
Energy goods and services .. -5.0| 81|-136] 105
Excluding food and energy.... 1.3] 22| 17| 1A | [
Gross domestic product (GDP). 04 20| 16| 2.7 | | oo | errrenee [ cervenne
Exports -38| 28| 05| 05
Imports 00| 56| -39| -65

1. The estimates under the contribution columns are also percent changes

Note. Most percent changes are from NIPA table 1.6.7; percent changes for PCE for food and energy goods
and services and for PCE excluding food and energy are calculated from index numbers in NIPA table 2.3.4.
Contributions are from NIPA table 1.6.8. GDP, export, and import prices are from NIPA table1.1.7.

Note

site.

on Prices

BEA’s gross domestic purchases price index is the most com-
prehensive index of prices paid by U.S. residents for all
goods and services, regardless of whether those goods and
services were produced domestically or imported. It is
derived from prices of consumer spending, private invest-
ment, and government spending.

The GDP price index measures the prices of goods and
services produced in the United States, including the prices
of goods and services produced for export.

The difference between the gross domestic purchases
price index and the GDP price index reflects the differences
between imports prices (included in the gross domestic pur-
chases index) and exports prices (included in the GDP price
index). For other measures that are affected by import and
export prices, see the FAQ “How do the effects of dollar
depreciation show up in the GDP accounts?”’on BEA’s Web

Prices paid by U.S. residents, as measured by the gross
domestic purchases price index, accelerated in the
third quarter. Excluding food and energy, prices
slowed.

Consumer prices picked up. The pickup was more
than accounted for by an upturn in prices for nondu-
rable goods, mainly in prices paid for gasoline and
other energy goods. Prices paid for consumer services
slowed.

Prices paid for nonresidential fixed investment
slowed, reflecting a slowdown in prices paid for struc-
tures.

Prices paid for residential fixed investment acceler-
ated, increasing 2.9 percent after increasing 1.2 per-
cent.

Prices paid by government picked up. A pickup in
prices paid by state and local governments, mainly for
petroleum and related goods, was partly offset by a
slowdown in prices paid by the federal government.

Consumer prices excluding food and energy, a mea-
sure of the “core” rate of inflation, slowed, increasing
1.1 percent after increasing 1.7 percent.

The GDP price index increased 2.7 percent, 1.3 per-
centage points more than the increase in the price in-
dex for gross domestic purchases. The faster growth in
the GDP price index than in the gross domestic pur-
chases price index reflected a small increase in export
prices (0.5 percent) relative to a larger decrease in im-
port prices (6.5 percent).

Chart 7. Gross Domestic Purchases Prices

Percent change at seasonally adjusted annual rates
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Revisions

Table 9. Advance and Second Estimates for the Third Quarter of 2012

[Seasonally adjusted at annual rates]

Change from Contribution to percent
preceding quarter change in real GDP
(percent) (percentage points)
Second Second
v?r?c;e Second| minus v?r?c;e Second| minus
advance advance
Gross domestic product (GDP)"............... 2.0 2.7 0.7 20 2.7 0.7
Personal consumption expenditures.... 2.0 14| -06| 142 099 -043
44 35/ -09| 103 083 -0.20
Durable goods 8.5 8.7 02| 063| 064 0.01
Nondurable goods 24 1.1 -13|] 040 0.8 -0.22
SErViCes ......ovvvvernnee 0.8 03| -05| 039 0.16| -0.23
Gross private domestic investment 0.5 6.7 62| 0.07| 086 0.79
Fixed investment ...... 1.5 0.7 -08| 020 0.10, -0.10
Nonresidential .. 2.2 -09| -0.13] -0.23| -0.10
Structures..... -1.1 33| -0.13| -0.03| 0.10
Equipment and software -2.7 -27| 0.00| -020, -0.20
Residential.............cccoeevee.. 142| -02| 033 032| -0.01
Change in private inVeNtories ..o | covvnriens | wonrevreeas | ervvverions -0.12| 0.77| 0.89
Net exports of goods and Services ................. | s | ovrevreens | cevvierie -0.18| 0.14| 0.32
1.1 27| -023| 0.16| 0.39
0.2 37| -035| 0.03| 0.38
Services... 3.2 01 012 0.13] 0.01
Imports..... 0.1 03| 0.04| -0.02| -0.06
Goods.. . . -1.0 03| 020 0.15| -0.05
Services....... . . 5.9 04| -0.16| -0.17| -0.01
Government consumption expenditures and
gross investment.... . 3.7 35| -02| 071 067 -0.04
Federal.........cc...... 9.6 95/ -01| 072 071 -0.01
National defense... 13.0| 129 -0.1] 0.64| 064, 0.00
Nondefense . 3.0 3.0 00| 008 008 0.0
State and local ... -01| -04| -03| -0.01| -0.04| -0.03
Addenda:
Final sales of domestic product..... . 2.1 1.9 -02| 213| 190, -0.23
Gross domestic purchases price in: 1.5 14 -0.1].. .
GDP price index 2.8 271 =07 e | s [

The second estimate of the third-quarter increase in
real GDP was 0.7 percentage point, or $21.9 billion,
more than the advance estimate. The upward revision
primarily reflected upward revisions to inventory in-
vestment and to exports that were partly offset by
downward revisions to consumer spending and to
nonresidential fixed investment.

The downward revision to consumer spending pri-
marily reflected downward revisions to financial ser-
vices, to electricity and gas services, and to motor
vehicle fuels.

The downward revision to nonresidential investment
reflected downward revisions to motor vehicles, to air-
craft, to software, and to computers and peripheral
equipment.

The upward revision to inventory investment reflected
upward revisions to manufacturing, to wholesale
trade, and to “other” industries.

The upward revision to exports was primarily to
goods.

1. The estimates under the contribution columns are also percent changes.

Personal Income for the Second Quarter of 2012
With the release of the second estimates of GDP, BEA also
releases revised estimates of various income-related mea-
sures for the previous quarter. This revision reflects the
incorporation of second-quarter tabulations from the quar-
terly census of employment and wages from the Bureau of
Labor Statistics.

Wage and salary disbursements increased $23.3 billion, a
downward revision of $31.9 billion. Personal current taxes
increased $14.4 billion, a downward revision of $5.8 billion.
Contributions for government social insurance, which is
subtracted in calculating personal income, increased $1.8
billion, a downward revision of $3.9 billion.

As a result of these revisions,

e Personal income increased $99.9 billion, a downward revi-
sion of $30.4 billion.

¢ Disposable personal income increased $85.4 billion, a
downward revision of $24.6 billion.

o Personal saving increased $28.0 billion, a downward revi-
sion of $24.6 billion.

o The personal saving rate was 3.8 percent, a downward revi-
sion of 0.2 percentage point.

Major Source Data for the Second Estimates
Personal consumption expenditures: retail sales for July-Sep-
tember (revised). Motor vehicle registrations data for Sep-
tember (new). Energy Information Administration data for
motor vehicle fuels, lubricants, and fluids for August (new),
for retail electricity sales for August (new), and for natural
gas usage for August (new). Securities and Exchange Com-
mission FOCUS Report data for the third quarter (new),
and Federal Reserve Board tabulations of commercial bank
Call Report data for the third quarter (new).

Nonresidential fixed investment: construction spending
(value put in place) for July and August (revised) and Sep-
tember (new). Manufacturers' shipments (M3) of machin-
ery and equipment for August and September (revised).
Exports and imports for July and August (revised) and Sep-
tember (new). Software company revenue reports for the
third quarter (new). Motor vehicle registrations data for
September (new).

Residential fixed investment: construction spending for
July and August (revised) and September (new).

Change in private inventories: manufacturers’ inventories
for July-September (revised) and trade inventories for July
and August (revised) and September (new). Census Bureau
Quarterly Financial Reports for the third quarter (new).

Exports and imports: international transactions accounts
for July and August (revised) and September (new).

Government consumption expenditures and gross invest-
ment: state and local construction spending for July and
August (revised) and September (new).
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Corporate Profits

Table 10. Corporate Profits

[Seasonally adjusted]

Billions of dollars (annual rate) Percent change from Profits from current production increased $67.3 bil-
Level Change from Pf(gﬁzgtigﬁ )ﬂ:lafig)er lion, or 3.5 percent at a quarj[erly rate, in the thil.'d
preceding quarter quarter after increasing $21.8 billion, or 1.1 percent, in
2012 | 2011 2012 2011 2012 the second quarter.
v W pvyprprpm Domestic profits of financial corporations increased
Current production measures: $71.3 billion, or 18.3 percent after decreasing $39.7
Corporate profits ...........c......... 1,989.2(1226| -53.0| 21.8| 67.3| 6.7 27| 1.1| 35 billion, or 9.3 percent.
Domestic industries... 1,555.6(1,195| -50| -11.9| 70.3| 86| -0.3| -0.8| 47
Financial 460.5| 88.0| -12.3| -39.7 71.3| 249| 28| -9.3| 183 Domestic proﬁts Of nonﬁnancial Corporations de_
Nonfinancial.............c....... 1,095.1| 31.4 73| 278| -1.0| 31| 07| 26| -0.1 ——__| creased $1.0 bﬂlion’ or 0.1 percent after increasing
Rest of 'the world ..o 4337| 31| -48.0| 33.6| -28| 07|-10.7| 84| -07 $27.8 billion, or 2.6 percent.
Receipts from the rest of
the WOrd ..vovveve e 646.0| 50| -13.7| 10.0| 45| -08| 21| 16| 07 .
Less: Payments to the Profits from the rest of the world decreased $2.8 bil-
rest of the world............ 212.3| -8.2 34.4| -23.6 73| -4.0| 17.7]-10.3| 36 lion’ or 0.7 percent’ after increasing $336 bﬂlion, or
Less: Taxes on corporate qoel mal mrl cwsl wal as mslas o 8.4 percent. In the third quarter, receipts increased
Equals: Profits after tax. 1526.6|1,14.3|-1,36.2| 31.9| 48.1| 78| -86| 22| 33 $4.5 billion, and payments increased $7.3 billion.
Net dividends ...........o... 7588| 120 92| 204| 11.3| 17| 13| 28| 15
Undistributed profits from Taxes on corporate income increased $19.3 billion, or
current production ......... 767.8|102.3| ~145.5| 116 36.8| 134/-168| 16| 50 4.4 percent) after decreasing $103 bﬂlion, or 2.3 per-
Net cash flow .....c.ccoverrrrres 1,886.8| 130.4 [ -169.8|  6.0| 450| 7.5 -85| 03| 24 cent
Industry profits: '
Profits with IVA..... 2,1887124.7| 177.3| 235| 644| 69| 92| 11| 3.0 Undistributed i £ savi
Domestic industrie 1755.0| 1215| 225.4| -102| 67.3| 90| 153 06| 4.0 ndistributed corporate profits, a measure of saving
Financial....... 5127| 883| 121| -303| 70.8| 232| 26| -82| 16.0 that equals after-tax profits less dividends, increased
Nonfinancial 12423 332| 2134| 200| -35| 34| 213| 24|03 - : . .
Rest of he workd - - 137 31| 80| 36| 28| 07107 84| 07 $36.8 billion, or 5.0 percent, after increasing $11.6 bil-
Addenda: lion, or 1.6 percent.
Profits before tax (without IVA
and CCA]) ..o 22148| 97| 188.1| -163| 1066 53| 9.7 -08| 51 Net cash flow from current production, a profits-re-
Profits after tax (without IVA . . .
and CCAdj).... .|1,752.2| 888| 1048| -6.0| 87.3| 60| 67| -04| 52 lated measure of internal funds available for invest-
261\ 27.7| -108) 39.7| 421 ment, increased $45.0 billion, or 2.4 percent, after
_1995 _21 _2303 _17 29 ................................. increasing $6.0 billion) Or 0‘3 percent.

Nore. Levels of these and other profits series are shown in NIPA tables 1.12, 1.14, 1.15, and 6.16D.
IVA Inventory valuation adjustment CCAdj Capital consumption adjustment

Measuring Corporate Profits

Corporate profits is a widely followed economic indicator
used to gauge corporate health, assess investment condi-
tions, and analyze the effect on corporations of economic
policies and conditions. In addition, corporate profits is an
important component in key measures of income.

BEA’s measure of corporate profits aims to capture the
income earned by corporations from current production
in a manner that is fully consistent with the national
income and product accounts (NIPAs). The measure is
defined as receipts arising from current production less
associated expenses. Receipts exclude income in the form
of dividends and capital gains, and expenses exclude bad
debts, natural resource depletion, and capital losses.

Because direct estimates of NIPA-consistent corporate
profits are unavailable, BEA derives these estimates in three
steps.

First, BEA measures profits before taxes to reflect corpo-
rate income regardless of any redistributions of income
through taxes. Estimates for the current quarter are based
on corporate earnings reports from sources including Cen-

sus Bureau Quarterly Financial Reports, Federal Deposit
Insurance Corporation call reports, other regulatory
reports, and tabulations from corporate financial reports.
The estimates are benchmarked to Internal Revenue Ser-
vice data when the data are available for two reasons: the
data are based on well-specified accounting definitions,
and they are comprehensive, covering all incorporated
businesses—publicly traded and privately held—in all
industries.

Second, to remove the effects of price changes on inven-
tories valued at historical cost and of tax accounting for
inventory withdrawals, BEA adds an inventory valuation
adjustment that values inventories at current cost.

Third, to remove the effects of tax accounting on depre-
ciation, BEA adds a capital consumption adjustment
(CCAdj). CCAdj is defined as the difference between capi-
tal consumption allowances (tax return depreciation) and
consumption of fixed capital (the decline in the value of
the stock of assets due to wear and tear, obsolescence, acci-
dental damage, and aging).
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Government Receipts and Expenditures

Third Quarter of 2012

ET GOVERNMENT saving, the difference be-

tween current receipts and current expenditures
of the federal government and state and local govern-
ments, was —$1,212.6 billion in the third quarter of
2012, increasing $26.4 billion from —$1,239.0 billion in
the second quarter of 2012.

Net federal government saving was —$1,073.5 billion
in the third quarter, increasing $41.9 billion from
—$1,115.4 billion in the second quarter (see page 12).
Current receipts turned up, and current expenditures
turned down in the third quarter.

Net state and local government saving was —$139.1
billion in the third quarter, decreasing $15.4 billion
from —$123.7 billion in the second quarter (see page
13). Current receipts decelerated, and current expendi-
tures accelerated in the third quarter.

“Net lending or net borrowing (-)” is an alternative
measure of the government fiscal position. Net bor-
rowing is the financing requirement of the government
sector, and it is derived as net government saving plus
the consumption of fixed capital and net capital trans-
fers received less gross investment and net purchases of
nonproduced assets.

Net borrowing was $1,344.8 billion in the third
quarter, decreasing $27.6 billion from $1,372.4 billion
in the second quarter. Federal government net borrow-
ing was $1,174.2 billion in the third quarter, decreasing
$38.2 billion from $1,212.4 billion in the second quar-
ter. State and local government net borrowing was
$170.6 billion, increasing $10.6 billion from $160.0 bil-
lion in the second quarter.

Table 1. Net Government Saving and Net Lending or Net Borrowing
[Billions of dollars, seasonally adjusted at annual rates]

Level | Change from preceding quarter

2012 | 2011 2012

Il % | Il 1l

Current receipts .... 42832 328| 150.9| -0.8] 23.9
Current expenditures ..... 54958 -18.1| 382| 518 -25
Net government saving ... -1,212.6| 50.9| 112.7| -52.6| 26.4
Federal ......cccoovvvvvnnnns .| -1,0735| 49.4| 1239| -56.7| 419
State and local.........cocvevriierinenee -139.1 1.5 -11.1 39| -154
Net lending or net borrowing (-) ... | -1,344.8| 31.4| 174.3| -33.3| 27.6
Federal ..o, -1,1742| 28.9| 182.6| -39.9| 38.2
State and local..........cocvviriirinenee -170.6 26| -83 6.6| -10.6

Chart 1. Government Fiscal Position
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Federal Government

Table 2. Federal Government Current Receipts and Expenditures

[Billions of dollars, seasonally adjusted at annual rates]

Level Change from preceding quarter
2012 2011 2012
1] \Y | Il 1]
CUITeNt reCEIPES ...vvvoovreseerrerrs 26833 230 1306 -54| 23.8 Personal current taxes accelerated, reflecting an accel-

Current tax reCeIpts vov..vuurrvvvrsrrveeresneeeeeens 1,661.1| 243 1107 20| 29.9 eration in withheld income taxes.

Personal current taxes .| 1,139.2 15.7 27.2 6.1 8.2

Taxes on production and imports ........... 116.3 2.8 2.4 1.9 1.1 Taxes on corporate income turned up, reflecting an
Taxes on Corporate iNCome .................. 387.9 54 832 -76| 198— | acceleration in corporate profits.

Taxes from the rest of the world ............. 17.7 0.4 -2.0 15 0.8

Contributions for govemment social Contributions fOI‘ gOVernment SOCial inSuranCC aCCCl-
11V 40 934.9 22| 2041 22| 34— erated because of an acceleration in social security

Income receipts on agsets.. 53.0 -1.0 0.2 -1.5| -02 contributions.

Current transfer receipts...... 53.1 0.2 0.0 -6.7| -85

Current surplus of go.vernment enterprise -18.8 -3.0 -0.3 -1.3) -0.8 Consumption expen ditures turned up in the third

Current expenditures...................... 3,756.8| -26.5 6.8 51.2| -18.0 . .

Consumption expenditures..............couc..e. 1,086.1| -17.0 3.6 -08| 31.3—| quarte.r because of an ‘%Pt“?n in national deﬁ?nse
National defense ........ 7080| 265 -05| -24| 26.9 spending and an acceleration in nondefense spending.
Nondefense................. 358.1 9.5 41 1.6 4.4

Current transfer payments....... .| 23224 37| 124] 98| 116 Government social benefits to persons turned up in
Government social benefits.................... 1,796.0 93| 205/ -04) 104 ] the third quarter as a result of an acceleration in Medi-

IR SO — 1,777.9 92| 202 -05| 100 care benefits.
To the rest of the world......... 18.1 0.1 0.4 0.0 0.4
Other current transfer payments.. b264 -180) -80) 102 12 Grants-in-aid to state and local governments deceler-
Grants-in-aid to state and local T . . ..
GOVETMMENLS errevrer s 4706 -145| -103| 116 37 ated, reflecting a downturn in Medicaid grants.
To the rest of the world............cccoeueenee 55.8 15 2.2 -1.3| -26

INtErest PAYMENES ...vvvvvvvseeseserrrrrrerererereeeees 2881 61| -7.3| 420  -60.6 Interest payments turned down because of a down-

SUDSITIES ..o s 02|  02) -18  02] -04 turn in inflation expense payments on Treasury Infla-

Less: Wage accruals less disbursements 0.0 0.0 0.0 0.0 0.0 tion-Protected Securities.

Net federal government saving .............. -1,073.5 49.4| 1239, -56.7| 41.9

Social insurance funds -2870) 65 -24 41 34 Capital transfer payments turned up, reflecting the

Oher ..o -786.5 56.0| 126.2| -60.7| 452 . A . K

Addenda: pattern of capital injected into Fannie Mae and Fred-
Total FECEIptS .o 27048 260| 1370 17, 227 die Mac. No capital was injected in the third quarter

CUTENt FECBIDS oo 26833 230| 1306 -54| 238 after decreases in injections in the first and second
Capital transfer receipts ..........ccoc...... 215 3.0 6.4 37 -4 quarters.
Total expenditures............ccccoccovcrnninnee 3,879.0 -2.8| -45.6 382 -155
Current expenditures............ooeervreennnns 3,756.8| -26.5 6.8 51.2| -18.0
Gross government investment . 155.2 0.7 =74 38| -07
Capital transfer payments .................. 107.0| 224| -43.6| -15.9 2.1
Net purchases of nonproduced assets 1.9 0.8 -0.7 0.3 2.1
Less: Consumption of fixed capital ..... 142.0 0.2 1.0 1.3 1.0
Net lending or net borrowing (-) ........... -1,174.2 289 1826 -39.9| 382

Federal Government Estimates

Estimates of federal government current receipts, current
expenditures, and net federal government saving are based
on data from the federal budget, from the Monthly Treasury
Statement and other reports from the Department of the
Treasury, and from other federal government agencies.
Total receipts, total expenditures, and net lending or net
borrowing, which are alternative measures of the federal
fiscal position, are based on these same sources.

Quarterly and annual estimates are published monthly in
NIPA table 3.2. Detailed annual estimates of these transac-
tions by component are published annually in NIPA tables

3.4-3.8, 3.12, and 3.13. Detailed quarterly estimates are
available at www.bea.gov; under “National” and “Supple-
mental Estimates,” see “Underlying Detail Tables.”

Each year, BEA translates the information in the federal
budget into a NIPA framework.! For a historical time series
of these estimates, see NIPA table 3.18B, which was pub-
lished in the October 2012 SuRrVEy.

1. See Mark S. Ludwick and Stan J. Bellotti, “NIPA Translation of the Fis-
cal Year 2013 Federal Budget,” Survey or CuUrreNT Business 92 (March
2012): 11-21.



http://www.bea.gov/scb/pdf/2012/03%20March/0312_fed-budget.pdf
http://www.bea.gov/scb/pdf/2012/03%20March/0312_fed-budget.pdf
http://www.bea.gov
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State and Local Government

Table 3. State and Local Government Current Receipts and Expenditures
[Billions of dollars, seasonally adjusted at annual rates]

Level | Change from preceding quarter
2012 | 2011 2012
1] v | Il 1]
Current receipts..............ccccccccrererrren. 20704, -47| 99| 163 37 Personal current taxes decelerated in the third quarter
CUrrent tax reCeipts .......ooooovvvvvvveersrsssnee 1,397.0| 107 216/ 49 09 because of a deceleration in personal income taxes.
Personal current taxes ............ccocoeuveunen. 336.3] -0.3 45 8.3 21
Taxes on production and imports............... 1,014.8 87| 164 05 -09— | Taxes on production and imports turned down as a
Taxes on corporate income 458 22| 08 -39 04 result of a larger decrease in sales taxes.
C?ﬁ;ﬂ?:;'ggsforgovemmemsomal ______________ 173 02| -03| -03 -02 Federal grants-in-aid decelerated in the third quarter
Income receipts on assets... 850/ -06| -03| 01| -08 because of a downturn in Medicaid grants.
Current transfer receipts.. 587.8| -13.8| -10.5| 123 4.4
Federal grants-in-aid ............cccccccevereerssss 4706| -145| -103| 116/ 37 Consumption expenditures turned up in the third
L0 S ppppppeeess 173 07 -02| 07 08 quarter, reflecting an acceleration in compensation of
Current surplus of government enterprises -16.6 -0.6 -0.7 -0.7 -0.5 general government employees and an upturn in pur-
Current expenditures .......................... 22096, 6.2 211 122 193 chases of nondurable goods.
Consumption expenditures.........c..ceerreenne. 15327 -36| 13.0/ -59 7.2
IG?verntment soctial DENEfitS ..o ??22 ‘:133 ?Z 1;3 152 Government social benefits decelerated in the third
nterest payments . . . . . -0. P .
SUbsidios 05 ool 01 ool 00 ?illsarter as a result of a deceleration in Medicaid bene-
Less: Wage accruals less disbursements ... 0.0 0.0 0.0 0.0 0.0 ’
Net state and local government saving.... | =139.1 15 -11.1 39| -154 . .
Social iNSUrance funds ... 23| 04| -02| —02 0.0 Gross government investment turned down in the
o 1415 17| -109] 41| -155 third quarter because of a downturn in spending for
Addenda: structures.
Total receipts.........ooocvevnicrniciiseenns 2,1423| -35 44 18.1 5.2
CUITent reCeIPtS ....vvuevreereerrierreeeereieas 2,0704| 47 9.9 16.3 3.7
Capital transfer receipts.........ccevevenens 71.8 12| -56 1.9 1.4
Total expenditures ............cccccoorevrrernnnnn. 2,3129| -6.1 12.7 115 15.8
Current expenditures . 12,2096 62, 211 12.2 19.3
Gross government investment............... 316.1 30 -58 20 -14
Capital transfer payments.............ccc.... )
Net purchases of nonproduced assets 108 -01| -02, -02| -02
Less: Consumption of fixed capital ........ | 223.6 2.9 2.4 2.5 1.9
Net lending or net borrowing (-)............... -170.6 26, -83 6.6/ -10.6

Estimates of State and Local Government Receipts and Expenditures

The estimates of state and local government current re-
ceipts and expenditures and total receipts and expenditures
are mainly based on compilations of data for state and local
government finances. The Census Bureau produces the pri-
mary source data: the census of governments that is con-
ducted in years that end in a 2 or a 7 and the Government
Finances series of surveys for the other years. In addition,
other sources of Census Bureau data are from the Quarterly
Summary of State and Local Government Tax Revenue and
the monthly Value of Construction Put in Place. Data
sources from the Bureau of Labor Statistics include the
Quarterly Census of Employment and Wages and the
Employment Cost Index.

Quarterly and annual estimates are available monthly in
NIPA table 3.3. Detailed annual estimates of state and
local government transactions by component are available

annually in NIPA tables 3.4-3.8, 3.12, and 3.13. Detailed
quarterly estimates are available at www.bea.gov; under
“National” and “Supplemental Estimates,” see “Underlying
Detail Tables.” For a historical time series of reconciliations
of the NIPA estimates with the Census Bureau data from
Government Finances, see NIPA table 3.19.

BEA also prepares annual estimates of receipts and
expenditures of state governments and of local
governments.! These estimates are available annually in
NIPA table 3.20 (state government receipts and expen-
ditures) and in NIPA table 3.21 (local government receipts
and expenditures); they were published in the October
2012 SURVEY.

1. Bruce E. Baker, “Receipts and Expenditures of State Governments and
of Local Governments,” Survey 85 (October 2005): 5-10.



http://www.bea.gov
http://www.bea.gov/scb/pdf/2005/10October/1005_gce.pdf
http://www.bea.gov/scb/pdf/2005/10October/1005_gce.pdf
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Annual Industry Accounts
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By Patricia A. Washington, Jeff M. Bellone, Anna M. Jacobson, and Jennifer Lee

HE BUREAU of Economic Analysis (BEA) re-

leased revised statistics on real gross domestic
product (GDP) by industry for 2009-2011 on Novem-
ber 13, 2012, reflecting the incorporation of newly
available and revised source data. The revised statistics
incorporate more accurate and more detailed informa-
tion on the industry composition of GDP growth than
was previously available for the advance 2011 statistics
released on April 26, 2012.! In particular, these up-
dated statistics incorporate revised and newly available
Census Bureau annual survey data on industry output,
Bureau of Labor Statistics (BLS) data on producer
prices, and BEA statistics on GDP and related income
measures from the 2012 annual revision of the na-
tional income and product accounts (NIPAs).? For in-

1. See Donald D. Kim, Teresa L. Gilmore, and William A. Jolliff, “Annual
Industry Accounts: Advance Statistics on GDP by Industry for 2011,” Sur-
VEY OF CURRENT BUsiNEss 92 (May 2012): 6-22.

2. See Eugene P. Seskin and Alyssa Holdren, “Annual Revision of the
National Income and Product Accounts,” SURVEY (August 2012): 6-31.

Chart 1. Annual Growth in Real GDP

formation about the principal sources of data used, see
tables F and G on pages 24-27.

Real GDP growth slowed in 2011, increasing 1.8
percent after increasing 2.4 percent in 2010; 12 of 22
major industry groups contributed to the slowdown in
real GDP. The leading contributors to the deceleration
in U.S. economic growth were retail trade, followed by
durable-goods manufacturing, according to revised
statistics on the breakout of real GDP by industry. In
contrast, professional, scientific, and technical services
increased 5.4 percent in 2011 after increasing 2.6 per-
cent in 2010.

Revised annual industry accounts statistics were
compiled within an input-output framework that bal-
ances and reconciles industry production and commod-
ity usages. The framework provides information on
value added for 65 industries and commodities (see the
“Methodology” on page 23). The previously published
advance statistics for 2011 were developed from sum-
mary source data using an abbreviated methodology;
value added was presented for 22 industry groups.

Chart 2. Annual Growth in Value-Added Prices
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http://www.bea.gov/scb/pdf/2012/05%20May/0512_industry.pdf
http://www.bea.gov/scb/pdf/2012/05%20May/0512_industry.pdf
http://www.bea.gov/scb/pdf/2012/08%20August/0812_annual_nipa_article.pdf
http://www.bea.gov/scb/pdf/2012/08%20August/0812_annual_nipa_article.pdf
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Highlights for 2011 include the following:

e Retail trade real value added increased 0.2 percent
in 2011 after increasing 7.0 percent in 2010.

e Durable-goods manufacturing increased 6.8 percent
after increasing 13.3 percent in 2010, primarily
reflecting a slowdown in computer and electronic
products manufacturing.

e Nondurable-goods manufacturing turned down in
2011, decreasing 2.1 percent after increasing 0.4
percent in 2010; the downturn primarily reflected a
downturn in food, beverage, and tobacco manufac-
turing.

o GDP price growth accelerated in 2011, increasing
2.1 percent after increasing 1.3 percent in 2010.
Nondurable-goods manufacturing and retail trade
were the largest contributors to the acceleration.

SURVEY OF CURRENT BUSINESS
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Data Availability

The annual tables for GDP by industry and the input-
output (I-O) accounts are available on BEA’'s Web site.
For the GDP by industry accounts, online tools are
available for users to customize the tables so that they
show data only for the industries and years of interest.
Tools are also available for creating graphs of data and
downloading tables to update spreadsheets.

For the I-O tables, online tools are available for
users to create and store unique levels of aggregation
of data for specific commodities and industries. Tools
are also available for viewing and downloading entire
I-O tables, including the “make” and “use” tables.

For a guide to the annual industry accounts, see “A
Primer on BEA’s Industry Accounts” in the June 2009
SURVEY OF CURRENT BUSINESS.
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Real Value Added

Table A. Percent Changes in Real Value Added by Industry Group

2008 | 2009 | 2010 | 2011
Gross domestic product . -0.3 =31 24 1.8 /
-1.0 -3.8 2.7 2.0
8.7 13.0 -28| -136
-3.8 25.2 -9.2 0.0
4.6 -9.0 10.1 2.6
-6.6| -12.9 -1.2 -0.3
Manufacturing -5.8 -9.2 6.9 25
DUrable goOdS.........curvuiieeiriiereeeerset e -1.6| -16.3 13.3 6.8
Nondurable goods -10.9 -0.4 0.4 -2.1
Wholesale trade -1.1] -134 34 3.0
Retail trade -5.7 -1.9 7.0 0.2
Transportation and warehousing ... 09| -102 6.6 48
INFOrMALION ... 17 -55 3.2 5.9
Finance, insurance, real estate, rental, and leasing..... -0.7 1.2 04 0.3
Finance and iNSUranCe ...........cocveereerineneenenerneneenns -6.5 85 -2.2 -0.6
Real estate and rental and 1€asing ............c.ccevvveeeneee 2.8 -2.8 2.0 0.9
Professional and business services 3.9 -5.8 2.2 4.8
Professional, scientific, and technical services......... 5.2 -6.0 2.6 5.4
Management of companies and enterprises ............ 2.0 0.2 -4.8 -0.5
Administrative and waste management services...... 17 -9.0 55 6.9
Educational services, health care, and social
assistance 46 2.0 13 17
Educational services.. 2.3 3.2 -1.8 1.2
Health care and social assistance ...........c.ccccveuniunee 5.0 1.8 1.7 1.8
Arts, entertainment, recreation, accommodation, and
000 SEIVICES ...t -5.1 -6.2 6.4 5.4
Arts, entertainment, and recreation.............cccc......... -5.8 -3.3 6.2 55
Accommodation and food services -4.8 =71 6.5 5.3
Other services, except gOVernment..........cceevverrereens -4.2 -4.3 0.7 1.3
Government 1.8 0.9 0.6 -0.7
Federal 2.7 37 2.9 -0.3
State and 10Cal.........ccrveervrierreieere s 14 -0.3 -0.4 -1.0
Addenda:
Private goods-producing industries "...........ccccevunennns -5.1 -57 29 0.6
Private services-producing industries 2...........cc.cccc..uu. 0.2 -3.3 27 24
Information-communications-technology-producing
INAUSETIES 3. s 6.1 -0.9 11.4 43

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health care,
and social assistance; arts, entertainment, recreation, accommodation, and food services; and other services,

except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and

data processing services; and computer systems design and related services.

Real GDP increased 1.8 percent in 2011, reflecting in-
creases in 15 of the 22 major industry groups. Dura-
ble-goods manufacturing and “professional, scientific,
and technical services were the leading contributors to
growth.

Agriculture, forestry, fishing, and hunting declined
13.6 percent, the largest decline among the 22 major
industry groups.

Mining growth was flat after declining 9.2 percent,
primarily reflecting a smaller decrease in the oil and
gas extraction industry in 2011 after exhibiting a large
decrease in 2010.

Construction declined for the 8th consecutive year.
The 0.3 percent decrease in 2011 was the smallest drop
since 2004.

Durable-goods manufacturing increased 6.8 percent,
reflecting strong growth in the “motor vehicles, bodies
and trailers, and parts manufacturing” and machinery
manufacturing industries.

Nondurable-goods manufacturing decreased 2.1 per-
cent, primarily reflecting a decrease in the petroleum
and coal products manufacturing industry.

Transportation and warehousing rose 4.8 percent after
increasing 6.6 percent. Growth in 2011 was wide-
spread within the sector.

Management of companies declined 0.5 percent after
decreasing 4.8 percent, marking the second consecu-
tive annual decline.

Federal government declined 0.3 percent after increas-
ing 2.9 percent. The decrease reflected a 10.9 percent
drop in real value added for federal government enter-
prises.
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Real Value Added

Table B. Contributions to Percent Change in
Real GDP by Industry Group

[Percentage points]

2008 | 2009 | 2010 | 2011
Gross domestic product ' ... -0.3 =3.1 2.4 1.8
Private industries .... .| -0.87| -3.35 2.35 1.76
Agriculture, forestry, fishing, and hunting...............c...... 0.09 013 -0.03| -0.17
Mining -0.08 044| -0.16 0.00
Utilities 0.08| -017 0.19 0.05
Construction -0.30| -0.55| -0.04| -0.01
Manufacturing -071| -1.07 0.75 0.28
Durable GOOTS .......ocuuivueeeriieeirrerinnieiereenisieienens -0.10| -1.05 0.73 0.40
Nondurable goods -0.60| -0.02 0.02| -0.11
Wholesale trade -0.06| -0.79 0.19 0.16
Retail trade -0.36| -0.12 0.42 0.01
Transportation and warehousing 0.03| -0.30 0.19 0.14
Information 0.08| -0.25 0.13 0.25
Finance, insurance, real estate, rental, and leasing .... -0.15 0.24 0.09 0.07
Finance and iNSUFANCE ..........ocevvveeurrenmnersreseieiennnns -0.51 0.60, -0.18| -0.05
Real estate and rental and leasing.............c.cccoeevenee 0.36| -0.36 0.26 0.12
Professional and business services 047 -0.73 0.26 0.59
Professional, scientific, and technical services ........ 0.38| -0.46 0.20 0.40
Management of companies and enterprises............ 0.04 0.00| -0.09| -0.01
Administrative and waste management services ..... 0.05| -0.27 0.16 0.20
Educational services, health care, and social
assistance 0.35 0.17 0.11 0.15
Educational services .. 0.02 0.03| -0.02 0.01
Health care and social assistance............cc.ccuverninne 0.33 0.13 0.13 0.13
Arts, entertainment, recreation, accommodation, and
1000 SEIVICES ...t -020| -0.24 0.24 0.20
Arts, entertainment, and recreation............c.cccecevv.e. -0.06| -0.03 0.06 0.05
Accommodation and food SErVices ............cccoueeunen. -0.14| -0.21 0.18 0.15
Other services, except government.............c..cceceenerees -0.10| -0.10 0.02 0.03
Government 0.22 0.12 0.09| -0.10
0.11 0.15 0.13| -0.01
State and 10Cal ..o 0.12| -0.03| -0.04| -0.09
Addenda:
Private goods-producing industries ... -1.00| -1.06 0.51 0.11
Private services-producing industries 3.............cccc.... 013 -229 1.83 1.65
Information-communications-technology-producing
industries * 025 -0.04 0.47 0.18

1. The estimates of gross domestic product under the contributions columns are percent cl

hanges.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health care,
and social assistance; arts, entertainment, recreation, accommodation, and food services; and other services,

except government.

4. Consists of computer and electronic products; publishing industries (includes software); information and

data processing services; and computer systems design and related services.

Norte. Percentage-point contributions do not sum to the percent change in real gross domestic product because

the contribution of the “Not allocated by industry” line is excluded.

The slowdown in real GDP growth in 2011 was pri-
marily due to a deceleration in both retail trade and
durable-goods manufacturing. Overall, 12 of 22 in-
dustry groups contributed to the slowdown.

Utilities accounted for about one-fifth of the slow-
down in real GDP, contributing 0.05 percentage point
to real GDP after contributing 0.19 percentage point
in 2010.

Durable-goods manufacturing slowed, contributing
0.40 percentage point to the increase in real GDP after
contributing 0.73 percentage point in 2010. The lead-
ing contributor to the slowdown was computer and
electronic product manufacturing, which contributed
0.02 percentage point after contributing 0.26 percent-
age point.

Nondurable-goods manufacturing turned down. The
leading contributor to the downturn was the “food
and beverage and tobacco product manufacturing” in-
dustry.

Retail trade was the leading contributor to the slow-
down in real GDP growth. Retail trade increased 0.2
percent and contributed 0.01 percentage point to real
GDP after increasing 7.0 percent and contributing
0.42 percentage point.

Information services accelerated, contributing 0.25
percentage point to real GDP growth after contribut-
ing 0.13 percentage point. The acceleration primarily
reflected an acceleration in the broadcasting and tele-
communications industry.

Professional, scientific, and technical services acceler-
ated, primarily reflecting an acceleration in the “mis-
cellaneous professional, scientific, and technical
services” industry, which includes “accounting and
payroll services” and “management, scientific, and
technical consulting services.”

Federal government turned down, primarily reflecting
a notable slowdown in real value added for federal
general government.
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Value-Added Prices

Table C. Percent Changes in Chain-Type Price Indexes

for Value Added by Industry Group

2008 | 2009 | 2010 | 2011
Gross domestic product 2.2 0.9 1.3 2.1
Private industries 2.4 0.8 1.2 2.3
Agriculture, forestry, fishing, and hunting ............c........ 14 -209 13.9 274 — |
Mining 30.3| 445 25.0 15.1
Utilities -0.9 12.9 -2.4 2.1
Construction 0.6 1.5 -25 1.5
Manufacturing 1.9 4.1 -1.0 3.6
Durable goods -2.3 4.0 -2.8 -17
Nondurable goods 7.2 44 1.0 9.8
Wholesale trade 2.0 7.3 0.9 2.7
Retail trade........ccocvvenee 1.4 17 -3.3 3.2
Transportation and warehousing ... 1.6 6.4 -0.1 1.1
INFOrMAION ... -15 0.5 -1.9 -0.3
Finance, insurance, real estate, rental, and leasing..... 2.8 -0.3 2.3 0.9
Finance and iNSUranCe ..........ccouveeereurenereenernneneneenns 3.2 -3.2 8.2 0.8
Real estate and rental and leasing ... 2.6 14 -1.1 0.9
Professional and business services 1.1 0.8 2.3 1.6
Professional, scientific, and technical services......... 2.0 1.2 1.0 0.8
Management of companies and enterprises ............ 0.1 -5.9 11.2 8.5
Administrative and waste management services...... -0.6 45 0.4 -0.7
Educational services, health care, and social
assistance...... 24 4.1 2.3 1.6
Educational services.. 4.6 7.1 3.9 35
Health care and social assistance ...........c.ccvvuninnes 21 3.7 2.0 1.3
Arts, entertainment, recreation, accommodation, and
000 SEIVICES ..ot 3.1 43 -0.2 0.5
Arts, entertainment, and recreation ...............ccccev... 2.4 2.1 0.5 0.6
Accommodation and food services... 3.3 5.0 -0.5 0.5
Other services, except government...........c.veveereereens 44 5.0 2.6 2.6
Government 35 2.4 2.0 21
Federal 2.4 1.8 2.6 1.9
State and 10Cal.........ccvrevrririreiriieers s 4.0 28 1.6 22
Addenda:
Private goods-producing industries " ...........cccccveeuunne 42 -4.6 1.8 5.6
Private services-producing industries 2. 1.9 2.3 1.0 1.5
Information-communications-technology-producing
INAUSEHES 2 oot -39 -0.8 -3.2 -2.2

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance,
insurance, real estate, rental, and leasing; professional and business services; educational services, health care,
and social assistance; arts, entertainment, recreation, accommodation, and food services; and other services,

except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and

data processing services; and computer systems design and related services.

Growth in the GDP price index accelerated in 2011,
primarily reflecting an acceleration in value-added
prices for nondurable-goods manufacturing and an
upturn in value-added prices for retail trade.

Value-added prices for agriculture, forestry, fishing,
and hunting accelerated, rising 27.4 percent after ris-
ing 13.9 percent, reflecting accelerations in crop
prices.

Value-added prices for mining decelerated, increasing
15.1 percent after increasing 25.0 percent in 2010, re-
flecting a deceleration in the value-added prices for
the oil and gas extraction industry.

Value-added prices for construction turned up, in-
creasing 1.5 percent after falling 2.5 percent. Value-
added prices for the construction industry have risen
in 18 of the last 19 years.

Value-added prices for nondurable goods manufac-
turing accelerated, rising 9.8 percent after rising 1.0
percent; the pickup primarily reflected an acceleration
in the value-added price for the petroleum and coal
product manufacturing industry.

Value-added prices for retail trade turned up, increas-
ing 3.2 percent after falling 3.3 percent, primarily re-
flecting an upturn in retail margin prices.

Value-added prices for finance and insurance in-
creased 0.8 percent after increasing 8.2 percent. The
deceleration reflected a downturn in value-added
prices for the “Federal Reserve banks, credit interme-
diation, and related activities” industry.

Value-added prices for real estate and rental and leas-
ing turned up, increasing 0.9 percent after falling 1.1
percent, primarily reflecting an upturn in value-added
prices for real estate.
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Revisions

Annual revisions incorporate source data that are more
complete, more detailed, and otherwise more reliable
than those previously available. Revisions primarily re-
flect the incorporation of newly available and revised an-
nual source data (for example, Census’ Annual Survey of
Manufactures (ASM) and the Internal Revenue Service
Statistics of Income (SOI)). Compared to the previously
published statistics, the overall picture of the economy
for 2009-2011 did not change.

Revisions to real value added reflect revisions to real
gross output and real intermediate inputs. Table E pres-
ents revisions to percent change for real gross output,
real intermediate inputs, and real value added by indus-
try group. This table has been added to this article, as
well as the November 13, 2012, news release, in order to
better illustrate the relationship among these three mea-
sures. In most instances, changes in real value added are
largely consistent with changes in real gross output.

2009

In 2009, the direction of growth in real value added was
unchanged for 21 of the 22 industry groups. All of the
top five contributors to the larger decrease in real GDP

remained in the top five. Both private services and pri-
vate goods-producing industries were revised up.

o The upward revision to real value added for nondura-
ble-goods manufacturing primarily reflected an
upward revision to current-dollar value added and to
current-dollar gross output for the “food and bever-
age and tobacco products manufacturing” industry.
The revision to value added reflected an upward revi-
sion to profits before tax, which reflected the incorpo-
ration of revised SOI data. The revision to gross
output reflected the incorporation of revised ship-
ments data from the ASM.

e The upward revision to real value added for finance
and insurance primarily reflected an upward revision
to current-dollar value added for the insurance carri-
ers and related activities industry. This reflected an
upward revision to corporate net interest, which in
turn reflected the incorporation of revised SOI data.

2010

In 2010, the direction of growth in real value added was
unchanged for 19 of the 22 industry groups. Nine of the
top 10 contributors to the upturn in real GDP remained

Table D. Revisions to Percent Changes in Real Value Added by Industry Group

2008 2009 2010 2011
Revised E{Jﬁ:gﬁ:g Revision | Revised zﬁ;ﬂgﬁ:g Revision | Revised zﬁ;ﬂgﬁ:g’ Revision | Revised i’)ﬁ;’l:gﬁzg’ Revision
Gross domestic product. -0.3 -0.3 0.0 =31 -3.5 0.4 2.4 3.0 -0.6 1.8 1.7 0.1
Private industries..... -1.0 -1.0 0.0 -3.8 -4.4 0.6 2.7 3.6 -0.9 2.0 1.8 0.2
Agriculture, forestry, 8.7 8.7 0.0 13.0 10.8 22 -2.8 -31 0.3 -136 -124 -12
Mining.... -38 -3.8 0.0 25.2 20.9 43 -9.2 -6.1 -3.1 0.0 6.4 -6.4
Utilities... 46 46 0.0 -9.0 -114 24 10.1 33 6.8 26 -6.2 8.8
Construction.. -6.6 -6.6 0.0 -12.9 -12.9 0.0 -1.2 -32 2.0 -0.3 -0.3 0.0
Manufacturing.... -5.8 -5.8 0.0 -9.2 -9.4 0.2 6.9 1.2 -4.3 25 43 -1.8
Durable goods ... -1.6 -1.6 0.0 -16.3 -14.9 -14 13.3 17.0 -3.7 6.8 7.9 -1
Nondurable goods . -10.9 -10.9 0.0 -0.4 =27 2.3 0.4 5.1 -4.7 -2.1 0.3 -24
Wholesale trade ... -11 -1 0.0 -134 -135 0.1 34 39 -0.5 3.0 3.3 -0.3
Retail trade............. -5.7 -5.7 0.0 -1.9 -24 0.5 7.0 10.1 =31 0.2 20 -1.8
Transportation and warehousing 0.9 0.9 0.0 -10.2 -12.0 1.8 6.6 35 31 48 0.3 45
INfOrmation ........cccveenevneireirneinns 1.7 1.7 0.0 -5.5 -3.6 -1.9 3.2 3.0 0.2 59 5.1 0.8
Finance, insurance, real estate, rental, and leasin -0.7 -0.7 0.0 1.2 1.1 0.1 04 -0.2 0.6 0.3 -0.8 11
Finance and insurance .. -6.5 -6.5 0.0 8.5 6.8 17 2.2 6.6 -8.8 -0.6 1.8 24
Real estate and rental an qg. 2.8 2.8 0.0 -2.8 -1.9 -0.9 2.0 -4.4 6.4 0.9 -2.6 35
Professional and business services... 3.9 3.9 0.0 -5.8 -6.9 11 2.2 3.8 -1.6 48 42 0.6
Professional, scientific, and technical service: 5.2 52 0.0 -6.0 -7.0 1.0 26 49 -2.3 5.4 49 05
Management of companies and enterprises ...... 2.0 2.0 0.0 0.2 -2.4 2.6 -4.8 -4.4 -0.4 -0.5 2.0 -2.5
Administrative and waste management services ... 17 1.7 0.0 -9.0 -95 05 55 6.4 -0.9 6.9 37 32
Educational services, health care, and social assistance .. 46 4.6 0.0 2.0 1.0 1.0 1.3 2.8 -15 1.7 21 -0.4
Educational services 2.3 23 0.0 3.2 0.8 24 -1.8 0.2 -2.0 1.2 -0.9 2.1
Health care and social assistance.. 5.0 5.0 0.0 1.8 1.0 0.8 17 3.2 -15 1.8 2.6 -0.8
Arts, entertainment, recreation, accommodation, and food
services -5.1 -5.1 0.0 -6.2 -7.6 14 6.4 7.8 -1.4 5.4 3.3 2.1
Arts, entertainment, and recreation -5.8 -5.8 0.0 -33 -38 05 6.2 6.5 -0.3 55 33 22
Accommodation and food services -4.8 —4.8 0.0 =71 -8.8 17 6.5 8.2 -1.7 5.3 3.3 2.0
Other services, except government -4.2 —4.2 0.0 -4.3 -5.1 0.8 0.7 2.1 -1.4 1.3 -0.2 15
Government..... 1.8 1.8 0.0 0.9 0.9 0.0 0.6 0.6 0.0 -0.7 -0.5 -0.2
Federal...... 2.7 2.7 0.0 37 3.7 0.0 29 3.2 -0.3 -0.3 0.7 -1.0
State and local 1.4 14 0.0 -0.3 -0.4 0.1 -0.4 -0.7 0.3 -1.0 -1.0 0.0
Addenda:
Private goods-producing industries ' -5.1 -5.1 0.0 -5.7 -6.4 0.7 29 5.6 2.7 0.6 25 -1.9
Private services-producing industries 2.. 0.2 0.2 0.0 -3.3 -39 0.6 27 3.0 -0.3 24 1.6 0.8
Information-communications-technology-producing industries 6.1 6.1 0.0 -0.9 17 -2.6 11.4 147 -3.3 43 6.9 -2.6

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information;
finance, insurance, real estate, rental, and leasing; professional and business services; educational
services, health care, and social assistance; arts, entertainment, recreation, accommodation, and food

services; and other services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and
data processing services; and computer systems design and related services.
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in the top 10, while six of the top 10 contributors to the
increase in real GDP remained in the top 10. Both pri-
vate goods-producing and private services-producing in-

dustries were revised down.

e The downward revision to finance and insurance was
widespread within the industry group; the leading
contributor to the revision was the insurance carriers
and related activities industry. The revision to the
insurance carriers and related activities industry
reflected a downward revision to current-dollar value
added; the revision to current-dollar value added
reflected a revision to corporate net interest, which
resulted from the incorporation of newly available
SOI data that replaced projections based primarily on
the Federal Reserve Board’s flow of funds statistics.

e The downward revision to nondurable-goods manu-
facturing primarily reflected a downward revision to
current-dollar value added and to current-dollar gross
output for the petroleum and coal products industry.
The downward revision to current-dollar value added
reflected a downward revision to corporate profits,

resulting from the incorporation of newly available
SOI data, which replaced data from the Census
Bureau’s Quarterly Financial Report (QFR). The
downward revision to current-dollar gross output
reflected the incorporation of newly available ship-
ments data from the ASM, which replaced a compos-
ite indicator based on data on refined petroleum and
coal products from the Energy Information Adminis-
tration (ETA) and price indexes from the BLS.

e The downward revision to durable-goods manufac-
turing primarily reflected a downward revision to cur-
rent-dollar value added and to current-dollar gross
output for the computer and electronic products
manufacturing industry. The downward revision to
current-dollar value added reflected a downward revi-
sion to profits before tax, reflecting the incorporation
of newly available SOI data, which replaced data from
the QFR. The downward revision to nominal gross
output reflected the incorporation of newly available
ASM shipments data, which replaced a composite
indicator based on data from the Census Bureau’s

Table E. Revisions to Percent Changes in Real Gross Output, Real Intermediate Inputs, and Real Value Added by Industry Group

Revised percent changes Revision in percent changes (Percentage points)
Real Real Real Real Real Real
gross output intermediate inputs value added gross output | intermediate inputs value added
2009 | 2010 | 2011 | 2009 | 2010 | 2011 | 2009 | 2010 | 2011 | 2009 | 2010 | 2009 2010 | 2009 | 2010 | 2011
Gross domestic Product.............cccvvenivneinneennennnnnnees | crvnrenes | ovnenines | cevnsnins | cevvnenes | vevvneees [ enenenes -3.1 2.4 18| i s | v [ e 04| -06| 0.1
Private industries -6.6 2.7 21| -9.9 2.7 21| -3.8 2.7 2.0 0.0 0.1 -0.8 1.2 06| -0.9 0.2
Agriculture, forestry, fishing, and hunting 39| -14| -46| -20 -04, 26| 13.0] -28| -136| 08| -1.3 -0.2 =25 22| 03] -12
Mining ....... -82| 52| 86| -405| 31.0| 204, 252| -92 00| 05| 00 -32 74| 43| -31| -64
Utilities .. -152| 56| 47| -259| -55| -245| -9.0| 1041 26| -01| 6.6 -4.3 57| 24| 68| 88
Constructio -124| -84| 47| -120| -153| -94| -129| -12| -03| 04| 07 0.7 -04| 00| 20| 00
Manufacturing ... -12.7 6.0 32| -14.4 5.6 35| -9.2 6.9 25| 05| 1.0 -0.8 38| 02| -43| -1.8
Durable goods.... -20.0| 11.0 71| 221 9.6 72| -16.3| 133 68| -1.3 4.0 -1.2 87| -14| 37| -11
Nondurable goods. -55 18| 02| -76 2.4 06| -04 04| -21 03| -1.4 -0.5 0.0 23| 47| -24
Wholesale trade -20.1| 13.7| 70| -348| 444| 156| -134| 34| 30| -02| -51 -12| -182| 01| -05| -03
Retail trade..... -72| 108| 14] -180| 20.1 41| 19, 70/ 02| -11| -28 -4.4 -16| 05| -31| -1.8
Transportation -114| 48| 37| -127| 26| 24|-102| 66| 48| 01| -01 -22 -39| 18| 31| 45
Information ..........ccccevvverenieniinns -3.1 3.1 49| -03 3.0 38| -55 3.2 59| -04| -04 1.3 -12] -19 0.2 0.8
Finance, insurance, real estate, rental, and leasin 07| -16/ -09 00| -47| -28 1.2 04 0.3 1.0 -0.2 2.5 -1.3 0.1 0.6 1.1
Finance and insurance................... 52| 47, -22 25| -71| -39 85| 22| 06| 35| 44 5.2 0.0 17| -88| -24
Real estate and rental and leasing. -3.1 1.2 04| -39| -08| -1.1| -28 2.0 09| -11 3.6 -17 -33| -09| 64| 35
Professional and business services... -4.9 2.1 34| -3.0 2.1 05| -5.8 2.2 48| -03| 1.9 -3.2 9.2 11| -1.6| 0.6
Professional, scientific, and technical services .. -5.2 21 32| -31 08| -2.0| -6.0 2.6 5.4 0.0 0.5 -2.3 6.6 1.0 -23 0.5
Management of companies and enterprises...... -1.1] -04 19| -35 8.5 6.4 02| -48| -05| 20| -03 11 00| 26| -04| -25
Administrative and waste management services ... -65| 38| 48] -25 1.0 15| 9.0/ 55| 69| -23| 69 -7.0 179| 05| -09| 32
Educational services, health care, and social assistance .. 14 23 35 0.3 4.2 6.7 2.0 1.3 17| =07 0.3 -3.8 3.6 1.0| -15| -04
Educational services............... -13| 34| 38| -105| 16.1 9.5 32| -18 12| 20| -04] -112 47| 24| 20| 241
Health care and social assistance. 1.8 2.2 35 1.6 2.9 6.3 1.8 17 18| -05| 05 -2.9 36| 08| -15| -0.8
Arts, entertainment, recreation, accol
i -5.5 1.9 43| 47| -34 28| 6.2 6.4 54| 03| -05 -2.3 0.4 14 1.4 2.1
Arts, entertainment, and recreation -48| -02 26| -68, -92| -22| -33 6.2 55 03| -1.7 0.2 -3.6 05| -0.3 2.2
Accommodation and food services -5.7 2.6 47| -41| -1.9 40| -741 6.5 53| -04| -0.1 -2.9 1.4 17 -1.7] 20
Other services, except government -70] -03 14 -11.3| -21 16| -43 0.7 13| -04| -04 -2.4 12| 08| -1.4| 15
Government..... 35 07| -16| 75| 07| -28/ 09| 06 -07| 15/ -0.2 3.9 -07| 00| 00| -02
Federal...... 4.8 37| 20 6.4 47| 42 3.7 29| -03 0.1 0.4 0.4 1.3 0.0| -03| -1.0
State and local .. 28| -09| -14| 82| -17, -20| -03| -04| -10| 23| -05 6.1 -18| 01| 03] 00
Addenda:
Private goods-producing industries ' -115| 30| 19| -149| 31 27| 57| 29| 06| -02| 07 -0.7 29| 07| 27| -19
Private services-producing industries 2.. | 440 26| 21| -62| 24 17| 83| 27| 24| 00| -02 -0.9 0.1 06| -03| 08
Information-communications-technology-producing industries -7.0 6.7 59| -14.3 0.3 81| -09| 114 43| -16| -20 -0.5 -02| -26| -33| -26

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information;
finance, insurance, real estate, rental, and leasing; professional and business services; educational
services, health care, and social assistance; arts, entertainment, recreation, accommodation, and food

services; and other services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information
and data processing services; and computer systems design and related services.
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Manufacturers’ Shipments, Inventories, and Orders
(M3) and from the Federal Reserve Board’s Industrial
Production Indexes.

o The upward revision to real estate and rental and leas-
ing primarily reflected upward revisions to nominal
gross output and to current-dollar value added for
real estate. The current-dollar gross output revision is
due to the incorporation of newly available SOI data
on corporate receipts for rents paid. The upward revi-
sion to value added was primarily attributed to
upward revisions to noncorporate net interest and
proprietors’ income. The revision to noncorporate
net interest reflected the incorporation of newly avail-
able SOT data, which replaced projections based pri-
marily on the Federal Reserve Board’s flow of funds
statistics. The revision to proprietors’ income
reflected the incorporation of newly available SOI
data, which replaced real estate brokers’ commissions.

2011

In 2011, the direction of growth in real value added was
unchanged for 14 of 22 industry groups. Four of the top
five contributors to the deceleration in real GDP re-
mained in the top five, while seven of the top 10 contrib-
utors to the increase in real GDP remained in the top 10.
An upward revision to private services-producing indus-
tries was partly offset by a downward revision to private
goods-producing industries.

e The upward revision to real estate, rental, and leasing
primarily reflected an upward revision to current-dol-
lar value added for the real estate industry due to the
incorporation of revised data on owner-occupied
housing.

o The upward revision to utilities primarily reflected an
upward revision to current-dollar value added, which
in turn reflected an upward revision to corporate cap-
ital consumption allowances.

e The upward revision to transportation and warehous-
ing primarily reflected upward revisions to intermedi-
ate input prices, which increased at a faster rate than
was projected in the advance release of GDP by indus-
try.

e The downward revision to finance and insurance pri-
marily reflected downward revisions to the “Federal
Reserve Banks, credit intermediation, and related ser-
vices” industry and to the securities and commodity
contracts industry. The downward revision to the
“Federal Reserve Banks, credit intermediation, and
related services” industry primarily reflected a down-
ward revision to current-dollar value added, which in
turn reflected a downward revision to corporate net

interest. The downward revision to the securities and
commodity contracts industry reflected the combina-
tion of a downward revision to nominal gross output
and an upward revision to the gross output price
index. The revision to nominal gross output reflected
the incorporation of newly available SAS data, which
replaced data from the Census Quarterly Services Sur-
vey. The revision to the gross output price index
reflected the incorporation of a more complete set of
price data than was available for the advance release.

e The downward revision to durable-goods manufac-

turing primarily reflected a downward revision to cur-
rent-dollar value added for the computer and
electronic products manufacturing industry. This
revision reflected a downward revision to profits
before tax resulting from the incorporation of revised
data from the QFR.

e The downward revision to mining primarily reflected

downward revisions to current-dollar value added for
the oil and gas extraction industry and the support
activities for mining industry. This reflected a down-
ward revision to profits before tax, reflecting the
incorporation of revised data from the QFR.

Improvements

These estimates reflect a number of improvements in

the source data and are consistent with the results of

the annual revision of the national income and prod-
uct accounts. The improvements did not meaningfully

alter the overall picture of the economy in 2009—-2011.

These improvements include the following:

o Expanded use of the Census Bureau Service Annual
Survey (SAS) revenue data to measure gross output
for urban transit systems, for transit and ground
passenger transportation, and for pipeline trans-
portation. The SAS data replace a variety of com-
posite indicators, including BEA data on personal
consumption expenditures (PCE), and data from
the American Public Transit Ridership Association,
Energy Information Administration (EIA), and
Federal Energy Regulatory Commission.

o Introduced EIA data to measure gross output for
federal utilities, which replaced data collected from
annual reports.

o Introduced Bureau of Labor Statistics producer
price indexes for measuring gross output prices for
air transportation’s domestic and international
scheduled air services, which replaced a PCE price
index for general transportation fares.
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A Note on the Upcoming 2013 Comprehensive Revision of the Industry Accounts

In 2013, BEA will release the 2007 benchmark input-out-
put (I-O) accounts fully, which will be integrated with
the time series of annual industry accounts, as part of the
2013 comprehensive revision of the industry accounts.
The benchmark I-O accounts, which are released ap-
proximately every 5 years, provide the most comprehen-
sive information available on the production of goods
and services (commodities) by industries and the flow of
these goods and services (1) to industries for use in their
production processes and (2) to final users in the econ-
omy. These accounts are based on data from the eco-
nomic census and are used to establish the level of gross
domestic product (GDP) for the benchmark year and to
provide critical information for estimating GDP for peri-
ods after the benchmark year.

This release will be the next step in BEA’s continuing
efforts to better integrate the national and industry ac-
counts.! Traditionally, the benchmark I-O accounts have
been released before the comprehensive revision of the
National Income and Product Accounts (NIPAs), and as a
consequence, they have not been fully consistent with the
NIPAs and with the annual industry accounts. With this
comprehensive revision, the benchmark I-O accounts will

1. See Brian C. Moyer “Future Directions for the Industry Accounts,” SURVEY
89 (March 2009): 29-32.

be released after the NIPA comprehensive revision and
will be fully integrated with the NIPAs and the annual
industry accounts. Beginning with the 2007 benchmark
I-O accounts, the benchmark I-O accounts will be re-
vised to reflect revisions to the NIPAs and to the annual
industry accounts.

The benchmark I-O accounts will continue to be a
critical source of information to benchmark the NIPAs
and the annual industry accounts. The enhanced inte-
gration will allow for a higher degree of consistency
among the NIPAs, the benchmark I-O accounts, and
the annual industry accounts.

The 2013 comprehensive revision will also include
five major improvements recommended by the System
of National Accounts, 2008.> These major improve-
ments include the following: treating research and de-
velopment expenditures and production costs for
entertainment, literary, and artistic originals as invest-
ment in the calculation of GDP; adopting accrual ac-
counting for defined benefit pension plans; improving
the treatment of borrowers’ and depositors’ services;
and classifying additional ownership transfer costs as
investment.

2. See Seskin and Holdren 2012.


http://www.bea.gov/scb/pdf/2009/03%20March/0309_indyacct.pdf
http://www.bea.gov/scb/pdf/2012/08%20August/0812_annual_nipa_article.pdf
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Methodology for Annual Revisions

The annual input-output (I-O) accounts and the GDP
by industry accounts are created using an integrated
methodology that makes the annual estimates of gross
output, intermediate inputs, and value added by indus-
try more timely and more consistent than previously
published estimates.! Industry estimates are published
for 65 detailed industries that are based on the 2002
North American Industry Classification System (NA-
ICS). Commodity estimates are published at the same
level of detail as the industry estimates. Estimates of final
uses and value added are also included in the annual esti-
mates. The integrated methodology is applied at a finer
level of industry and commodity detail than the previous
methodologies in order to enhance the accuracy of ag-
gregate-level estimates.

The integrated annual I-O accounts and GDP by in-
dustry accounts are prepared in five steps:

Step one. Industry estimates of current-dollar value
added for 2009-2011 are extrapolated forward from the
annual industry accounts estimates for 2008 using the
percent changes in the annual estimates of gross domes-
tic income (GDI) from the national income and product
accounts (NIPAs). The GDI by industry estimates consist
of compensation of employees, taxes on production and
imports less subsidies, and gross operating surplus. Ad-
ditionally, corporate data on profits before tax, net inter-
est, and capital consumption allowances are converted
from an enterprise basis to an establishment basis using
data on employment. Finally, the statistical discrepancy
(the difference between GDP and GDI) is distributed
among the industries. In general, annual revisions to the
industry estimates of value added largely reflect revisions
to the components of GDI and to the statistical discrep-
ancy from the annual NIPA revision.

Step two. Industry estimates of gross domestic output
for 2009-2011 are extrapolated from the 2008 estimates.
The extrapolators for these estimates are prepared using
a wide array of source data, including surveys from the
Census Bureau, the Bureau of Labor Statistics, and other
public and private sources.? Annual revisions to industry

1. See Nicole M. Mayerhauser and Erich H. Strassner, “Preview of the Com-
prehensive Revision of the Annual Industry Accounts,” SUrVEY OF CURRENT
Busingss 90 (March 2010): 21-34.

2. See table F on pages 24-25. The estimates of the commodity composition
of extrapolated industry gross output are largely consistent with the 2002
benchmark I-O relationships for nonmanufacturing industries and with most
recent survey data for manufacturing industries.

estimates of gross output are due to revisions in these
source data.

Step three. The initial commodity composition of in-
termediate inputs for 2009—2010 is calculated for each in-
dustry by a process that uses the previously published
intermediate input estimates and Census Bureau data on
broad business expense categories by industry. In order to
calculate the composition for 2011, the previously pub-
lished intermediate input estimates are used from 2010.
As a final step, the commodity mix of detailed intermedi-
ate inputs for all years is updated to be consistent with
business expense data from the Census Bureau’s Service
Annual Survey and Annual Survey of Manufactures.

Step four. The initial commodity composition of each
GDP expenditure component for 2009-2010 is prepared
using previously published expenditure estimates. In or-
der to calculate the composition for 2011, the previously
published expenditure estimates are used from 2010. The
annual I-O use tables are then balanced using a bipro-
portional adjustment procedure to ensure that interme-
diate and final use of commodities is consistent with
domestic supply, that intermediate use and value added
are consistent with gross output and value added, and
that final use is consistent with the final expenditure
components from the NIPAs. The current-dollar mea-
sures of gross output, intermediate inputs, and value
added are then incorporated into the GDP by industry
accounts.

Step five. Price and quantity indexes for the GDP by
industry accounts are prepared in three steps. First, in-
dexes are derived for gross output by deflating each com-
modity produced by an industry that is included as part
of its gross output. Second, indexes for intermediate in-
puts are derived by deflating all commodities that are
consumed by an industry as intermediate inputs in the
annual I-O use tables. Third, indexes for valued added by
industry are calculated using the double-deflation
method in which real value added is computed as the dif-
ference between real gross output and real intermediate
inputs.’?

3. Estimates of gross output and intermediate inputs are combined in a
Fisher index-number formula in order to generate the indexes for value added
by industry. This method is preferred because it requires the fewest assump-
tions about the relationships between gross output by industry and intermedi-
ate inputs by industry.

Tables F and G and 1 through 7 follow.


http://www.bea.gov/scb/pdf/2010/03%20March/0310_indy_accts.pdf
http://www.bea.gov/scb/pdf/2010/03%20March/0310_indy_accts.pdf
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Principal Sources of Data

F. Principal Sources of Data for Industry and Commodity Output and Prices—Continues

Industry and commodity

‘ Source data for annual current-dollar statistics

‘ Source data for price indexes

Agriculture, forestry, fishing and
Farms

Forestry, fishing and related
activities

Mining
Oil and gas extraction

Mining, except oil and gas

Support activities for mining

Utilities

Construction
Residential

Nonresidential

Manufacturing
Wholesale trade

Retail trade

Transportation and warehousing
Air transportation

Rail transportation

Water transportation

Truck transportation

Transit and ground passenger
transportation

Pipeline transportation

Other transportation and support
activities
Warehousing and storage

Information

Publishing industries (includes
software)

Motion picture and sound
recording industries

Broadcasting and
telecommunications

Information and data processing
services

Finance and insurance
Federal Reserve banks, credit
intermediation and related
activities

Securities, commodity contracts,
investments

Insurance carriers and related
activities

hunting
New U.S. Department of Agriculture (USDA) data and national income and product account
(NIPA) farm output for 2011, revised data for 2009 and 2010.

For forestry, new NIPA farm output for 2011 and revised data for 2009 and 2010; for logging
and forestry support activities, Census Bureau annual survey of manufactures (ASM) for
2009 and 2010, Census Bureau manufacturers’ shipments, inventories, and orders survey
(M3) data for 2011; for fishing, hunting and trapping, National Oceanic and Atmospheric
Administration commercial landings and export value for 2009-2011.

U.S. Department of Energy Information Administration (EIA) data on quantities produced and
prices for 2009-2011.

For coal mining, EIA U.S. Coal Supply and Demand in Review; for Uranium, EIA Uranium
Marketing Annual Report, for all other, U.S. Geological Survey (USGS) Mineral Commodity
Summaries for 2009-2011.

For mining exploration, trade source data on drilling costs and footage drilled for 2009-2011;
all other support activities, USGS Mineral Commodity Summaries for 2009-2011.

For power generation and supply, EIA forms 861 and 826; for natural gas distribution, new
data for 2011 and revised data for 2009 and 2010 from EIA Natural Gas Monthly; for water,
sewage and other systems, NIPA PCE water and sanitary services/maintenance for
2009-2011

New Census Bureau construction spending survey data for 2011 and revised data for 2009
and 2010.

New Census Bureau construction spending survey data for 2011 and revised data for 2009
and 2010; U.S. Department of Defense (DOD) expenditures; USDA expenditures.

Shipments and inventories data from Census Bureau M3 for 2011 and ASM and Census
Bureau nonemployer survey data for 2009 and 2010.

Census Bureau monthly wholesale trade survey for 2011 and Census Bureau annual whole-
sale trade survey data for 2009 and 2010.

Census Bureau monthly retail trade survey for 2009; Census Bureau annual retail trade sur-
vey (ARTS) data for 2009 and 2010.

New Bureau of Transportation Statistics (BTS) Air Carrier Financial Statistics (ACFS) and Air
Carrier Traffic Statistics (ACTS); and foreign trade statistics.

For rail passenger, Amtrak Annual Report 2009; for rail freight, Department of Transportation
(DOT) Surface Transportation Board earnings data.

For freight and passenger transportation except deep sea transportation, Census Bureau pre-
liminary services annual survey (SAS) data for 2011 and revised SAS data for 2009 and
2010; for freight transportation, BLS quarterly census of employment and wages (QCEW)
data; for deep sea passenger transportation, NIPA PCE.

Census Bureau preliminary SAS data for 2011 and revised SAS data for 2009 and 2010.

BLS quarterly census of employment and wages (QCEW) data; PCE for ground passenger
transportation for 2009-2011; Census Bureau preliminary SAS data for 2011 and revised
SAS data for 2010.

Census Bureau preliminary SAS data for 2011 and revised SAS data for 2010; trade source
data on receipts; Federal Energy Regulatory Commission oil pipeline index; EIA natural gas
annual report for 2009.

BTS ACFS, DOT Surface Transportation Board, American Public Transportation Association,
BLS QCEW, NIPA PCE, Census Bureau SAS data, and trade source data for receipts.

Census Bureau preliminary SAS data for 2011 and revised SAS data for 2009 and 2010.

Census Bureau preliminary SAS data for 2011 and revised SAS data for 2009 and 2010.
Census Bureau preliminary SAS data for 2011 and revised SAS data for 2009 and 2010.

Census Bureau preliminary SAS data for 2011 and revised SAS data for 2009 and 2010.
Census Bureau preliminary SAS data for 2011 and revised SAS data for 2009 and 2010.

Federal Deposit Insurance Corporation commercial bank call report data; Federal Reserve
Board (FRB) data; National Credit Union Administration; Office of Thrift Supervision data;
BEA measures of financial services; private trade source data for 2009 and 2010.

Securities and Exchange Commission Focus Report for 2011; Census Bureau preliminary
SAS data; BLS QCEW data for auxiliary industries.

For property and casualty insurance, life insurance, and reinsurance private trade source data
and BLS QCEW data for 2009-2011; for medical and hospitalization insurance, private trade
source data and NIPA statistics on medical and hospital insurance premiums for 2009-2011.

USDA prices received by farmer; Bureau of Labor Sta-
tistics (BLS) Producer Price Index (PPI).

BLS PPI; NIPA personal consumption expenditure
(PCE) implicit price indexes; USDA/National Agricul-
tural Statistics Service unit prices.

BLS PPl and EIA.

EIA; USGS and BLS PPI.

EIA, USGS, BLS PPI, and trade sources.

BLS Consumer Price Index (CPI) and BLS PPI.

Census Bureau price deflator for new single-family
houses under construction; BEA price index for multi-
family home construction.

BEA composite price indexes based on cost per square
foot and on cost indexes from trade source data and
Census Bureau price deflator for single-family houses
under construction; BLS PPI.

BLS PPI; NIPA price indexes based on DOD prices paid
for military equipment; NIPA hedonic price indexes.

BLS PPl and NIPA sales deflators.

‘ BLS PPl and NIPA sales deflators.

BLS PPI.
BLS PPI.

For freight, BLS PPI; for passenger, BLS CPI.

BLS PPI.
PCE price indexes; QCEW data; BLS PPI.

BLS PPI.

PCE; BLS PPI.

BLS PPI.

BEA price index for software; BLS PPI.
PCE price indexes based on BLS CPI.
BLS PPI.

PCE price indexes for information services; BLS PPI for
data processing services.

For financial services, PCE implicit price deflators based
on BLS quantity output indexes for commercial banks
and employee hours for other depository institutions;
BLS PPI and CPI; FRB priced services.

BLS PPI; PCE price indexes based on BLS CPI and
PPI.

BLS PPI; PCE price indexes based on quantity extrapo-
lations of property insurance premiums and benefits
deflated with BLS CPI, composite input cost indexes for
life insurance; quantity extrapolation.
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Principal Sources of Data

F. Principal Sources of Data for Industry and Commodity Output and Prices—Table Ends

Industry and commodity

Source data for annual current-dollar statistics

Source data for price indexes

Insurance carriers and related
activities

Funds, trusts, and other financial
vehicles

Real estate and rental and leasing
Real estate

Rental and leasing services and
lessors of intangible assets

For property and casualty insurance, life insurance, and reinsurance private trade source data
and BLS QCEW data for 2009-2011; for medical and hospitalization insurance, private trade
source data and NIPA statistics on medical and hospital insurance premiums for 2009-2011.

NIPA imputed service charges for other financial institutions and Employee Benefits Security
Administration data on pension funds for 2009-2011.

For residential dwellings, NIPA housing data and USDA data on farm housing; for nonresiden-
tial dwellings, new Internal Revenue Service (IRS) tabulations of business tax returns for
2009; NIPA rental value of buildings owned by nonprofits and balance of payments exports
data.

For rental and leasing services, Census Bureau preliminary SAS data for 2011 and revised
SAS data for 2009 and 2010; for royalties, new IRS tabulations of business tax returns for
2010 and revised tabulations for 2009.

Professional, scientific, and technical services

Legal services

Computer systems design and
related services

Miscellaneous professional,
scientific and technical
services

Management of companies and
enterprises

Census Bureau preliminary SAS data for 2011 and revised SAS data for 2009 and 2010.
Census Bureau preliminary SAS data for 2011 and revised SAS data for 2009 and 2010.

Census Bureau preliminary SAS data for 2011 and revised SAS data for 2009 and 2010.

BLS QCEW data for 2009-2011.

Administrative and waste management services

Administrative and support
services

Waste management and
remediation services

Educational services

Health care and social assistance
Ambulatory health care services

Hospital and nursing and
residential care facilities

Social assistance

Arts, entertainment, and recreation

Performing arts, spectator
sports, museums and related
industries

Amusement, gambling, and
recreation industries

Accommodation and food services

Accommodations
Food services and drinking
places

Other services, except
government

Federal
General government

Government enterprises

State and local
General
Enterprises

Census Bureau preliminary SAS data for 2011 and revised SAS data for 2009 and 2010; BLS
QCEW data for auxiliary industries.

Census Bureau preliminary SAS data for 2011 and revised SAS data for 2009 and 2010; BLS
QCEW data for auxiliary industries.

PCE data for education services based on data from the Department of Education and data
from BLS consumer expenditure survey for 2009-2011.

Census Bureau preliminary SAS data for 2011 and revised SAS data for 2009 and 2010.
Census Bureau preliminary SAS data for 2011 and revised SAS data for 2009 and 2010.

Census Bureau preliminary SAS data for 2011 and revised SAS data for 2009 and 2010.

Census Bureau preliminary SAS data for 2011 and revised SAS data for 2009 and 2010.

Census Bureau preliminary SAS data for 2011 and revised SAS data for 2009 and 2010.

For hotels and motels, PCE and for RV parks and bed and breakfasts, BLS QCEW data, for
2009-2011.

Census Bureau ARTS data for 2009-2011.

For religious, grant making, civic and other nonprofit services, personal services, and dry
cleaning services, Census Bureau preliminary SAS data for 2011 and revised data for 2009
and 2010 and data from the National Center for Charitable Statistics; for repair and
maintenance, BLS QCEW; for private household services, PCE data.

NIPA government expenditure statistics; for federal structures, DOD investment expenditures
data for 2009-2011.

U.S. Postal Service receipts; Overseas Private Investment Corporation and Federal Housing
Administration data; for electric utilities, EIA data; for specific federal enterprises, govern-
ment agency data, 2009-2011.

NIPA government expenditure statistics for 2009-2011.

NIPA statistics on government enterprises based on the Census Bureau annual survey of
government finances; for Alaskan ferries, waterports, and airports, Alaska Railroad Adminis-
tration; for electric utilities, EIA data; for state and local government structures, Census
Bureau construction survey for 2009-2011.

BLS PPI; PCE price indexes based on quantity extrapo-
lations of property insurance premiums and benefits
deflated with BLS CPI, composite input cost indexes for
life insurance; quantity extrapolation.

BLS PPl and PCE price indexes based on quantity
indexes for mutual funds sales deflator with BLS CPI.

For residential dwellings, PCE price index for residential
rents, NIPA farm rents paid, and BLS CPI based defla-
tor; for nonresidential dwellings, BLS PPI; for real
estate managers and agents, BLS PPl and trade
source data.

BLS PPI; BTS and construction index, mining, crude oil,
receipts.

BLS PPI; BEA PCE.

BEA price indexes for prepackaged custom and own-
account software.

BLS PPI; BLS QCEW; BEA [NIPA?] PCE.

BLS QCEW data.

BLS QCEW; BLS PPI.

BLS QCEW; BLS PPI.

PCE price index based on trade source data for input
costs.

PCE price index based on BLS CPI; BLS PPI.

PCE price index based on BLS CPI and Centers for
Medicare and Medicaid services.

PCE price index based on trade source data on input
costs.

PCE price index based on BLS CPI.

PCE price index based on BLS CPI.

BLS PPI; PCE price index based on BLS CPI.
BLS PPI.

BLS CPI; PCE price indexes based on BLS CPI.

NIPA price index based on BLS PPI and CPI; for military
facilities, DOD data on employment, prices for military
construction and construction cost indexes from trade
sources.

BLS PPI; PCE price indexes based on BLS PPI and
agency data.

BLS PPI; PCE price index based on CPI.
BLS PPI.
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Principal Sources of Data

G. Principal Sources of Data for Value-Added Extrapolators—Continues

Component of
gross domestic income

Major source data

Distribution
available in
source data

Industrial distribution

Data or assumption
if distribution is
not available

Compensation of employees, paid
Wages and salary accruals’

Supplements to wages and salaries
Employer contributions for employee
pension and insurance funds

Employer contributions for government
social insurance

For most private industries, federal government civilians, and state and local government,
Bureau of Labor Statistics (BLS) tabulations from the quarterly census of employment and
wages (QCEW) for 2009-2011; for other private industries, a variety of sources for
2009-2011; for military wages, Office of Personnel Management (OPM) for 2009-2011.

For health insurance, Department of Health and Human Services medical expenditure panel
survey data for 2009-2011; for private pension plans, Pension Benefit Guaranty Corporation
and corporate financial data for 2010 and 2011; Department of Labor tabulations of Internal
Revenue Service (IRS) Form 5500 for 2009; for federal retirement plans, outlays from the
Monthly Treasury Statement; for state and local government plans, Census Bureau annual sur-
vey of state and local government financial data for 2009-2011; for other types of funds, judg-
mental trend for 2011 and trade association data for 2009 and 2010.

Tabulations from the Social Security Administration (SSA) and other agencies that administer
social insurance programs for 2009-2011.

Taxes on production and imports less subsidies

Taxes on production and imports

Subsidies

Gross operating surplus
Private enterprises

For state and local government, Census Bureau data for 2009-2011; for federal government
excise taxes, Alcohol and Tobacco Tax and Trade Bureau collections and IRS data for
2009-2011; for customs duties, Treasury Department Monthly Treasury Statement for
2009-2011.

For federal government, U.S. Department of Agriculture (USDA) Commodity Credit Corporation
subsidy payments and Office of Management and Budget (OMB) of the United States for
2009-2011; for state and local government, Census Bureau and California administrative
records for 2009-2011.

Net interest and miscellaneous payments, domestic industries

Corporate

Noncorporate

Business current transfer payments
(net)

Proprietors’ income with inventory valuat
Farm
Nonfarm

Proprietors’ income without inventory
valuation and capital consumption
adjustments

Inventory valuation adjustment

1. Includes wage and salary disbursements t
salaries received from the rest of the world.

Federal Financial Institutions Examination Council (FFIEC) Call Reports data on commercial
banks and trade association data for 2009-2011; for 2009 and 2010, IRS tabulations from cor-
porate tax returns (Form 1120 series), adjusted for misreporting on tax returns and for concep-
tual differences.

FFIEC Call Reports data on commercial banks, Federal Reserve Board (FRB) mortgage debt
times BEA interest rate for residential mortgage interest for 2009-2011; for 2009 and 2010, IRS
tabulations of tax return data from sole proprietorships (Form 1040 Schedule C) and partner-
ships (Form 1065), adjusted for misreporting on tax returns and for conceptual differences.

For government, OMB Budget of the United States, Census Bureau Census of Governments
and annual surveys for 2009-2011; for persons, judgmental trend for 2009 and for 2009 and
2010, IRS tabulations from business tax returns and information from government agency
reports and trade sources.

on adjustment (IVA) and without capital consumption adjustment (CCAdj)
USDA farm income data for 2009-2011.

Indicators of activity, such as construction spending (value put in place) for construction, trade,
and services for 2011. For others, judgmental trend for 2011 and for 2009 and 2010, IRS tabu-
lations of tax returns from sole proprietorships (Form 1040 Schedule C) and partnerships
(Form 1065), adjusted for misreporting on tax returns and for conceptual differences.

BLS prices for 2009-2011; Census Bureau monthly surveys and Quarterly Financial Report for

2011; IRS inventory data for 2009 and 2010.

0 the rest of the world and excludes wages and

Establishment.

For pension
plans, com-
pany; for the
others, none.

None.

None.

Company.

Company.

Company.

Establishment.

Company.

Establishment/
company.

BLS employer cost index;
BLS QCEW.

SSA and BLS tabulations.

Payments are assigned to
the industries receiving
the subsidies.

Census Bureau company-
establishment employ-
ment matrix.

Assumed to be equivalent
to an establishment distri-
bution.

Industry-specific pay-
ments are assigned to the
industries; others are
based on IRS company
industry distribution.

Assumed to be equivalent
to an establishment distri-
bution.
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Principal Sources of Data

G. Principal Sources of Data for Value-Added Extrapolators—Table Ends

Component of
gross domestic income

Major source data

Distribution
available in
source data

Industrial distribution

Data or assumption
if distribution is
not available

Proprietors’ income with inventory valuation adjustment (IVA) and without capital consumption adjustment (CCAdj)

Farm
Nonfarm

Proprietors’ income without inventory
valuation and capital consumption
adjustments

Rental income of persons without
capital consumption adjustment

Corporate profits before tax with inventor
Corporate profits before tax without

inventory valuation and capital
consumption adjustments
Inventory valuation adjustment
Capital consumption allowances
Corporate
Noncorporate
Current surplus of government enterprises
Consumption of fixed capital

Households and institutions 2

Government

USDA farm income data for 2009-2011.

Indicators of activity, such as construction spending (value put in place) for construction, trade,
and services for 2011. For others, judgmental trend for 2011 and for 2009 and 2010, IRS tabu-
lations of tax returns from sole proprietorships (Form 1040 Schedule C) and partnerships
(Form 1065), adjusted for misreporting on tax returns and for conceptual differences.

Census Bureau data on housing units and rents from the American Housing Survey, FRB mort-
gage debt data, BEA interest rate data, and USDA data for 2009-2011; for royalties, judgmen-
tal trend for 2011 and for 2009 and 2010, IRS tabulations of data from individual tax returns
(Form 1040).

y valuation adjustment and without capital consumption adjustment, domestic industries

Census Bureau data from the Quarterly Financial Report, regulatory agency reports, and public
financial statements for 2011; for 2009 and 2010, IRS tabulations from corporate tax returns
(Form 1120 series), adjusted for misreporting on tax returns and for conceptual differences.

BLS prices for 2009-2011; for 2011, Census Bureau monthly surveys and Quarterly Financial
Report; for 2009 and 2010, IRS inventory data.

BEA estimates of tax-return-based depreciation for 2011; for 2009 and 2010, IRS tabulations
from corporate tax returns (Form 1120 series), adjusted for misreporting on tax returns and for
conceptual differences.

BEA estimates of tax-return-based depreciation for 2011; for 2009 and 2010, IRS tabulations of
tax return data from sole proprietorships (Form 1040 Schedule C) and partnerships (Form
1065), adjusted for misreporting on tax returns and for conceptual differences.

For federal government, reports from various agencies and BEA consumption of fixed capital for
2009-2011; for state and local governments, Census Bureau surveys of government finances
for 2009-2011.

Perpetual-inventory method, base on gross investment estimates and on investment prices for
2009-2011.

Perpetual-inventory method, base on gross investment estimates and on investment prices for
2009-2011.

Establishment.

Company.

Establishment.

Company.

Establishment/
company.

Company.

Company.

Establishment.

Establishment.

Type of
agency.

Assumed to be equivalent
to an establishment distri-
bution.

Census Bureau company-
establishment employ-
ment matrix.

Census Bureau company-
establishment employ-
ment matrix.

Assumed to be equivalent
to an establishment distri-
bution.

2. Consists of owner-occupied housing and non profit institutions primarily serving households.
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Table 1. Value Added by Industry, 2008-2011

[Billions of dollars]

Line 2008 2009 2010 2011 Line 2008 2009 2010 2011
1 Gross d ic product 14,291.5 | 13,973.7 | 14,498.9 | 15,075.7 50| Finance, insurance, real estate, rental, and leasing............... 2,916.6 | 2,941.8| 3,021.8 | 3,058.1
. : : 51 Finance and insurance 1,041.5| 1,093.6 | 1,157.3| 1,159.3
2 |Private industries 12,437.1112,056.7| 12,532.3| 13,081.8 52 Federal Reserve banks, credit intermediation, and related
3| Agriculture, forestry, fishing, and hunting ...................... 159.4| 1424| 1576 1735 activities 497.8| 5064 558.7| 544.0
4 gFarms ’ ¥ 9 9 1305| 1132| 1248| 1387 53 Securities, commodity contracts, and investments.. .| 1451| 1730| 1806| 178.8
5 Forestry, fishing, and related activities ...................c....... 289 292 329 349 || 54 Insurance carriers and related activities 3456 3881 3838| 397.6
6l Mini ¥ 9 3192 17| 2519 289.9 55 Funds, trusts, and other financial vehicles... . 52.9 26.2 342 389
NG oo . . . . :
it MEW Ee M) g s | s s v
8| Mining, except oil and gas 447l 45t 51.1 584 1| 58 Rental and leasing services and lessors of intangible
9 Support activities for mining.. 55.7 38.5 448 57.3 ASSEES oo 203.7 186.2 187.7 197.9
10| UBIHES ..ooooovvvvv e 257.7| 2647 2845 2979 59| Professional and busi services 1,783.2| 1,693.2| 1,769.6 | 1,883.9
i 60 Professional, scientific, and technical services ................. 1,100.2| 1,045.8 | 1,084.0| 1,151.5
1] . X . . ly s y h s s
11| Construction 6142 5429|5283 505 o Legal services 2244| '2007| 204.0| 209.2
12| Manufacturing .. | 1,6285| 1,540.1| 1,6305| 1,731.5 62 Computer systems design and related services.................. 1702 1744 183.1 198.1
13 Durable goods 904.1 787.0 866.7 910.1 63 Miscellaneous professional, scientific, and technical
14 WOOT PrOGUCES .. ..o 245 20.0 222 229 services 705.7| 671.1] 696.9| 744.1
}2 r;lonmetallic n?ineral products 3;2 g2g ﬂ 8 igg 64 Management of companies and enterprises 263.2| 248.2| 262.7| 2836
rimary metals 5. 5. 7 - 65|  Administrative and waste management services 419.8| 399.1| 423.0| 44838
7 Fabricated metal products 18131 1134] 1152) 1223 || 6g Administrative and SUpport SErvices............... 3785| 357.3| 876.7| 4007
12 E"gg;”gryan CpORma—— ;ggg ;ggg ;gg ;g;g 67 Waste management and remediation services So412] 49| 463 4841
u i u X . . i ) . . .
20 Electrical equipment, appliances, and components. 496 44.4 23 46.8 68 Educatlor}al serwce:s, health care, and social assistance..... 1,153.9| 1,225.6 | 1,269.2| 1,311.1
21 Motor vehicles, bodies and trailers, and parts . 68.1 272 64.8 765 || 69 Educational services 147.6| 163.1| 166.4| 174.2
22 Other transportation equipment 91.1 89.0 87.1 93.9 70 Health care and social assi 1,006.3 | 1,062.4 | 1,102.7| 1,136.9
23 Furniture and related products..... 29.3 243 243 25.9 7 Ambulatory health care services .| 487.2| 509.8| 5421 559.5
24 Miscellaneous manufacturing 79.2 83.4 829 802 || 72 Hospitals and nursing and residential care facilities 4316| 461.3| 4651| 4804
25 Nondurable goods . 724.4 753.2 763.8 821.3 73 Social assistance . 875 91.3 95.6 97.0
26 Food and beverage and tobacco products 186.4 229.1 219.1 215.0 74| Arts, entertainment, recreation, accommodation, and food
27 Textile mills and textile product mills .... 22.3 18.3 19.0 18.2 services 537.3| 525.4| 558.0| 591.1
28 Apparel and leather and allied products .. : 1331 1191 118 118 || 75/  Arts, entertainment, and recreation.........................oe.e 1324 1306 139.4] 148.0
29 Paper products - 516 60.6 539 532 || 76 Performing arts, spectator sports, museums, and related
30 Printing and related support activities.. . 36.8 316 30.9 31.7 activities 74.8 75.2 78.8 83.0
31 EﬁmeUT a”g coal products .| 1500 101.9| 1267| 1694 || 77 Amusements, gambling, and recreation industries.. 576| 554| 606 650
32 emical products 204.5 233.6 236.0 2535 7 A : f ices. ) 4049 3948 4186| 4431
33 Plastics and rubber products ............ccoceeereererviiniinnns 59.4 66.3 66.4 68.6 78 nggm%%%gﬁgnﬂnd ood services 119.3 1011 108.6 119.1
34| Wholesale trade 824.1 766.3 799.0 845.1 80 Food s.ervices and drinking places .. 2856| 293.7| 3100 324.0
35| REtBIIAE ... 8486 8468 6760| 9057 || O | Otherservices, except government
82 |Government
36| Transportation and warehousing ...........cccooooovervvvvvine. 4150| 396.6| 4226| 4479 || 83| Federal
37 Air transportation 59.9 59.4 66.1 69.6 84 General government
38 Rail transportation. ... 35.1 31.0 322 36.7 85 Government enterprises
39 Water transportation . 14.3 13.9 13.8 145
40| Truck transportation 1223| 1148 1198 1260 || go| SeamelecE .
4 Transit and ground passenger transportation ................... 25.3 26.7 272 277 || g8 Government enterprises
42 Pipeline transportation 16.1 132 172 211 e
43 Other transportation and support activities.. 100.8 94.9 102.8 106.8 89 l’:::\ rzconmhanon item !
44 Warehousing and storage 413 42.8 435 45.6 enda:
i 9 9 90| Gross domestic product, NIPAs
45| Information 636.8 604.8 612.2 646.6 91| Less: Value added, all industries
46 Publishing industries (includes software) 1447 131.8 140.0 144.3 92| NIPA reconciliation item !
47 Motion picture and sound recording industries 59.1 57.3 58.9 60.2 93| Private goods-producing industries 2.... 2,721.2| 2,447.1| 2,563.4 | 2,724.4
48 Broadcasting and telecommunications ... 357.2 340.7| 336.8 363.9 94| Private services-producing industries * .| 9,715.9| 9,609.6 | 9,968.9 10,357.4
49 Information and data processing services 75.9 75.0 76.4 78.2 95| Information-communications-technology-producing industries 599.1| 588.9| 6353| 6477

1. The NIPA reconciliation item shows the differences between the Annual Industry Accounts (AlAs) and the National 3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
Income and Product Accounts (NIPAs) that result from the incorporation of source data in the AlAs that were not available real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
to be incorporated in the NIPAs. These differences do not indicate future revisions to the NIPAs, which will reflect the incor- tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
poration of additional key source data. 4. Consists of computer and electronic products; publishing industries (includes software); information and data

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. processing services; and computer systems design and related services.
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Table 2. Value Added by Industry as a Percentage of Gross Domestic Product, 2008-2011
[Percent]
Line 2008 2009 2010 2011 Line 2008 | 2009 | 2010 | 2011
1 Gross domestic product 100.0 100.0 100.0 100.0 50| Finance, insurance, real estate, rental, and leasing................... 204 211 20.8 20.3
2 |Private i i 7. . 4 . 51 Finance and insurance 73 78 8.0 1.7
rivate industries 87.0 86.3 8 8.8 52 Federal Reserve banks, credit intermediation, and related
3| Agriculture, forestry, fishing, and hunting 11 1. 1. 1.2 activities 35 3.6 39 3.6
4 Farms 0.9 0.8 09 0.9 53 Securities, commodity contracts, and investments. 1.0 12 1.2 12
5 Forestry, fishing, and related activities 0.2 0.2 0.2 0.2 54 Insurance carriers and related activities ..... 24 28 2.6 26
6| Mining 22 16 17 19 55 Funds, trusts, and other financial vehicles.. 0.4 0.2 0.2 0.3
7 Ol and GaS EXITACOM....rmrsrrs 15 10 11 12 ]| 56 Real estate and rental and leasing 131 132 129| 126
8 Mining, except oil and gas 03 03 0.4 04 || 57 Real estate...... : S — 7] 119 16l 13
9 Support activities for MINING ..o 0.4 0.3 03 0.4 58 Rental and leasing services and lessors of intangible assets 14 1.3 1.3 1.3
10| utilities 18 19 20 20 59 Professmrllal and L. ne services : : 125| 121 122| 125
i 60 Professional, scientific, and technical services .... 77 75 75 76
11| Construction 43 3.9 3.6 35 61 Legal service . 16 14 1.4 1.4
: 62 Computer systems design and related services . 12 1.2 13 1.3
}g Maé'ﬁ,’:ﬁi"ég}f’ds 1%3 1;2 1(133 1(133 63 Miscellaneous professi(fnal, scientific, a?d technical services 49 4.8 48 49
14 Wood products 02 0.1 02 0.2 64 Management of companies and enterprises 1.8 1.8 1.8 1.9
15 Nonmetallic mineral products 0.3 0.2 0.2 0.2 65 Administrative and waste management services.. 2.9 29 2.9 3.0
16 Primary metals 04 0.3 03 0.3 66 Administrative and support services... 2.6 26 2.6 27
17 Fabricated metal products 0.9 0.8 08 0.8 67 Waste management and remediation s 0.3 0.3 0.3 0.3
18 Machinery 0.9 0.8 0.8 0.9 i i ~
19 Computer and electronic Products .............c.e.rrecereeenn: 15 1.5 1.6 1.5 68 Ed,l_"fatlor.]al s:erwc(-?s, health care, and social assistance 18'1 '13: 18'13 '13:
20 Electrical equipment, appliances, and components...... 0.3 0.3 0.3 03| © nal services 0 - : -
21 Motor vehicles, bodies and trailers, and parts.. 0.5 0.2 04 0.5 70 Health care and social ¢ 7.0 76 76 75
2 Other transportation equipment ... 0.6 0.6 0.6 0.6 71 Ambulatory health care services .... -~ 34 36 37 37
23 Furniture and related products. 0.2 0.2 0.2 02| 72 Hospitals and nursing and residential care facilities 3.0 33 32 32
24 Miscellaneous manufacturing 0.6 06 0.6 05| 73 Social assistance . 06 0.7 07 0.6
25 Nondurable goods................... 5.1 5.4 5.3 5.4 74| Arts, entertainment, recreation, accommodation, and food
26 Food and beverage and tobacco products 1.3 1.6 1.5 1.4 services 3.8 3.8 3.8 3.9
27 Textile mills and textile product mills..... 0.2 0.1 0.1 0.1 i 1
% Apparel and leather and alied product 05 01 04 04 75 Arts, entertainment, and recreation... 0.9 0.9 1.0 1.0
76 Performing arts, spectator sports, museums,
2 Paper producls - 04 04| 04/ 04 activities 05| 05 05| 06
30 Printing and related support activities... 0.3 02 02 02 77 Amusements, gambling, and recreation industries. 04| 04| 04 04
31 Petroleum and coal products 1.0 0.7 0.9 1.1 . R
32 Chemical products 14 17 16 17 78 Accommodation and food services 28 2.8 29 29
33 Plastics and rubber products ...............c.ccoooccerewerocn 04 05 05 05| 79 Accommodation........... 08 07 07 08
80 Food services and drinking places . 2.0 2.1 21 2.1
34| Wholesale trade 5.8 5.5 55 56 || 81| Other services, except government.... 24| 25| 25| 25
35| Retail trade...........ccccooovvvoniniciiiicnicicc s 5.9 6.1 6.0 6.0 82 |Government
36| Transportation and warehousing 29 28 29 3.0 || 8] Federal..iiiiin
37 Air transportation 04 04 05 05 || & GeNeral GOVEIMMENt ..vvcvvvvvvvvsvsvscrsvssvvsnccscse
38|  Rail transportation 02 0.2 02 02 || 8]  Governmententerprises
39 Water transportation 0.1 0.1 0.1 0.1 86| Stateand l0cal .............cccoovvevncriicriirrenne
40 Truck transportation 09 0.8 08 0.8 87 General government
41 Transit and ground passenger transportation 0.2 0.2 02 0.2 88 Government enterprises
42 Pipeline transportation 0.1 0.1 0.1 0.1 89 |NIPA reconciliation item !
43 Other transportation and support activities .. 0.7 0.7 0.7 0.7 Addenda:
44 Warehousing and storage . 0.3 0.3 0.3 0.3 90| Gross domestic product, NIPAS
45| Information 45 43 42 43 91| Less: Value added, all industries
46 Publishing industries (includes software)........ 1.0 0.9 1.0 1.0 || 92| NIPA reconciliation item ' - .
47 Motion picture and sound recording industries 0.4 0.4 04 0.4 93| Private goods-producing industries 2.. 190 175 17.7| 18.1
48 Broadcasting and telecommunications ... 25 24 2.3 24 94| Private services-producing industries .| 68.0| 688| 688 687
49 Information and data processing services 0.5 0.5 05 0.5 95|  Information-communications-technology-producing industries *..... 42 42 44 43

1. The NIPA reconciliation item shows the differences between the Annual Industry Accounts (AlAs) and the National
Income and Product Accounts (NIPAs) that result from the incorporation of source data in the AlAs that were not available
to be incorporated in the NIPAs. These differences do not indicate future revisions to the NIPAs, which will reflect the
incorporation of additional key source data.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

4. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.
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Table 3. Chain-Type Quantity Indexes for Value Added by Industry, 2008-2011

[2005=100]

Line 2008 2009 2010 2011 Line 2008 | 2009 | 2010 | 2011
1 Gross domestic product...............ccc.coeevveerivereieneiinnns 104.270 | 101.069 | 103.486 | 105.356 50| Finance, insurance, real estate, rental, and leasing............ 104.357 | 105.607 | 106.040 | 106.391
2 |Private industries 103.909 | 99.908 | 102.626 | 104.711 g; Fir;:ar(mjcemd' W ipTie——" o 95.894 | 104.024 | 101.752 | 101.112

. - . ederal Reserve banks, credit intermediation, and relates
2 AgFrlcuIture,torestry,flshmg,andhuntlng ........................ 13&%2 Hggg :aéigz gg??g activities "1 101.239| 108.217| 103.802 | 102.796
. Farmst p i 10aetal 08531 11aers| 130048 || B3 Securities, commodity contracts, and investments 63.895| 89.397| 94.758 | 88.945
orestry, fishing, and refaied activities . - : - 54 Insurance carriers and related activities .... 102.261| 110.591 | 106.602 | 107.495
6| Mining S 107.236 | 134.267 | 121.976 | 122.020 55 Funds, trusts, and other financial vehicles . 157.099| 73.070| 75.918| 90.010
7| Oil and gas extraction 110.700| 166.363 | 133.077| 127.555 || 56|  Real estate and rental and leasing .. | 109.707 | 106.680 | 108.835 | 109.844
8 Mining, except oil and gas. 81.173| 80560 79.763| 79.225 || 57 Real estate 108.314 | 105.981 | 108.326 | 108.962
9 Support activities for mining ... 121.875| 102.506 | 131.503| 152.301 58 Rental and leasing services and lessors of intangible
10| Utilities ......... 108.818| 98.997 | 109.020| 111.834 assets 122.735| 113.215| 113573 | 118.076
11| Construction........... 85.547| 74.490| 73.620| 73.388 59| Professional and business services 110.288 | 103.846 | 106.089 | 111.203
2| i Mot mam o wow|| ¥ Pretomecmanie 1098 008 1078 100
13] Durable goods. . 108,932 91138) 108.203) 110238 || 62 Computer systems design and related services 130.191 | 134.553| 144.995 | 158.002
15 N products . } . ! 63 Miscellaneous professional, scientific, and techn
onmetallic mineral products 77.897| 61.069| 62.657| 66.399 services 115.604 | 108.922| 111.919 | 119.209
16 Primary metals............... 77587| 80.148| 73.943| 74.667 || | T e : : ) ’
17 Fabricayted metal products. 90.886| 75242| 82.310| 87.251 64 Management of companies and enterprises..................... 101.450 | 101.654 | 96.773 | 96.336
18 Machinery : 110.767| 84.973| 96.857| 109.715 || 65 Administrative and waste management services . 107.291| 97.651| 103.036 | 110.101
19 Computer and electronic products 160.693| 165.574| 194.917| 197.102 || 66 Administrative and support services.............. 108.023 | 97.546 | 102.657 | 110.398
g? “EﬂleClricaLe(lluiprgegl, appl(ijancelzs, and gomponentsA 113.3321 g?g?ﬁ 89.222 100.353 67 Waste management and remediation services.. ... 100.863| 98.387 | 106.097 | 107.579
otor vehicles, bodies and trailers, and parts.. 77. . 57.7 75.425 : ; : :
% Other transportation squipment 115649 | 106711 | 105147| 112,080 68 Educallor.lal serwce.s, health care, and social assistance | 109.833 | 112.056 | 113.472 | 115.397
23 Furniture and related products. 80.888| 59.822| 62466| 66.189 || 69|  Educational services 104.334 | 107.717| 105.766 | 106.993
24 Miscellaneous manufacturing.... 111.589| 112.231| 112.392| 108.663 70 Health care and social assist 110.660 | 112.699 | 114.659 | 116.698
25 Nondurable goods 93.038| 92.674| 93.049| 91.132 7 Ambulatory health care services. 111.615| 113.017 | 117.902 | 120.301
26 Food and beverage and tobacco products 102.188| 107.887 | 113.475| 111.928 72 Hospitals and nursing and residel wevee | 109.793 | 112.536 | 111.086 | 113.371
27 Textile mills and textile product mills..... 92.244| 71478| 75311| 67.475 73 Social assistance 109.604 | 111.640 | 114.589 | 113.423
28 Apparel and leather and allied products 83.912| 73489 73716| 72463 || 74| Arts, entertai t ti ti f
2 Paper producs........ 82.774| 87.116| 75439| 74.979 icas oy reoreation accommodation, andf00d | o271 | 94050 100.114 | 105492
30 Printing and related support activities .. 99.448| 83.309| 83.625| 88.813 75 At tertai t and ti 102.289| 98.893| 104.995 | 110.791
31 Petroleum and coal products. 87.347| 76.820| 74.470| 68.721 5':“ ertainment, and recreation...................eoeevoove.. - - - -
32 Chemical producs .......... 96.043| 100.982| 101.208| 100671 || 76 Performing arts, spectator sports, museums, and related
33 Plastics and rubber products.... 82.162| 83218| 86.018| 85.890 activities 102.270 | 100.520 | 104.452 | 109.626
2 holesale trad 107416 93.075| 96225 99.098 77 Amusements, gambling, and recreation industries............ 102.199| 96.663 | 105.601 | 112.209
[ rade.........coooovveenns . X . X ; ;
78 Accommodation and food services ..o 99.616 | 92.510| 98.561| 103.807
35| Retailtrade...........c.......... 96.613| 94.746| 101.361| 101.521 79 Accommodation ............. 98.923 | 85.566| 94.542| 103.155
36| Transportation and warehousing 106.182| 95.382| 101.721| 106.500 || 89 Food services and drinking places. .| 99.909| 95318 100.280 | 104.288
37 Air transportation 100.344 | 93.528| 101.345| 102.124 81| Other services, except government 97.388 | 93.221| 93.916| 95.105
38 Rail transportation 100.322| 86.578| 87.739| 92.339
39| Water ranSpOMation .o 231157 | 240945 | 227071 | 286.048 || & G°:em"'fm R }og.oog :03'920 104'582 103"13?0
40| Truck transportation 102.807| 88.951| 96.635| 100.718 || 83| Federa 02.597 | 106.343 | 100.384 | 109.110
# Transit and ground passenger transportation.................... 112276 109.315| 107.593| 105.060 24 general govterntrnent """"""""""""""""""""""""""""""""" 1232%8 1;2;;? 1;‘2‘332 1%2;38
42| Pipeline transportation 130.445| 97.073| 115596 | 138.403 || 8 overnment enterprises . - 75 :
43 Other transportation and support activities .. 100.664 | 87.298| 94.679| 97.847 86| State and local 103.202 | 102.848 | 102.404 | 101.408
44 Warehousing and storage . 108.780| 111.287| 116.070| 125.650 87 General government ... ....| 103.563 | 103.908 | 103.188 | 101.999
45|  Information 111.156| 104.993| 108.313| 114.722 88 Government enterprise: 99.045| 90.450| 93.115| 94.320
46 Publishing industries (includes software) 94.674| 84215| 92.895| 96.206 Addenda:
47 Motion picture and sound recording industries 99.702| 95516| 98.384| 100.042 89| Private goods-producing industries ... .| 97.973| 92.363| 95.059| 95.631
48 Broadcasting and telecommunications..... 121.040| 115.717| 115973 | 125.305 90| Private services-producing industries? 105.673 | 102.135 | 104.860 | 107.386
49 Information and data processing services.... 113.662| 112.087 | 116.867| 121.638 91| Information-communications-technology-producing industries ® | 126.667 | 125.542 | 139.836 | 145.851

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing. )
2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-

tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and related services.
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Table 3A. Percent Changes in Chain-Type Quantity Indexes for Value Added by Industry, 2008-2011

Line 2008 2009 2010 2011 Line 2008 | 2009 | 2010 | 2011
1 Gross domestic product -0.3 =31 24 1.8 50| Finance, insurance, real estate, rental, and leasing .............. -0.7 1.2 0.4 0.3
2 |Private industries . -1.0 -3.8 2.7 20 (| 51 Finance and insurance o s 6.5 85 -22, -06
3| Agriculture, forestry, fishing, and hunting.................... 87| 130 -28| -136| % Federa) Reserve banks, credit ntermediation, and related 7l el a1l 1o
4 Farms....... e 126 155 501 77| 53 Securities, commodity contracts, and investments.. -283| 399 60| 6.1
5 Forestry, fishing, and related activities .............cccceeerneveen. -6.0 37 5.9 38 54 Insurance carriers and related activities...... ~103 8.1 _36 0.8
6| Mining -3.8 25.2 -9.2 0.0 55 Funds, trusts, and other financial vehicles .. 405| -535 39 18.6
7| Oiland gas extraction -68| 503| -200| 41| 56 Real estate and rental and leasing .. . 28| 28 2.0 09
8 Mining, except oil and gas -75 -0.8 -1.0 -0.7 57 Real estate ..o, 27 22 22 06
9 Support activities for MINING ............ccccumeereiivenriieiirinnns 1.4 -15.9 28.3 15.8 58 Rental and leasing services and lessors of intangible
10| UHHHES wovvevveererererensrsersesessesens 46| 90| 104 26 assets 42| 78 03 40
11| CONSHUCHON ...ooseeeeeee e -66| -129 -12 -03 || 59| Professional and business service 39| 58 22 48
12| Manuf ing 58 92 6.9 25 60 Professional, scientific, and technical services................. 5.2 -6.0 2.6 5.4
13 Durable 0oods 16| 163 133 68 61 Legal SErvices ..............ccooovuee. 06| -137 22 -17
14 Woo d%ro ducts : 771 467 76 123 62 Computer systems design and related Services ................. 6.4 34 7.8 9.0
15 Nonmetallic mineral products _100| 216 26 6.0 63 M|ssce?\llliacr;ious professional, scientific, and technical 65 s 28 65
16 Primary metals -11 33 -7.7 10 [ | 0 TT TR ’ . ’ ’
17 Fabricglted metal products 68| 247 9.4 6.0 64 Management of companies and enterprises 20 0.2 -4.8 -0.5
18 Machinery 0.6 -233 14.0 13.3 65 Administrative and waste management services .. 1.7 -9.0 5.5 6.9
19 Computer and electronic Products ..............c.ccvererrsees 174 3.0 17.7 141 66 Administrative and support Services ........... 1.7 -9.7 5.2 75
20 Electrical equipment, appliances, and components....... 53| -20.7 -0.6 12.5 67 Waste management and remediation services ... . 1.9 25 78 1.4
g; gtohtg: t‘?gg';:ﬁsriat’t?gf:qi?gn?:r:ltersv and parts.. '3?97’ 'Z;; 13‘1‘; Sgg 68| Educational services, health care, and social assistance..... 46 2.0 1.3 1.7
23 Furniture and related products. -158| -26.0 44 6.0 69 Educational services...................... 23 32) 18 1.2
24 Miscellaneous manufacturing... 11 0.6 0.1 -3.3 70 Health care and social assistance 5.0 1.8 17 1.8
25 Nondurable goods -10.9 -0.4 0.4 2.1 7 Ambulatory health care services..... 52 1.3 43 2.0
26 Food and beverage and tobacco products -10.9 5.6 52 -14 72 Hospitals and nursing and residential care facilities............ 5.1 25 -13 2.1
27 Textile mills and textile product mills..... 25| =225 54| -104 73 Social asSIStaNCe. .......rvvvvirrriiiireririniens 28 1.9 2.6 -1.0
28 Apparel and leather and allied product 95| 124 03] 1711 74| Arts, entertainment, recreation, accommodation, and food
29 Paper products -15.9 52| -134 -0.6 SBIVICES oo 5.1 6.2 6.4 5.4
30 Printing and related support activities . -0.7 -16.2 0.4 6.2 X .
31 Petroleum and coal products 20 _12.1 31 77 75 Arts, entertainment, and recreation ..., -5.8 -33 6.2 5.5
3 Chemical products _18.9 51 02 05 76 Peggtriw{irégs arts, spectator sports, museums, and related ap e 29 50
33 Plastics and rubber products .............coeeeeeeererneeneernnens -16.9 13 34 -0.1 77 Amusements, gambiing, and recreation industies 89 54 9 63
gg ‘Fll\,hto!letsalj WA _;; -1 ?: :: gg 78| Accommodation and food services................ 48| -7 6.5 5.3
etail trade..........coooovverveiece -5. -1 E . 79 Accommodation -62| -135 10.5 9.1
36| Transportation and warehousing 09 -10.2 6.6 48 80 Food services and drinking places.. 4.2 -4.6 5.2 4.0
gg air‘}ransportatiqn ...... —?g ;gg ?‘s‘r gg 81| Other services, except government..... . -4.2 -4.3 0.7 1.3
ail transportation . -13. . . _
39 Water transportation..............ccee..ee. 22.1 42 -5.8 26.0 82| GOVrMMEN ... 18 09 06 07
40| Truck transportation. 40| -135 86 42 || 83| Federal...oviirrnen 27 37 29/ -03
41 Transit and ground passenger transportation . 44| 26| 16| -24 || 8|  General government 3.9 59 3.7 08
42 Pipeline transportation ... 305 -256 19.1 197 || 85 Government enterprise -64| -139) 46| -109
43 Other transportation and 24 -13.3 8.5 3.3 86| Stateandlocal............ccocooorrrrenecnn. 14 -03 -0.4 -1.0
44 Warehousing and storage . 0.6 23 43 8.3 87 General government 1.2 0.3 -0.7 -1.2
45| Information 17 55 3.2 5.9 88 Government enterprises 32 -8.7 29 1.3
46 Publishing industries (includes software)......... . 7.7 -11.0 10.3 3.6 Addenda:
47 Motion picture and sound recording industries -5.1 4.2 3.0 17 89| Private goods-producing industries . -5.1 -5.7 2.9 0.6
48 Broadcasting and telecommunications ... 6.3 -4.4 0.2 8.0 90| Private services-producing industries . 0.2 -33 27 24
49 Information and data processing services 6.0 -1.4 4.3 4.1 91| Information-communications-technology-producing industries 6.1 -0.9 11.4 43

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-

tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and related services.



32

Annual Industry Accounts

Table 4. Real Value Added by Industry, 2008-2011
[Billions of chained (2005) dollars]

December 2012

Line 2008 2009 2010 2011 Line 2008 | 2009 | 2010 | 2011
1 Gross domestic Product ..o 13,161.9| 12,757.9| 13,063.0 | 13,299.1 50| Finance, insurance, real estate, rental, and leasing............... 2,712.0 | 2,744.5 | 2,755.8 | 2,764.9
2 |Private industries 11,468.5 | 11,026.9| 11,326.9 | 11,557.0 || 51 Flr?:ar:jce T?{d lnsurabnci - . o 977.6| 1,060.5 | 1,037.3 | 1,030.8
3| Agriculture, forestry, fishing, and hunting...... 1287 1455 1414 1221 | 2 ederal Reserve banks, credit intermediation, and relate
M F 1017 117 1117 919 activities .| 4736| 506.3| 485.6| 480.9
Farms Fa e 269 27‘2 288 599 || 58 Securities, commodity contracts, and investments 116.9| 163.6| 1734| 1628
5 oresiry, fishing, and related activities ..... k : - - 54 Insurance carriers and related activities ... 341.1| 368.9| 355.6| 3586
6| Mining 206.2 258.2 2345 234.6 55 Funds, trusts, and other financial vehicles 550| 256| 266 315
7| Oiland gas extraction 1425 2141] 1713|1641 || 56 Real estate and rental and leasing..... 1,732.7|1,684.9 | 1,718.9| 1,734.8
8 Mining, except oil and gas 295 29.3 29.0 288 || 57 Real estate.......cc.covvrverrneen 15452 1,511.9|1,545.4 | 1,554.4
9 Support activities for mining .. 332 27.9 35.8 415 || 58 Rental and leasing services and lessors of intangible
10| Utilities 2240| 2038| 2245| 2303 assets 1875 1730| 1735 1804
11| Construction 524.0 456.3 450.9 4495 59| Pi al and services 1,610.4 | 1,516.3 | 1,549.1 | 1,623.8
12| Manufacturing 15936 1447.1| 15468| 1,585.6 60 Professional, scientific, and technical services .. 990.9| 931.2| 955.6|1,006.8
13 Durabl v 956.8 8005 906.6 968.2 61 Legal services 1882 162.3| 158.8| 156.1
1 “v\f;‘ edgoo ds ; i 73 95 v || €2 Computer systems design and related SEIVices................. 1706| 1764 190.1| 207.1
00d products : : : g 63 Miscellaneous professional, scientific, and technical
15 Nonmetallic mineral products 35.3 217 28.4 30.1 :
f SBIVICES ..vevuieeriiscissseisi st 633.8| 597.1| 613.6| 6535
16 Primary metals 417 43.1 39.7 40.1 . .
17 Fabricated metal products 120.3 90.6 99.2 105.1 64 Management of companies and enterprises 221.6| 222.0| 211.4| 2104
18 Machinery 121.3 93.1 106.1 120.2 65 Administrative and waste management services 398.5| 362.7| 382.7| 408.9
19 Computer and electronic products ... 294.8 303.8 357.6 361.6 66 Administrative and support services.. 360.5| 325.5| 342.6| 3684
20 Electrical equipment, appliances, an: p 452 35.9 35.7 40.1 67 Waste management and remediation s 38.1 371 40.0 40.6
g; gmort\/ehldesi thdIeS and tra|lters, and parts.. gg-; g?-g gg-g gg-g 68| Educational services, health care, and social assnstance 1,047.3 | 1,068.5 | 1,082.0 | 1,100.3
er transportation equipmen . . . .
23 Furniture and related products. 27.8 205 214 227 69 Educational servnce_s """ 12541 1295 127.1) 1286
24 Miscellaneous manufacturing.... 778 782 783 757 || 70 Health care and social ance 922.2| 9392\ 9555 0725
25 Nondurable goods 642.9 640.4 643.0 629.7 71 Ambulatory health care services. 4528 | 4585| 478.3| 488.0
2% Food and beverage and tobacco products 175.8 185.6 195.2 192.6 72 Hospitals and nursing and residential care facilties . 389.6| 399.4| 3942| 4023
27 Textile mills and textile product mills..... 216 16.8 17.7 158 73 Social assistance - 798| 813 84] 826
28 Apparel and leather and allied products 134 11.7 11.8 11.6 74| Arts, entertainment, recreation, accommodation, and food
29 Paper products 44.6 46.9 406 404 SIVICES ... 486.7| 456.5| 485.9| 5121
30 Printing and related support activities 37.3 312 31.4 3331 75 Arts, entertainment, and recreation .. 1216 1175 124.8| 131.7
31 Petroleum and coal products 121.7 107.0 103.7 95.7 76 Performing arts, spectator sports, mu
32 Chemical products 175.9 185.0 185.4 184.4 activities 67.0 65.9 68.4 718
33 Plastics and rubber products 54.0 54.7 56.5 56.4 77 Amusements, gambling, and recreation industries 545| 516 56.3| 59.8
34| Wholesale trade............ccooc.cnmrrrivemnreeiniiennsiinssssesssssnsnnenns 779.3 675.3 698.1 719.0 78 Accommodation and food services .. 365.1| 339.1| 361.3| 380.5
. 79 Accommodation . 108.9 942 1041 1136
35| Retail trade. A 809.2 793.6 8490 8503 80 Food services an g pl 256.2| 2444| 2572| 2674
36| Transportation and warehousing 3923| 3524|3759 3938 || 81| Other services, except government 304.9| 2018 2040 297.7
37 Air transportation 55.9 52.1 56.4 56.9 e lG t 1633.6| 1.648.4 | 1.658.7 | 1.646.5
38| Rail transportation 27 23.3 23.7 24.9 OVEIMENT..ovvovvsvvsrsvsvnes 099.9 11,9964 1 1,699.71 1,86.
39 Water transportation 205 214 20.2 254 || 83| Federal.....riii. 514.8| 5336| 5489 5475
40 Truck transportation........ 1229| 106.4| 1156| 1204 || 84 General government 459.0| 486.0| 5038| 507.8
4 Transit and ground passenger transportation 238 23.1 28 222 || 85|  Government enterprises 559| 481| 459| 409
42 Pipeline transportation .............cccceveenveens 13.5 101 12.0 144 86| Stateandlocal.............ccccovvrerneeee 1,118.8 | 1,115.0| 1,110.2 | 1,099.4
43 Other transportation and support activities .. 9.7 80.4 87.1 90.1 87 General government 1,033.3|1,036.7 | 1,029.5| 1,017.7
44 Warehousing and storage 37.9 38.7 40.4 43.7 88 Government enterprises 85.5 78.1 804| 815
45| INfOrMation...........oooovecoveevveeerereeeeeeeeeereenns 651.9 615.7 635.2 672.8 89 |Not allocated by industry ! 235| 406| 269| 275
46 Publishing industries (includes software) 141.9 126.2 139.3 144.2 Addenda:
47 Motion picture and sound recording industries 55.1 52.8 54.4 55.3 90| Private goods producing industries 2.... .12,450.52,310.2 | 2,377.6 | 2,391.9
48 Broadcasting and telecommunications..... 376.1 359.5 360.3 389.3 91| Private services-producing industries 3. ... 19,020.18,718.1 | 8,950.7 | 9,166.3
49 Information and data processing services 80.2 79.1 82.5 85.8 92| Information-communications- technology producing industries i 677.7| 671.6| 748.1| 780.3

1. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The value of the
“Not allocated by industry” line reflects the difference between the first line and the sum of the most detailed lines, as well
as the differences in source data used to estimate GDP by industry and the expenditures measure of real GDP.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

4. Consists of computer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and related services.
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Table 5. Chain-Type Price Indexes for Value Added by Industry, 2008-2011
[2005=100]
Line 2008 2009 2010 2011 Line 2008 2009 2010 2011
1 Gross domestic product 108.582 | 109.529 | 110.993 | 113.359 50| Finance, insurance, real estate, rental, and leasing............. 107.545 | 107.190 | 109.654 | 110.606
2 |Private industries 108.447 | 109.338 | 110.642 | 113.194 5; Flr'l:ance T%d |nsuranf‘; ------ I 106.536 | 103.124 | 111.566 | 112.471
3| Agriculture, forestry, fishing, and hunting.................... 123.800| 97.871| 111.507| 142.110 || ° edera) Reserve banks, oredit ntermediation, and reated | | | 445,00 | 143,119
41 Fams...... e 128212\ 96.336| 111.709) 150.835 || 53 Securities, commodity contracts, and investments 124.128 | 105.750 | 104.141 | 109.842
5 Forestry, fishing, and related activities ..o 110.328 | 107.321| 114.335| 116.727 54 Insurance carriers and related activities 101311 | 105.189 | 107.925 | 110.881
6 Miginu 154.799 | 85.894 | 107.397 | 123.569 55 Funds, trusts, and other financial vehicles. 96.256 | 102.288 | 128.792 | 123.464
7 il and gas extraction 1563.623 | 64.525| 91.093| 106.112 i
8| linng,exceptof and gas 151,460 154180 | 176370 202858 || 59| "R anite 106173 | 100650 | 106.508| 109.457
9 Support activities for MINING ... 167.556 | 137.721 | 124.888 | 138.140 58 Rental and leasing services and lessors of intangible
10| ULIHES ..o 115.006 | 129.853 | 126.752 | 129.391 assets........ 108.629 | 107.664 | 108.180 | 109.682
11| CONSEUCHON oo 117.216 | 118.985 | 116.054 | 117.802 59| Professional and business services 110.729 | 111.661 | 114.238 | 116.021
12| Manuf T T, 102.192 | 106.430| 105.413 | 109.198 g? Prttesswnal scientific, and technical services .. 111.027 | 112.305 | 113.431 | 114.371
egal services 119.227 | 123.624 | 128.435 | 133.977
13 Durable goods 94.495| 98.310| 95.595| 93.998
14 Wood products 74733 73513| 75603 69617 62 Computer systems design and rela . 99.724| 98.702| 96.317| 95.657
15 Nonmetallic mineral products 107.361 | 118.367 | 112,076 | 109.012 || ©° M'zcefuf’cg‘?us professional, scientific, and technical 111341 | 12380 | 113579 | 112,863
16 Primary metals 143.269 | 83.096 | 107.409 | 124.433 : : : -
17 Fabr|ce¥ted metal products. 109.142 | 125.128 | 116.158 | 116.372 64 Management of companies and enterprises 118.783 | 111.780 | 124.264 | 134.789
18 Machinery 103.003| 116.707 | 110785 | 109.691 || 65|  Administrative and waste management services 105.330 | 110.042 | 110.535 | 109.748
19 Computer and electronic products ............................. 70.706 | 68.477| 65.944| 62.774 66 Administrative and support services 105.014 | 109.757 | 109.968 | 108.767
2(1) ’\EA|€tC"|03|h?f|IU|PlE€gﬁ aPP'('jatnC?S andgomp‘onents. . 1(732252)2 ﬁg?gg 1;32?8 1;3;;‘; 67 Waste management and remediation services .| 108.271| 112.750 | 115.688 | 118.551
otor vehicles, bodies and trailers, and parts.. X . . .
% Other transportation equipment .. 103243 | 109.314 | 108.610| 109.787 68| Educational services, health care, and social as5|stance 110.184 | 114.703 | 117.299 | 119.155
23 Furniture and related products. 105.584 | 118.141| 113549 | 113.911 || 69 Educational services 117.719 | 126.019 | 130.924 | 135.495
gg N M(ijscelkl)timetJUfj manufacturing ]?;ggg Hsg?g 1?3;32 ]ggggg 70 Health care and social assistance 109.126 | 113.126 | 115.408 | 116.902
ondurable gooas . - . - - 7 Ambulatory health care services .. 107.606 | 111.190 | 113.339 | 114.640
26 Food and beverag p 106.010 | 123.424 | 112256 | 111.647 || 72 Hospitals and nursing and residential care facilities . 110.770 | 115.512| 117.976 | 119.405
27 Textile mills and textile product mills..... 103.022 | 109.101| 107.556 | 114.891 73 s(,ci’; assistance X 109.679 | 112.395 | 114.554 | 117.479
gg égpgrr9| rz’&‘d éf;ther and allied product 1?2'3‘312 }g;'g%‘ 128'253 lg} 'g% 74|  Arts, entertainment, recreation, accommodation, and food
e o s - : : : SEIVICES ... 110390 115.090 | 114.833 | 115.432
30 Printing and related support activities............c.ccoeevs 98.788| 101.139| 98.522| 95.228 : )
39 Petroleum and coal products 123.283| 95.188| 122.122| 177.001 75 Arts, entertainment, and recreation...............ceveovericnes 108.883 | 111.130 | 111.733 | 112.379
32 Chemical products 116.271 | 126.297 | 127.322 | 137.446 || 76 Performing arts, spectator sports, museums, and related
33 Plastics and rubber products ...............oeeereresrneen 110.139| 121.184 | 117.543 | 121570 - A actlvmest i ; o H)égg‘; 12)‘71122 12)%3421 H)gggg
musements, gambling, and recreation Inaustries... x K A .
d
34| Wholesale trade 105,744 113478 114451 117540 || 70| pccommodation and food services 110893 | 116.423 | 115,870 | 116.452
35| Retail trade 104.873 | 106.704 | 103.184| 106.518 || 79 Accommodation........... 109.524 | 107.284 | 104.329 | 104.882
36| Transportation and warehousing.. 105.774 | 112.546 | 112.450 | 113.728 80 Food services and drinking places ............ccoowvveverevreerenns 111.479 | 120.158 | 120.549 | 121.141
37 Air transportation 107.244 | 113.986 | 117.128 | 122.462 81| Other services, except government............ccoovvevcrnerennens 112.406 | 118.023 | 121.084 | 124.255
38 Rail transportation 129.661 | 132.640| 135.980 | 147.296 t
39| Water transportation 69.618| 65.160| 68610 57161 gg G°;’e;"mf" Ezgg migg ::3:3? :g;?gf
40| Truck transportation 99.456 | 107.936 | 103.662 | 104.591 edera - g . -
4 Transit and ground passenger transportation 106.620 | 115.277 | 119.596 | 124.385 || 84 GeNeral GOVBIMMENt ... 112.783 | 113,827 116.953 | 119.540
42| Pipeling transporation .................. 118.835 | 131.383 | 143.459 | 147.079 || 85|  Government enterprises 113.137 | 124.205| 126.195 | 124.966
43 Other transportation and support activities .. 108.756 | 118.050 | 118.003 | 118.543 86| State and local 113.823 | 116.956 | 118.855 | 121.503
44 Warehousing and storage . 108.948 | 110.527 | 107.623 | 104.187 87 General government... 114.227 | 116.582 | 118.738 | 121.396
45| Information 97.603| 98.225| 96.373| 96.112 88 Government enterpris 108.927 | 122.099 | 120.648 | 123.176
46 Publishing industries (lncludes software) 101.926 | 104.427 | 100.554 | 100.092 Addenda:
47 Motion picture and sound recording industries 107.243| 108.380| 108.337 | 108.719 89| Private goods-producing industries™............ccoueurrreririnivininenns 111.047 | 105.928 | 107.812 | 113.901
48 Broadcasting and telecommunications ... 94.982 | 94.773| 93.483| 93.471 90| Private services-producing iNdUStHES?............ccooewweiervviveennnens 107.714 | 110.226 | 111.376 | 112.995
49 Information and data processing services 94.597 | 94.837| 92.606| 91.166 91| Information-communications-technology-producing industries *| 88.413| 87.682| 84.913| 83.005

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-

tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

processing services; and computer systems design and related services.

3. Consists of computer and electronic products; publishing industries (includes software); information and data
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Table 5A. Percent Changes in Chain-Type Price Indexes for Value Added by Industry, 2008-2011

December 2012

Line 2008 2009 2010 2011 Line 2008 | 2009 | 2010 | 2011
1 Gross domestic Product ..o 2.2 0.9 1.3 21 50| Finance, insurance, real estate, rental, and leasing............. 2.8 -0.3 2.3 0.9
2 |Private industries 24 0.8 1.2 23 g; Fir;:ar:jce ng ir BMCE o F 32| 32 8.2 08
3| Agriculture, forestry, fishing, and hunting 14| -209| 139 274 O etiitiog Ve baniks, credltinermediation, and reale sol sl 150l 7
4 Earms tishi A related actvit 08 249 16.0 35.0 53 Securities, commodity contracts, and investments.. 95| -148 -15 55
5 orestry, fishing, and related activities 38 27 6.5 21 54 Insurance carriers and related activities...... -0.9 38 26 2.7
B MINING.......coovvvirriiiriessicsessees e eesen 30.3 -44.5 25.0 15.1 55 Funds, trusts, and other financial vehicles .. 49 6.3 25.9 -4
7 Oil and gas extraction 439| 580 4.2 16.5 || 56 Real estate and rental and leasing .. 26 14| -14 0.9
8 Mining, except oil and gas 15.6 18 14.4 15.0 57 Real estate 24 16 13 0.8
9 Support activities for mining ... 09| -178| -93 106 || 58 Rental and leasing services and lessors of intangible
10| Utilities -0.9 12.9 -24 21 assets 4.5 0.9 0.5 14
11| Construction 0.6 15 -25 15 59| Professional and b services. 1.1 0.8 23 1.6
12| Manufacturing 19 4.1 1.0 36 60 Professional, scientific, and technical services 2.0 1.2 1.0 0.8
13| Durable goods 23 40/ 28| -7 © Legal services 59 37 39 43
14 Wood products 62 16 28 79 62 Computer systems design and related services -0.8 -1.0 2.4 -0.7
15 Nonmetallic mineral products.... 47 10.3 53 27 63 Miscellaneous professional, scientific, and technical
16 Primary metals 34| -420| 293| 158 services 15 09 11 02
17 Fabricated metal products............ccccveverevrineiinnciins 5.7 14.6 7.2 0.2 64 Management of companies and enterprises 0.1 -5.9 11.2 8.5
18 Machinery : 0.8 133 51 -1011 65 Administrative and waste management services .. -0.6 45 04| -07
19 Computer and efectronic products -103) 821 871 48| g6 Adrministrative and SUPOrt SErVICeS ........... 1| 45| 02 -1
2 Electrical equipment, appliances, and components. st 1280 41f 17 g7 Waste management and remediation services .. 39| 41 26| 25
21 Motor vehicles, bodies and trailers, and parts.. -8.9 46.7 -134 -9.6 Ed ional . health d social assi
2 Other transportation equipment 0.3 5.9 06 19 68 ucatlor}a serwce.s, ealth care, and social assistance.... 2.4 4.1 23 16
23 Furniture and related products. 1.0 11.9 -39 0.3 69 Educational services 4.6 71 3.9 35
24 Miscellaneous manufacturing.... 0.2 4.8 -0.8 0.1 70 Health care and social 2.1 37 2.0 13
25 Nondurable goods 72 4.4 1.0 98 || 71 Ambulatory health care services 1.6 33 1.9 1
26 Food and beverage and tobacco products 175 1641 90| 05 72 Hospitals and nursing and residential care facilities 27 43 2.1 1.2
27 Textile mills and textile product mills..... 2.7 5.9 -1.4 6.8 73 Social assistance 21 25 19 26
28 Apparel and leather and allied products 01 19 -4 19 74| Arts, entertainment, recreation, accommodation, and foos
29 Paper products 45 116 27 -0.7 services 34 43 02 05
30 Printing and related support activities...............ccccucve -39 24 -2.6 -3.3 Vi " : . - - -
31 Petroleum and coal products 48| -228 283 44.9 75 Arts, entertainment, and recreation 24 2.1 0.5 0.6
32 Chemical products 13.0 8.6 0.8 8.0 76 Performing arts, spectator sports, museums, and related
33 Plastics and rubber products 2.7 10.0 -3.0 3.4 A activities i | e 2.9 23 09 0.3
34| WhOIESAI® trAdE....ooooeoooooooo 20 73 0.9 27 77 musement.s, gambling, ant re.creanon industries . 1.7 1.8 0.1 0.9
. 78 Accommodation and food services 33 5.0 -0.5 0.5
35| Retail trade 14 17 33 32| 79 Accommodation 16 20| -28 05
36| Transportation and warehousing 16 6.4 -0.1 11 80 Food services and drinking places.. 41 78 0.3 0.5
gg air‘}ransportatiqn gg gg gg gg 81| Other services, except government 4.1 5.0 26 26
ail transportation . . ) )
39 Water transportation............ee.ervereeeeerenrernns -8.6 -6.4 53| -16.7 82| Government 35 24 20 21
40| Truck transportation 0.1 85  -40 09 || 83| Federal. s 24 18 26 1.9
4 Transit and ground passenger transportation.................. 13 8.1 3.7 40 || 84|  General government 25 09 27 22
42 Pipeline transportation 13 106 92 25 || 8 Government enterprise 20 9.8 1.6/ -10
43 Other transportation and support activities .. 15 8.5 0.0 0.5 86| State and 0Cal.............coovvurrvririiiriecer s 4.0 2.8 1.6 2.2
44 Warehousing and storage 3.6 14 -2.6 -32 87 General government. 4.2 2.1 18 2.2
45| Information 5 05 19 03 88 Government enterprise: 1.4 121 -1.2 2.1
46 Publishing industries (includes software) 0.3 2.5 37 -05 Addenda: o )
47 Motion picture and sound recording industries 1.1 1.1 0.0 0.4 89| Private goods-producing industries’ .... 42 -4.6 1.8 5.6
48 Broadcasting and telecommunications..... -2.8 -0.2 -14 0.0 90| Private services-producing industries?. 1.9 2.3 1.0 1.5
49 Information and data processing services -0.7 0.3 -24 -16 91| Information-communications-technology-producing industries -39 -0.8 -3.2 2.2

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-

tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.
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Table 6. Contributions to Percent Change in Real Gross Domestic Product by Industry, 2008-2011

Line 2008 2009 2010 2011 Line 2008 2009 2010 2011
Percent change: 50 Finance, insurance, real estate, rental, and leasing............ -0.15 0.24 0.09 0.07
1| Gross domestic product -0.3 =31 24 18 51 Finance and insurance o - -0.51 060 -0.18| -0.05
Percentage points: 52 Federal Reserve banks, credit intermediation, and
. . . related activities 0.06 023 -0.16| -0.04
2| Private industries - 087 335 235 176 || 53 Securities, commodity contracts, and investments.......... | -0.39| 037 007 -0.08
3 Agriculture, forestry, fishing, and hunting 0.09 013| -0.03| -047 || 54 Insurance carriers and related activities....... -028| 020 -0.10| 0.02
4 Farms.......... o 0.10 012 004} 018 || 55 Funds, trusts, and other financial vehicles... .| 010] -020| 001 004
2 Mi:?;is"y' fishing, and related actvities ‘gg; g 31 _g?; gg(‘) 56 Real estate and rental and 16asing........................ 036| -0.36| 026 042
- - - . 57 Real estate 030 -0.25 0.26 0.07
7 Oil and gas extraction -0.09 050 -023) 005 | 58 Rental and leasing services and lessors of intangible
8 Mining, except oil and gas -0.02 0.00 0.00 0.00 assets 006 -0.11 0.00 0.05
9 Support activities for MINING ... 0.04| -0.06 0.07 0.05 R L .
10 Utilities 008 -047 049 0.05 59 Professional and services 047 -0.73 0.26 0.59
1 Construction.... 0'30 0'55 _0'0 4 _0'0 1 60 Professional, scientific, and technical services............... 038 -0.46 0.20 0.40
onstruction - e ; - 61 Legal service: 001 -022| -0.03 -0.02
12 Manufacturing =071  -1.07 0.75 028 || 62 Computer systems design and related services............... 0.07| 0.04 0.09 0.11
}3 Du\;‘f;\ble:j googs ; —85? —g)gg 85? 832 63 Miscellaneous professional, scientific, and technical
lood products -0. -0. . . services 030 -0.28 0.13 0.31
}g ’;‘ﬁmf};ﬂ;gﬂ”erﬁ ey ‘888 ‘88? _88; 888 64 Management of companies and enterprises... 0.04| 0.0 -0.09 -0.01
17 Fabricated metal products ~007| -024 007| 005 65 Administrative and waste management services 005| -0.27| 0.6 0.20
18 Machinery 001 -0.21 0.10 0.11 66 Administrative and support Services............... 0.05| -026| 013 019
19 Computer and electronic products ..............cc..eoe.. 0.23 0.04 0.26 002 || 67 Waste management and remediation services .~ 001] 001 002 000
%‘1) ’|\5A|€l0"ica:19(|4l1ip'gegﬁv appgatncﬁ!& and gomptonents 8?3 _833 ggg g% 68 Educational services, health care, and social assistance 035 047 011 0.15
otor vehicles, bodies and trailers, and parts........... ~ -0. . . Educatio
22 Other transportation equipment .. -0.01 -0.05 -0.01 0.04 69 nal serwce§ : 0.02 003 -0.02 0.01
23 Furniture and related products. -0.04| -0.06 0.01 0.01 || 70 Health care and social : 033 043 013 013
24 Miscellaneous manufacturing... . 0.01 0.00 0.00| -002| 71 Ambulatory health care services .... . 017| 0.04| 016 0.08
25 Nondurable goods ~0.60 -0.02 0.02 0.1 72 Hospitals and nursing and residential care facilities ......... 0.15 0.08| -0.04 0.07
26 Food and beverage and tobacco products .| 015 0.08 008| 002 78 Social assistance...... 002| 001 002| -001
27 Textile mills and textile product mills .... 000 -0.04 001 001 |} 74|  Arts, entertainment, recreation, accommodation, and food
28 Apparel and leather and allied products .. . -0.01 -0.01 0.00 0.00 services -0.20| -0.24 0.24 0.20
29 Paper products -0.07 0.02 -0.06 0.00
30 Printing and related support activities.. . 000 -0.04 000 0011 75 Arts, entertainment, and recreation -0.06| -0.03] 006 005
31 Petroleum and coal products 0.02 ~0.11 003 ~0.08 76 Pen‘ormmg arts, spectator sports, museums, and related
32 Chemical products -0.32| 008 000 -0.01 activities =002 001} 002|003
33 Plastics and rubber products ~0.08 0.01 0.02 0.00 77 Amusements, gambling, and recreation industries.......... | -0.04| -0.02 0.04 0.03
34| Wholesale trade -006| -079| 019 0.16 ;g A°/§°mm°dgﬁ?n and food services :85@ j-ﬂ 855 ga;
B Relltade, AR AR A R Food senvices and Gk piaces o| Toos| ooe| 01| o0
ransportation and warehousing . -0. . . : _
37 Air transportation 001 0,03 004 0.00 81 Other services, except government................ccccocevvivnnnnnins 0.10| -0.10 0.02 0.03
38 Rail transportation . 0.00| -0.03 0.00 0.01 82| GOVErNMENt.......cccomrmvrsrsriinnrrnnsssserisnnnns 022\ 042 0.09| -0.10
39 Water transportation.................. 0.02 0.00 -0.01 0.02 83 Federal 0.1 0.15 0.13| -0.01
40 Truck.transportatlon . -0.04 -0.12 0.07 0.03 84 General government' ,,,,,, 0.14 0.21 0.15 0.03
41 Transit and ground passenger transportation................ 0.01 0.00 0.00 0.00 85 Government enterprises -0.03| -0.06| -0.02| -0.04
42 Pipeline transportation 0.03 -0.03 0.02 0.02 _
43 Other transportation and support activities .. 0.02 -0.10 0.06 0.02 86 State and local 012 -0.03 :0'04 _0'09
; 87 General government 0.10 0.03 0.06 0.10
44 Warehousing and storage . - 0.00 0.01 onm 0021 gg Government enterprises 002| -0.06] 002 001
45 Information 0.08 -0.25 0.13 0.25 .
46 Publishing industries (includes software) -] 008 -011] 009 003 Addenda: o
47 Motion picture and sound recording industries -002| -0.02 0.01 0.01 || 89| Private goods-producing industries ' -100f -1.06] 051 0N
48 Broadcasting and telecommunications .... 0.15 -0.11 0.01 0.18 90| Private services-producing industries 2 . 0.13| -2.29 1.83 1.65
49 Information and data processing services 0.03| -0.01 0.02 0.02 91| Information-communications-technology-producing industries * 025 -0.04 0.47 0.18

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-

tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and related services.

Nore. Percentage-point contributions do not sum to the percent change in real gross domestic product because the
contribution of the “Not allocated by industry” line is excluded.
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Table 7. Contributions to Percent Change in the Chain-Type Price Index for Gross Domestic Product by Industry, 2008-2011
Line 2008 2009 2010 2011 Line 2008 | 2009 | 2010 | 2011
Percent change: 50 Finance, insurance, real estate, rental, and leasing......... 0.58| -0.07 0.48 0.18
1| Gross domestic product 2.2 0.9 13 2.1 51 Finance and insurance 0.24| -0.25 0.63 0.06
Percentage points: 52 Fedelrat\l (F;es?r\./te‘: banks, credit intermediation, and o4 o8 053 006
ot : related activities . -0. . -0.
2 Prlvatc.e industries o i 209 0.72 103 2.00 53 Securities, commodity contracts, and investments .. 0.11 -0.18| -0.02 0.07
3| Agriculture, forestry, fishing, and hunting... 002 -0.25 014/ 028 || 54 Insurance carriers and related activities....... -002| 010 007 007
g Eafmst P F PR 88} —83‘11 8(‘)? 8% 55 Funds, trusts, and other financial vehicles 002| 001 0.05| -0.01
6 Min?r::S Ty, fishing, and related activities 0'54 _1'14 0A38 0l26 56 Real estate and rental and leasing 0.34 0.18| -0.15 0.12
. -1 - - 57 Real estate 0.28 0.19| -0.15 0.10
7 Oil and gas extraction 049}  -1.08 036 017 || 58 Rental and leasing services and lessors of intangible
S| Supperiacumis ot mnns 000| -006| -003 o004 SIS 006 001 001 002
10 Utilities ~0.02 023 -0.05 0.04 59 Professwr?al and usine services . - 0.14 0.10 0.28 0.19
" 60 Professional, scientific, and technical services............ 0.15 0.09 0.07 0.06
" Constructlo.n 0.03 0.06| -0.09 0.05 || g4 Legal services 0.09 0.05 0.05 0.06
12 facturing 0.22 046 -0.11 0.4 62 Computer systems design and related services ........... -001| -001| -003| -0.01
}i D“\ﬁu% googs ; —8(1)? 8(2)3 —gég js)? 63 Miscellaneous professional, scientific, and technical
lood products —0. . . . services 0.07 0.05 0.05 0.01
}g ’F\,‘g;’gretﬂgtg?;”em' products... ‘g-g} _8-% ‘g-g; _3'8; 64 Management of companies and enterprises 0.00| -0.11 0.19 0.15
17 Fabricgted metal products 0.05 012| -0.06 000 || 65 Administrative and waste management services -002| 013| 001 -0.02
18 Machinery 0.01 010! -0.04| -001 66 Administrative and support services .... -0.03 0.11 0.01| -0.03
19 Computer and electronic ProguCts ... -0.16| -005| -006| -008 || 67 Waste management and remediation s ~| 001] 001 001 001
5(1) ’I\Eﬂle::tricalhg?uiprgeglt, app'(ijatnﬁsv and gom;)‘onems 8-8(15 8-83 -3-81 -_g-g; 68 Educational services, health care, and social assistance 0.19 0.34 0.20 0.14
otor vehicles, bodies and trailers, and parts........... -0. . -0. I " .
22 Other transportation equipment 0.00 0.04 0.00 0.01 69 Educational serV|ce.s i 005 0.08 0.04 0.04
23 Furniture and related products. 0.00 0.02| -0.01 0.00 || 70 Health care and social ance 014/ 026 015 010
24 Miscellaneous manufacturing... 0.00 0.03 0.00 000 || 7 Ambulatory health care services.... s 005/ 012 007) 004
25 Nondurable goods 0.37 0.23 0.05 0,51 72 Hospitals and nursing and residential care facilities....... 0.08 0.13 0.07 0.04
26 Food and beverage and tobacco products 0.21 022| -015| -0.01 || 73 Social assistance 0.01 002 0.01 0.02
27 Textile mills and textile product mills..... 0.00 0.01 0.00 0.01 74 Arts, entertainment, recreation, accommodation, and
28 Apparel and leather and allied products. 0.00 0.00 0.00 0.00 food Services .................. 0.12 0.16| -0.01 0.02
29 Paper products............ccoeeeune 0.02 0.04 0.01 0.00 . .
30 Printing and related support activities... -0.01 001 -001| -001 || 75 Ar;s,:ntertamment, and recreation ................ R 002 0.02| o001 0.01
31 Petroleum and coal products.... -0.05| -0.23 0.20 037 || 76 e olrml(r;g arts, spectator sports, museums, an
32 Chemical products 019 013 001 013 A ate aC“V"'esb-lz ; R 002|001} 000 000
33 Plastics and rubber products 0.01 0.04 -0.01 0.02 77 musements, gambling, and recreation industries ........ 0.01 0.01 0.00 0.00
34|  Wholesale trade 0.12| 040|005 015 ;g ACX°mm°dZ‘i?" and food services . 32)? 8(1)3 j-g; 83(1)
S| Rela e DB/ 010 0211 018|| o) Foousareesand diningpaces 008 015 001 o0
ransportation and warehousing..................ccccoooureeenes . . X I ;
37 AT TANSPOATON.. oo 0.01 0.03 0.01 0.02 81 Other services, except government 0.10 0.12 0.06 0.06
38 Rail transportation 0.02 0.01 0.01 0.02 [| 82| Government 0.45 0.32 0.27 0.29
39 Water transportation.. -0.01 -0.01 0.01 -0.02 83 Federal . 0.10 0.08 0.12 0.09
40 Truck transportation... 0.00 0.07| -0.03 0.01 84 General gOVEINMENL............ueummurerrrvensssssmrsseeessssssssssennes 0.09 0.04 0.11 0.09
4 Transit and ground passenger transportatiol 0.00 0.01 0.01 0.01 85 Government enterprises 0.01 0.04 0.01 0.00
42 Pipeline transportation 0.00 0.01 0.01 0.00
43 Other transportation and support activities .. 0.01 0.06 0.00 0.00 gg Stg::er:;logfelfﬁmem ggg g%? g}g g?g
4“ Warehousing and storage 0.01 000 -001 -0 88 Governmgem enterprises 0.01 008 -0.01 0.01
45 Information...... -0.07 0.02 -0.08 -0.01 Addenda:
46 Publishing industries (includes software)......... 000 002| -004| 000 enca: o
47 Motion picture and sound recording industries 000| 000] 000 000 | 8| Privategoods-producing industries !.. 080 -087| 031 099
48 Broadcasting and telecommunications ... -0.07 -0.01 -0.03 0.00 90| Private services-producing industries 2. . 1.28 1.58 0.72 1.00
49 Information and data processing services 0.00 0.00| -0.01 -0.01 91| Information-communications-technology-producing industries * | -0.17| -0.04| -0.14| -0.10

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

3. Consists of computer and electronic products; publishing industries (includes software); information and data

processing services; and computer systems design and related services.

Norte. Percentage-point contributions do not sum to the percent change in real gross domestic product because the

contribution of the “Not allocated by industry” line is excluded.
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Gross Domestic Product, 4" quarter 2012 and 2012 (secONd €StIMALE) .....cueuveurerieruerririeeereireeeeieseeseseeesetsesesesesesseseseseses Feb. 28
Personal Income and Outlays, January 2013 ..........ccccviiiiriiiiiiiiieiiieeiee s es March 1
U.S. International Trade in Goods and Services, January 2013 ........ccovveverirririririririrerirereserese sttt March 7
U.S. International Transactions, 4™ quarter 2012 and 2012.......ccevreeeeurerineeieininieieietreee sttt sessesesesesses March 14
Travel and Tourism Satellite Accounts, 4™ quarter 2012 and 2012 ......ccceueueurereeueirenieieieereeeteeseeeset sttt eseeaens March 20
U.S. International Investment Position, 4™ qUATEr 2012 .....cuieueuriricuereirineeieirieeietetseeietetsesee st esessesesesesseseassesees March 26
State Quarterly Personal Income, 1 quarter 2009—4™ quarter 2012 and

State Annual Personal Income, 2012 (preliminary estimates)..........ccceuruieeueuriniieieiriieeniieeseesieesesseseesessssaenes March 27
Gross Domestic Product, 4" quarter 2012 and 2012 (third estimate) and
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Advance Gross Domestic Product by INdustry, 2012.......c.cooviiuiiriiiieiiiiiciiiieeieiiceieesice e seaes April 25
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Personal Income and Outlays, March 2013 .........c.cccceuiiiiiriniieiiiiieeieieeiece s es April 29
U.S. International Trade in Goods and Services, March 20137 ....cc.oovivuiiveiiiieiceeceeee et st et et sreesaesnee st esseessesssesaesnnens May 2
Gross Domestic Product, 1* quarter 2013 (second estimate) and

Corporate Profits, 1* quarter 2013 (preliminary eStimate) .........ccoueceueuriieeeirinieeieerieeesriee e enees May 30
Personal Income and Outlays, APril 2013........c.coiciiiiiiiiiiiniieieiiiiceieiecees et May 31
U.S. International Trade in Goods and Services, APril 2013 .......c.oueueuriruriririririeieieieieieeeieeieieee e sene June 4
U.S. International Trade in Goods and Services Annual Revision, 2012%......ccuieiicueiieeeeireeeteeeeeeereeeeeeseseesseessesssessesnnens June 4
Gross Domestic Product by State, 2012 (advance estimate) and

2009-2011 (FeVISEA ESTIMATES) .veeveerreerieieereeereeireereeereeiteeseeeseeseeseesseeseeseesseessesssesseesseessesaessesssessesseessenssensesssenseensenssenns June 6
Personal Income Adjusted by Regional Price Parities by State and Metropolitan Area, 2007—2011 ........ccccevvvueuerruenee. June 12
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U.S. International Investment Position, 1°* quarter 2013 and 2012......c.cccoeeeuiieeieeeeeeeeeeeeeeeeee e June 25
Gross Domestic Product, 1** quarter 2013 (third estimate) and

Corporate Profits, 1* quarter 2013 (revised eStIMAte) .........cocceueuruiiueiririieeiriiceiee e enes June 26
Personal Income and Outlays, May 2013.........ccccceuiiiiiiiiiiiiiiiiiiiiie e e June 27
State Quarterly Personal Income, 1 quarter 2012—1* quarter 2013 ........cccceeuiuiiiiiiiiiiii e June 28
U.S. International Trade in Goods and Services, May 2013% ........cccccouviiimrininieniniiceieeiees et sens July 3
Gross Domestic Product, 2™ quarter 2013 (advance estimate) and Comprehensive Revision

of the National Income and Product Accounts, 1929—1st quarter 2013 ........cceceueueueuerereuemerererereereieereeereneseesenesenenene July 31
Personal Income and Outlays, JUne 2013 ........ccccceiiiiiiiiiiiiiiiiiiiii e Aug. 2
U.S. International Trade in Goods and Services, JUNE 2013 ......ovivuiivuiiiieeiieeeieeeieeee st eee st e saeessesssesseessestesssessesssesssennes Aug. 6
Gross Domestic Product, 2™ quarter 2013 (second estimate) and

Corporate Profits, 2™ quarter 2013 (preliminary eStimate) .........ccceeureeeerecireeerecereerseerseeesseesseeessesesseaessesessesesseaees Aug. 29

Personal Income and Outlays, JULy 2013........ccccciiiiiiiiiiiiiiiiiiiie e Aug. 30
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U.S. International Trade in Goods and Services, July 2013% .......c.ccceueiiiiieeieieeeeeeeeeeee e nene Sept. 4
U.S. International Transactions, 2™ qUATTET 2013 .....c.ceeueueeeeeeeieieeieeeesee et se e et se e se e e sesesesesens Sept. 19
Travel and Tourism Satellite Accounts, 2™ QUATTET 2013 .....ccvuevirerueireseesessesssseesesssssessessssssssssssssssssesssssssssssssssssssessssseses Sept. 20
U.S. International Investment Position, 27 qUATTEr 2013 .....c.ceeeueueueueeieieieieeeieeeieiee et sens Sept. 24
Gross Domestic Product, 2™ quarter 2013 (third estimate) and

Corporate Profits 2" quarter 2013 (reViSed €STIIMALE) ....cvevrvreerrerrrrereerseisisseesesssssessssssesssssessssssssessssssssessssssssssssssssseseses Sept. 26
Personal Income and Outlays, AUGUST 2013 ........ccceeueueueirueueirieiereieieieieieieieieie et e nesene Sept. 27
State Quarterly Personal Income, 1* quarter 2001-2"! quarter 2013 and

State Annual Personal Income, 2001-2012 (benchmark eStimates) .......ccveeuiveeerereiieeereereeeeeereeseeeeesseeeeeseesseenaeeseens Sept. 30
U.S. International Trade in Goods and Services, AUGUSt 2013 ......c.cceeeimieieiieereeereeeerereserererererereseeeseeseeseesseseseaeaes Oct. 8
Gross Domestic Product, 3™ quarter 2013 (advance eStIMALE) ........evevrererererereririririrererisisesesesesseeseeeststsesesssessssssssssssssssssenes Oct. 30
Personal Income and Outlays, September 2013 ..........covvveririreriririrerererirererrerereseseeese sttt sesesesesene Oct. 31
U.S. International Trade in Goods and Services, September 2013% .......cc.oueuiiiririiirniriecrirtnecertse ettt seeieaene Nov. 5
Local Area Personal Income, 2001-2012 (benchmark eStimates)......c..ccuevvevuieveeeiiieeieeeieeeeeeeereeeeeeeeeseeseeeseesseessssseesseenns Nov. 21
Gross Domestic Product, 3" quarter 2013 (second estimate) and

Corporate Profits, 3™ quarter 2013 (preliminary eStIMALe) .....c.c.vereeuereerereererrereeererneresesereereeeesesseseeesessesesesesssseseeeseses Nov. 26
Personal Income and Outlays, OctoOber 2013 ........c.ceuvueurirururiririeieieieieeeieeeeeeeeeeeeeeeeesae e nenene Nov. 27
U.S. International Trade in Goods and Services, OCtODEr 2013 ....ovvviiviiieiiiieieeieeeereeeeeeeeeeeteseseessseeseessseessseessseesssessnee Dec. 4
U.S. International Transactions, 3™ QUATTET 2013......ccccerrurirererriseeressesssesssssssessessssssssessssssssssessssssssessssssssesessssssssessssssses Dec. 17
Travel and Tourism Satellite Accounts, 3™ QUATTET 2013 ...c.cueueeueeeeeeeeeeieeeeeeeiee et sene Dec. 18
State Quarterly Personal Income, 1% quarter 2013=3" qUArter 2013 ......ccoeeureueereuerreeeereeeireietneeeereeeeseeessesessesessese s seaees Dec. 19
Gross Domestic Product, 3* quarter 2013 (third estimate) and

Corporate Profits, 3™ quarter 2013 (reviSed StIMALE) ....evvvrurrrrrererereriririreeereseetstsesestetetetsesestsssteesesessesesssesssssssssssesssssenes Dec. 20
Personal Income and Outlays, NOvember 2013 ........cccceceeueueieieieieieieieieieieieeieeeieeeieeie e e nene Dec. 23
U.S. International Investment Position, 3™ QUATTET 2013 ....c.cceurerereireesessisessessesssssensesssssssssessssssssesssssssssssssssssssesssssseses Dec. 30

All releases are scheduled for 8:30 a.m.
*Joint release by the Census Bureau and the Bureau of Economic Analysis
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Appendixes

A. Additional Information About the NIPA Estimates

Statistical Conventions

Current-dollar GDP is a measure of the market value
of goods, services, and structures that are produced in
the economy in a particular period. The changes in cur-
rent-dollar GDP can be decomposed into quantity and
price components. Quantities, or “real” measures, and
prices are expressed as index numbers with the reference
year—at present, the year 2005—equal to 100.!

The annual changes in quantities and prices are calcu-
lated using a Fisher formula that incorporates weights
from 2 adjacent years. For example, the annual percent
change in real GDP for 2006—2007 uses prices for 2006
and 2007 as weights, and the 2006-2007 annual percent
change in the GDP price index uses quantities for 2006
and 2007 as weights. Because the Fisher formula allows
for the effects of changes in relative prices and in the
composition of output over time, the resulting quantity
or price changes are not affected by the substitution bias
that is associated with changes in quantities and prices
calculated using a fixed-weighted formula. These annual
changes are “chained” (multiplied) together to form time
series of quantity and price indexes. The percent changes
in the Fisher indexes are not affected by the choice of the
reference year.

BEA also publishes implicit price deflators (IPDs),
which are calculated as the ratio of the current-dollar
value of a component to the chained-dollar value of the
component, multiplied by 100. The values of an IPD are
very close to the values of the corresponding “chain-type”
price index.

The measures of real GDP and its major components
are also presented in dollar-denominated form, desig-
nated “chained (2005) dollar estimates.” For most series,
these estimates are computed by multiplying the cur-
rent-dollar value in 2005 by a corresponding quantity
index number and then dividing by 100. For example, if a
current-dollar GDP component equaled $100 in 2005
and if real output for this component increased by 10
percent in 2006, then the chained (2005) dollar value of
this component in 2006 would be $110 ($100 x 1.10).
The percent changes calculated from the chained (2005)
dollar estimates and from the quantity indexes are the
same; any differences will be small and due to rounding.

The chained-dollar values for the detailed GDP com-
ponents will not necessarily sum to the chained-dollar
estimate of GDP (or to any intermediate aggregate) in a
table, because the relative prices that are used as weights
for any period other than the reference year differ from
those of the reference year. A measure of the effect of such

1. See J. Steven Landefeld, Brent R. Moulton, and Cindy M. Vojtech, “Chained-
Dollar Indexes: Issues, Tips on Their Use, and Upcoming Changes,” SURVEY OF CURRENT
Busingss (November 2003): 8-16.

differences is provided by a “residual” line—the differ-
ence between the chained-dollar value of the main aggre-
gate in the table and the sum of the most detailed
components in the table. For periods close to the refer-
ence year, when the relative prices that are used as weights
have usually not changed much, the residuals tend to be
small, and the chained-dollar estimates can be used to
approximate the contributions to growth and to aggre-
gate the detailed estimates. For periods further from the
reference year, the residuals tend to be larger, and the
chained-dollar estimates are less useful for analyses of
contributions to growth. In particular, for components
for which relative prices are changing rapidly, the calcula-
tion of contributions based on chained-dollar estimates
may be misleading even just a few years from the refer-
ence year. Thus, contributions derived from quantity
indexes provide a better measure than contributions
derived from chained-dollar estimates; contributions
based on quantity indexes are shown in selected NIPA
tables 1.1.2,1.2.2, 1.5.2,2.3.2,3.9.2,4.2.2, and 5.3.2.

For quarters and months, NIPA estimates are pre-
sented at annual rates, which show the value that would
be registered if the rate of activity that is measured for a
quarter or for a month were maintained for a full year.
Annual rates are used so that periods of different
lengths—for example, quarters and years—may be more
easily compared. These annual rates are determined sim-
ply by multiplying the estimated rate of activity by 4 (for
quarterly data) or by 12 (for monthly data).

For most quarterly NIPA estimates, percent changes in
the estimates are also expressed at annual rates. Calculat-
ing these changes requires a variant of the compound
interest formula:

X m/n
r = [(X—) -1} « 100

0

where ' is the percent change at an annual rate; X; is the
level of activity in the later period; Xg is the level of activ-
ity in the earlier period; m is the periodicity of the data
(for example, 1 for annual data, 4 for quarterly data, or 12
for monthly data); and n is the number of periods
between the earlier periods and the later periods (that
is, t—0).

Quarterly and monthly NIPA estimates are seasonally
adjusted if necessary. Seasonal adjustment removes from
the time series the average effects of variations that nor-
mally occur at about the same time and in about the same
magnitude each year—for example, weather, holidays,
and tax payment dates. After seasonal adjustment, cycli-
cal and other short-term changes in the economy stand
out more clearly.
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http://www.bea.gov/scb/pdf/2003/11November/1103%20Chain-dollar.pdf

D-94 Appendix A December 2012

Reconciliation Table

Table 1. Relation of Net Exports of Goods and Services and Net Receipts of Income in the NIPAs
to Balance on Goods and Services and Income in the ITAs
[Billions of dollars]

Seasonally adjusted at annual rates

Line| 2010 2011 2011 2012
| Il 1] 1% | Il
Exports of goods and services and income receipts, ITAS...........cc..coocrnrrrnrenn. 1] 2,518.8| 2,848.0| 2,758.4| 2,854.0| 2,899.2| 2,880.4| 2,914.9| 2,948.6
Less: Gold, ITAS ... 2 17.6 34.3 30.9 27.6 421 36.4 41.3 36.6

Statistical differences . 3 0.0 0.0 0.0 0.0 0.0 0.0 13.0 12.9

Other items 4 2.0 1.6 1.5 1.3 1.8 1.5 1.4 1.4
Plus: Adjustment for grossing of parent/affiliate interest payments............cccceeuunn. 5 71 6.7 55 6.9 6.9 7.4 6.9 6.8
Adjustment for U.S. territories and Puerto RiCo..........cccvrenrnrinincrsineis 6 47.9 52.4 54.0 51.8 53.1 50.8 54.4 52.2
Services furnished without payment by financial intermediaries except life
insurance carriers 7 6.7 6.6 6.4 6.4 7.0 6.8 7.0 7.0

Equals: Exports of goods and services and income receipts, NIPAs................ 8| 2,560.9 2,877.9| 2,791.8| 2,890.2| 2,922.2| 2,907.3| 2,927.5| 2,963.6

Imports of goods and services and income payments, ITAs ..............cccccouvenenee 9| 2,829.6| 3,180.9| 3,097.5| 3,195.4| 3,204.6| 3,226.0| 3,318.6| 3,283.9
Less: Gold, ITAs . .
Statistical differences '
Other items
Plus: Gold, NIPAs
Adjustment for grossing of parent/affiliate interest payments ..

Adjustment for U.S. territories and PUEMO RICO ........vooerrrerrrr .| 15| 304| 266 268 209 230 268 269 272
Imputed interest paid to rest of WOrld. ... 16 6.7 6.6 6.4 6.4 7.0 6.8 7.0 7.0
Equals: Imports of goods and services and income payments, NIPAs ............ 17| 2,863.3| 3,194.1| 3,112.0| 3,212.7| 3,213.4| 3,238.2| 3,328.3| 3,293.2
Balance on goods and services and income, ITAS (1-9)............cccoccoviniuninnnnnee 18| -310.8| -332.9 -339.1 -341.4| -305.4| -345.6| -403.7| -335.3
Less: Gold (2-10+13)....vurerrierrcinieiirircnins .| 19 -2.0 7.6 6.8 1.7 14.0 7.7 13.3 8.0
Statistical differences (3-11) 1.. .| 20 0.0 0.0 0.0 0.0 0.0 0.0 10.0 9.9
Other items (4=12) .....coovvevrenerreeirecenens .21 2.0 1.6 1.5 1.3 1.8 1.5 14 1.4
Plus: Adjustment for U.S. territories and Puerto Rico (6-15) .........cocceveverevrneceneenn. 22 8.5 25.8 272 21.9 30.1 24.0 275 25.0
Equals: Net exports of goods and services and net receipts of income,
NIPAS (8=17) ..oovvvorrrcertsss s 23| -3024| -316.2| -320.2| -322.5| -291.2| -330.9| -400.8) -329.6

1. Consists of statistical revisions to the ITAs that have not yet been incorporated into the NIPAs.
ITAs International transactions accounts
NIPAs National income and product accounts
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A selection of estimates from the national, industry, international, and regional accounts of the Bureau of Economic
Analysis (BEA) are presented in this section. BEA’s estimates are not copyrighted and may be reprinted without BEA’s
permission. Citing the SUurvey oF CURRENT Business and BEA as the source is appreciated.

More detailed estimates from BEA’s accounts are available on BEA’s Web site at www.bea.gov. These estimates are
available in a variety of formats. In addition, news releases, articles, and other information, including methodologies
and working papers, are available.

The tables present annual [A], quarterly [Q], and monthly [M] data.

National Data

G. Investment tables [A]

A. Selected NIPA tables [A,Q] G.1 U.S. international investment position .............. D-72
1. Domestic product and incoOme ...........oevrevrvererrennes D-2 G.2 USDIA: Selected items ......cccoveeerevrererererererererenes D-73
2. Personal income and outlays .........cccoeureereerenennenes D-22 G.3 Selected financial and operating data of foreign
3. Government current receipts and expenditures ... D-27 affiliates of U.S. companies..........cccoceurueueenne D-74
4. FOreign transactions ..........oceeeeeereereesesseneessessesnenes D-38 G.4 FDIUS: Selected items.........oeururvivevucrecicinnnnne. D-75
5. Saving and iNVESUMENT .....cu.vueeremrereereereneenereernens D42 G.5 Selected financial and operating data of U.S.
6. Income and employment by industry ..........ccc..c... D-49 affiliates of foreign companies............ccccuce.e. D-76
7. Supplemental tables........cccocvverueneninineennieecenne D-50

H. Charts

B. NIPA-related table
B.1 Personal income and its disposition [A, M] ....... D-54

C. Historical measures [A, Q]

The United States in the international economy......D-77

Regional Data
I. State and regional tables

C.1 GDP and other major NIPA aggregates.............. D-55 I.1 Personal income [Q] ..ccovvvvererererererererererererenerereenes D-78
I.2 Personal income and per capita
D. Charts personal income [A]....ccceveeereeeneneneeeeenenns D-79
Selected NIPA SEries ......ccoeverueuerereriemenerireererenereeneneens D-59 L.3 Disposable personal income and per capita
disposable personal income [A] ....c.ccccceeenneee D-80
Indu stry Data I.4 Gross domestic product by state [A]......cccoeurenene. D-81

E. Industry table

E.1 Value added by industry [A]....cccoevrerererrerrrrneenns D-65 J. Local area tables
J.1 Personal income and per capita personal income
International Data by metropolitan area [A] ....cocovevevererererirerienne D-82
E. Transactions tables J.2 Gross domestic product by metropolitan area
E.1 U.S. international transactions in goods for iINdUustries [A] ..ccceeeeeerreeeerreeeereeeeene D-87
and services [A, M coecovecveeeeeeeeeeeeereeveereenenn D-66
F.2 U.S. international transactions [A, Q]......ccc....... D-67 K. Charts
E.3 U.S. international transactions by area [Q]......... D-68 Selected regional estimates.........cccccevvuevecrinrrenccnnnen D-91
F.4 Private services transactions [A] .....c.cccceevvevveereenns D-71
Appendixes
A. Additional information about the NIPA estimates
Statistical CONVENTIONS.....ccvcvvevvevverrerrerreiresrenrerrerenenns D-93
Reconciliation table [A, Q] .oovevveeeeeiereeeeeeereereeneens D-94

B. Suggested reading ......cccceoeeeeeeceeeceeeeeeeeee D-95


http://www.bea.gov.

December 2012

National Data

A. Selected NIPA Tables

The selected set of NIPA tables presents the most recent estimates of gross domestic product (GDP) and its
components, which were released on November 29, 2012. These estimates include the second estimates for the
third quarter of 2012. Also included are revised estimates of wages and salaries and of affected income-side series
for the second quarter of 2012.

The selected set presents quarterly estimates that are updated monthly. Annual estimates are presented in
most of the tables. Estimates for all NIPA series for 1929 forward are on BEA’s Web site at www.bea.gov.

The GDP news release is available on BEA’'s Web site within minutes after the release. To receive an e-mail no-
tification of the release, go to www.bea.gov and subscribe. The “Selected NIPA Tables” are available later that

day.

1. Domestic Product and Income

Table 1.1.1. Percent Change From Preceding Period in Real
Gross Domestic Product

Table 1.1.2. Contributions to Percent Change
in Real Gross Domestic Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2010 | 2011 2011 2012 Line| 2010 | 2011 2011 2012
i v I [ I i v I [ I
Gross domestic product........ 1 24 1.8 1.3 41 2.0 1.3 2.7 Percent change at annual rate:
Personal consumption Gross domestic product ........ 1 24 1.8 13 41 2.0 13 2.7
E)é%%r;dnures g 132 gg }Z gg i‘; (1)3 :13; Percentage points at annual rates:
"""""" ' : : ¥ ) 0 : Personal consumption
R S sl 53 B3 sal Bal iRl g 4 expenditures .. 2| 128 179 118| 145 172| 106 099
Services el 1ol Tol 18l o3l 13 21| o3 GOOGS....... 3| 08| 089 033 120 141 008 083
’ . : ; | - : . ; Durable goods . 4| 045 053] 040 100 085 -002| 064
Gross private domestic Nondurable goods 5| 07| 036 -006| 029| 026 010 018
west 7\ 17 52/ 59, 39/ 61 07 67 Services 6| 046 090| o085 016 061 099 016
Fixed investment... 8 -0.2 6.6 15.5 10.0 9.8 45 0.7 Gross private domestic
Nonresidential .. 9 0.7 8.6 19.0 9.5 75 3.6 -2.2 ;
Structures..... 10| -156| 27| 207| 15| 129 06| -11 imvest g égg geg ‘1’-63 ﬂg ?73 gog g?g
Equipment and software 11 89| 10| 13| 88| 54| 48] -27 ixed investment.. 0. 7! s 1 -5 :
Residential 12 14 Nonresidenti 9 0.07 0.80 1.71 0.93 0.74 0.36| -0.23
Change in private ventories. - | 13 : : : . - i Structures 10| -050| 007| 051 031 035 002 -0.03
e - Equipment 11| 056 072| 120 o062 039 035 -0.20
Net exports of goods and services | 14| ... e R Residential............... 12| -0.09| -003| 003 026 043 019| 032
Exports... }g 11; % g; (153 33 gg 8; Change in private inventories ...... | 13| 152| -0.14| -107| 253| -039| -046| 077
71 47l ssl eil a8l 52| 11| 32 Net exports of goods and services | 14| -0.52| 0.07| 0.02| -064| 006 023 0.14
18 125 a8l 47| 49| 31| 28| o Exports .. .| 15| 129 o87| 083 021 060 072 0.16
1ol 119l 52| 29l 63 20l 29| 10 Goods. 16| 111| 065 059 058 039 067| 003
20| 25 28 138 -17] 9ol 23| 59 Service: 17| 0148| 022| 025 -0.38| 021 005 0.13
. : - : : : : Imports... 18| -1.81| -0.80| -0.81| -0.85| —0.54| -0.49| —0.02
Government consumption Goods 19| -174| -072| -043| -090| -029| -042| 0.15
expenditures and gross ol osl a1l el 22| -sol 07| 35 Services... 20| -0.07| -008| -038| 005 -025| -0.07| -0.17
Federal 22 45| 28| 43| -44| -42| -02 95 Go::;::%eirgr:g?nl&mgprgg:
23| 30| -26| 26| -106| -71| -02| 129 ¢
Nondefense . 24| 77| 31| -174| 102| 18 -04| 30 210141 067 -060 -043 -060 -0.14] 067
State and local 5| 18| 34| -20| -07/ 22| 10| -04 Federal 2| 037| -023| -036| -035| -034| -002| 071
g : - . : - : : National defense... 23| 047| -015| 015 -060| -0.39| -0.01| 064
Addendum: Nondefense ... 24| 020 -009| -051| 025 005/ -001| 008
Gfggﬁ adrgmeS"C product, current 6 38l a0l 43| 42| 42| 28 ss State and local 25| -023| -043| -024| -008| -026| -0.12| -0.04
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Table 1.1.3. Real Gross Domestic Product, Quantity Indexes Table 1.1.4. Price Indexes for Gross Domestic Product
[Index numbers, 2005=100] [Index numbers, 2005=100]
Seasonally adjusted Seasonally adjusted
Line | 2010 2011 2011 2012 Line | 2010 2011 2011 2012
1] v | Il 1] 1} \% | ] 1]
Gross domestic product 1| 103.486 | 105.356 | 105.418 | 106.481 | 106.999 | 107.333 | 108.042 Gross domestic product 1] 111.002 | 113.369 | 113.937 | 114.041 | 114.608 | 115.050 | 115.827
Personal consumption Personal consumption
expenditures . 2| 104.460 | 107.103 | 107.251 | 107.790 | 108.443 | 108.849 | 109.228 expenditures 2| 111.087 | 113.790 | 114.293 | 114.593 | 115.300 | 115.496 | 115.954
00dS......... 3| 104.304 | 108.263 | 108.021 | 109.462 | 110.722 | 110.812 | 111.768 Goods......... 3| 104.852| 108.822 | 109.633 | 109.569 | 110.256 | 109.743 | 110.258
Durable goods 41104.887 | 112.395| 112.038 | 115.736 | 118.937 | 118.866 | 121.366 Durable goods 4] 91.611| 90.799| 90.960| 90.381| 90.157| 89.888| 89.358
Nondurable goods .. 5 103.888 | 106.236 | 106.045| 106.510| 106.938 | 107.096 | 107.397 Nondurable goods .. 5| 112.622 | 119.430| 120.626 | 120.879 | 122.136 | 121.472 | 122.654
Services . 6| 104.554 | 106.543 | 106.886 | 106.970 | 107.318 | 107.882 | 107.975 Services. 6| 114.418| 116.435| 116.772| 117.270| 117.989 | 118.576 | 119.002
Gross private domestic Gross private domestic
investment 7| 76.327| 80.284| 79.906| 85.959| 87.241| 87.394| 88.813 investment.... 71 104.854 | 106.439 | 106.686 | 107.013 | 107.292 | 107.647 | 107.783
Fixed investment. 8| 75.326| 80.311| 81.835| 83.807| 85.785| 86.724| 86.879 Fixed investment. 8| 105.023 | 106.680 | 106.992 | 107.352 | 107.661 | 107.977 | 108.293
Nonresidential 9| 94.148| 102.288 | 104.746 | 107.156 | 109.108 | 110.065 | 109.446 Nonresidential. 91 105.514 | 107.359 | 107.687 | 108.092 | 108.562 | 108.878 | 109.089
Structures... .| 10| 88.308| 90.733| 93.866| 96.449| 99.421| 99.560| 99.290 Structures ... .| 10| 121.158| 126.850 | 127.882| 129.302 | 130.167 | 131.198 | 131.533
Equipment and software | 11| 96.822 | 107.473 | 109.637 | 111.972 | 113.460 | 114.790 | 114.011 Equipment and software | 11| 99.806 | 100.445 | 100.562 | 100.656 | 101.001 | 101.094 | 101.265
Residential...........ccccvuuun 12| 42.862| 42.268| 42.139| 43.361| 45.433| 46.364| 47.931 Residential.........ccccoonenene 12| 102.520 | 103.406 | 103.650 | 103.812 | 103.439 | 103.754 | 104.492
Change in private inventories | 13 Change in private inventories | 13
Net exports of goods and Net exports of goods and
services 14 services 14
Exports... 15| 127.623 | 136.152 | 137.379 | 137.871| 139.356 | 141.152 | 141.540 Exports .. 15| 110.738 | 117.860 | 118.992 | 117.839 | 118.652 | 118.802 | 118.953
Goods. 16| 128.479 | 137.695 | 138.516 | 140.559 | 141.961 | 144.389 | 144.474 Goods 16| 109.828 | 118.182 | 119.393 | 117.920 | 118.617 | 118.511 | 118.778
Services . 17| 125.805| 132.793 | 134.954 | 131.896 | 133.573 | 133.940 | 135.012 Services. 17| 112.740| 116.972| 117.910 | 117.520 | 118.609 | 119.385 | 119.251
Imports ... 18| 102.832| 107.746 | 108.037 | 109.345 | 110.179| 110.936 | 110.966 Imports... 18| 112.989 | 121.851 | 122.466 | 122.463 | 124.156 | 122.942 | 120.897
Goods. 191 101.309 | 106.561 | 106.491 | 108.122 | 108.652 | 109.422 | 109.146 Goods 19| 112,520 | 122.482 | 123.143 | 123.328 | 125.262 | 123.743 | 121.333
Services . 20| 111.507 | 114.630| 116.906 | 116.402 | 118.950 | 119.637 | 121.356 Services. 20| 114.714 | 118.126 | 118.532 | 117.614 | 118.117 | 118.399 | 118.131
Government consumption Government consumption
expenditures and gross expenditures and gross
investment. 21 109.955 | 106.497 | 106.189 | 105.604 | 104.804 | 104.622 | 105.519 investment 21| 117.334 | 121.233 | 121.898 | 121.903 | 122.979 | 123.157 | 123.568
Federal ....... 22| 122.883| 119.480| 119.351| 118.024 | 116.751 | 116.685| 119.366 Federal....... 22| 113,583 | 116.721 | 117.365 | 117.111 | 118.038 | 118.403 | 118.670
National defense. 23| 121.829| 118.683 | 120.496 | 117.163 | 115.031 | 114.987 | 118.528 National defense. 23| 113.951 | 117.411| 118.047 | 117.780 | 119.008 | 119.268 | 119.528
Nondefense..... 24| 125.049 | 121.114| 116.929 | 119.792 | 120.317 | 120.205 | 121.082 Nondefense .... 24| 112,843 | 115.337 | 115.994 | 115.764 | 116.096 | 116.664 | 116.946
State and local.... 25| 102.711| 99.224| 98.818| 98.643| 98.103| 97.858| 97.772 State and local..... 25| 119.579 | 124.001 | 124.678 | 124.866 | 126.042 | 126.089 | 126.601
Table 1.1.5. Gross Domestic Product Table 1.1.6. Real Gross Domestic Product, Chained Dollars
[Billions of dollars] [Billions of chained (2005) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 2011 2011 2012 Line | 2010 2011 2011 2012
1] v | Il 1] 1] I\ | ] 1]
Gross domestic product 1{14,498.9 | 15,075.7 | 15,163.2 | 15,321.0  15,478.3 | 15,585.6 | 15,797.4 Gross domestic product 1{13,063.0 | 13,299.1 | 13,306.9 | 13,441.0 | 13,506.4 | 13,548.5 | 13,638.1
Personal consumption Personal consumption
expenditures . 2110,215.7 | 10,729.0 | 10,791.2 | 10,873.8 | 11,007.2 | 11,067.2 | 11,149.8 expenditures 2| 9,196.2| 9,428.8| 9,441.9| 9,489.3| 9,546.8| 9,582.5| 9,615.9
Goods......... 3| 3,3649| 3,624.8| 3,643.6| 3,690.0| 3,755.9| 3,741.5| 37914 Goods......... 3| 3,209.1| 3,331.0| 3,323.5| 3,367.9| 3,406.6| 3,409.4| 3,438.8
Durable goods 4| 1,0794| 1,146.4| 1,144.8| 1,175.1| 1,204.6 | 1,200.3| 1,218.3 Durable goods 4] 1,178.3| 1,2626| 1,2586| 1,300.1| 1,336.1| 1,335.3| 1,363.4
Nondurable goods .. 5| 2,285.5| 2,478.4| 2,498.7| 2,515.0| 2,551.3| 2,541.2| 2,573.1 Nondurable goods .. 5| 2,029.3| 2,075.2| 2,071.4| 2,080.5| 2,088.9| 2,092.0| 2,097.9
Services . 6| 6,8509| 7,104.2| 7,147.6| 7,183.8| 7,251.3| 7,325.7| 7,358.3 Services 6| 5987.6| 6,101.5| 6,121.1| 6,126.0| 6,145.9| 6,178.2| 6,183.5
Gross private domestic Gross private domestic
investment 7| 1,737.3| 1,854.9| 1,853.8| 1,991.1| 2,032.2| 2,041.7| 2,080.4 investment.... 7| 1,658.0| 1,744.0| 1,735.8 | 1,867.3| 1,895.1| 1,898.4| 1,929.3
Fixed investment. 8| 1,679.0| 1,818.3| 1,857.8| 1,909.0| 1,959.7| 1,986.9| 1,996.3 Fixed investment. 8| 1,598.7| 1,7045) 1,736.8| 1,778.7| 1,820.6| 1,840.6| 1,843.9
Nonresidential 9| 1,338.4| 1,479.6| 1,519.4| 1,560.1| 15955 1,614.1| 1,608.2 Nonresidential. 9| 1,2685| 1,378.2| 1,411.3| 1,4437| 1,470.0| 1,482.9| 1,474.6
Structures... .| 10| 3763| 404.8| 421.8| 4382| 4547| 4589| 458.8 Structures ... .| 10| 3106/ 3192 3302 339.3| 349.7| 350.2| 3493
Equipment and software | 11| 962.1| 1,074.7| 1,097.6| 1,122.0| 1,140.8| 1,155.2| 1,149.3 Equipment and software | 11| 9639 | 1,070.0( 1,091.5| 1,114.8| 1,129.6| 1,142.8| 1,135.1
Residential...........ccccevvuuee 12 340.6 338.7 3385| 348.8 364.2 372.8 388.1 Residential..........c.ccccveuenee 12 332.2 327.6 326.6 336.0 352.1 359.3| 3715
Change in private inventories | 13 58.4 36.6 —4.1 82.1 72.6 54.8 84.1 Change in private inventories | 13 50.9 31.0 -4.3 70.5 56.9 414 61.3
Net exports of goods and Net exports of goods and
services. 14| -511.6| -568.1| -549.5| -594.8| -615.8| -576.9| -522.9 services 14| -419.7| -408.0| -397.9| -418.0| -4155| -407.4| -403.0
Exports 15| 1,844.4| 2,0942| 2,133.3| 2,120.3| 2,157.9| 2,188.5| 2,197.3 Exports .. 15| 1,665.6| 1,776.9| 1,7929| 1,799.3| 1,818.7| 1,842.1| 1,847.2
Goods. 16| 1,2785| 1,4745| 1,498.5| 1,501.9| 1,525.8| 1,550.5| 1,554.9 Goods 16| 1,164.1| 1,247.6| 1,255.1| 1,273.6| 1,286.3| 1,308.3| 1,309.1
Services . 17| 5659 619.7| 634.8| 6184| 6321| 637.9| 6423 Services. 17| 501.9| ©529.8| 5384| 5262| 5329| 5344| 5387
Imports ... 18| 2,356.1| 2,662.3| 2,682.8| 2,715.1| 2,773.7| 2,765.4| 2,720.1 Imports... 18| 2,085.2| 2,184.9| 2,190.8| 2,217.3| 2,234.2| 2,249.6| 2,250.2
Goods. 19| 1,947.0| 2,229.2| 2239.6| 2,277.3| 2,324.3| 2,312.4| 2,261.7 Goods 19| 1,730.3| 1,820.0| 1,818.8| 1,846.7| 1,855.8| 1,868.9| 1,864.2
Services . 20| 409.1| 433.0| 4432| 437.8| 449.3| 4530| 4585 Services. 20| 356.6| 366.6| 3739| 3723| 3804 3826| 3881
Government consumption Government consumption
expenditures and gross expenditures and gross
investment. 21| 3,057.5| 3,059.8| 3,067.7| 3,051.0| 3,054.6  3,053.7| 3,090.1 investment 21| 2,605.8| 2,523.9| 2,516.6| 2,502.7| 2,483.7| 2,479.4| 2,500.7
Federal ....... 22| 1223.1| 12221| 12275 1,211.2| 1,207.7| 1,210.7| 1,241.3 Federal....... 22| 1,076.8| 1,047.0| 1,045.9| 1,034.2| 1,023.1| 1,022.5| 1,046.0
National defense. 23| 8177| 8208| 8378| 8128| 8064 807.8| 8345 National defense. 23| 7176| 699.1| 7098| 690.1| 6776/ 677.3| 6982
Nondefense..... 24| 4053| 401.3| 389.7| 3984 401.3| 4029| 406.8 Nondefense ... 24| 3592| 3479| 3359| 344.1| 3456 3453| 347.8
State and local.... 25| 1,834.4| 1,837.7| 1,840.2| 1,839.7| 1,846.9| 1,843.0| 18488 State and local.... 25| 1,534.1| 1,482.0| 1,4759| 1,473.3| 144653 1,461.6| 1,460.3
Residual 26 20.2 -78| -10.6| -145| -243| -26.1 -25.7

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.



Table 1.1.7. Percent Change From Preceding Period
in Prices for Gross Domestic Product

National Data

December 2012

Table 1.1.8. Contributions to Percent Change in the
Gross Domestic Product Price Index

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 2011 2011 2012 Line | 2010 2011 2011 2012
1} \% | Il 1} 1] \Y% | Il 1}
Gross domestic product 1 13 21 3.0 0.4 2.0 16 2.7 Percent change at annual
Personal consumption rate:
gxpednditures. g 13 gg gg _(1); gg (1); }g Gross domestic product 1 1.3 21 3.0 0.4 2.0 16 27
000S ... . . I . : -1. . ;
Durable goods 4l -3 -09| 08| 25 -1o| -12| 23  Percentage pointsatannual
Nondurable goods .. 5 32 6.0 47 0.8 42 2.2 3.9 Persone;l consumption
i 2. 1. 2. 1.7 2. 2. 1.4
. Services o 6 0 8 0 5 0 expenditures o| 134| 172| 1es| o73| 176 o049 114
ross private domestic sl 1 sl 12l 1ol 18l G00S..... 3| 039 089 o071 -0068| 061 -045 046
pveg!me"' g a8 1-2 " 2 s I 1'2 Durable goods 4| -010| -007| -005| -020| -0.08| -0.09| -0.18
xed investment. Bt : : : : ‘ - Nondurable goods .. 5 049 096 076 013| 068 -036 064
Nonresidential . 9 -15 1.7 1.9 1.5 1.8 1.2 08 Services 6 095 083 094 079 1.15 094 0.68
Structures .| 10 -1.1 4.7 5.7 45 2.7 3.2 1.0 Gross private domestic : : ’ ’ ! ’ ’
Equi t and soft 1 -1 0. . .4 1.4 0.4 .7
Resibna | 12 | 09, 14| 08 14| 12 2  imestment.. 7 015 018 0zl o oM 01| 007
Change in private inventories | 13 Fixed investment 8| -015| 049 022/ 047 045 015 015
N f goods and Nonresidential. 9| -0.14 0.17 0.19 0.15 0.18 0.12 0.08
e; eer’;ll’ge';s of goods an " Structures . -] 10| -003| o012| 015/ 012| 008 009 003
Equipment and software | 11| -0.11 0.04 0.04 0.03 0.10 0.03 0.05
Exports . Bl sS4 M 3% 28 08 D2 Residential..............| 12|~ 0.00[ ~0.02| 003| 001| -003| 003 007
Services 17 34 38 29 i3 38 56 02 Nei)t;i:%ert:opfn;’:\)t:)adzv::;ones 13| -0.01 0.00 0.00 0.00| -0.01 0.02| -0.08
| ts... 1 .0 7. -1. . . -3. -B.
. B B - N -4 0 4 -4 B services .. 14| -035| -046| 060| -054 -059| 078 126
Services . 20 26 3.0 13 31 17 1.0 09 Exports .. 15 0.54 0.84 025 -054 0.38 0.07 0.07
G . Goods 16 0.41 0.69 0.13| -0.49 023| -0.03 0.09
0;';;2:]‘:?'{:};:';‘3"‘9!"2‘5’2 Services. 17| 013/ 015 012| -005| 015/ 011 -0.02
: Imports... 18| -0.89| -1.29 0.35 0.01| -098 0.70 1.18
investment. 2ty 241 33 241 001 36/ 06 13 Goods 19| -082| -121| 031| -009| -093| 073 116
ederal..... 2| 241 28 22 09 32 421 09 Services. 20| -007| -008 004/ 009 -005| -0.03| 003
National defense. 23 2.3 3.0 2.3 -0.9 42 0.9 0.9 .
Nondefense ... 24 2.4 22 21|  -08 1.2 20 1.0 G°e")(e’:2:]':ieit'1l}r°e:';sn'l(imgprggg
tate and local.... 2! 24 .7 2. . . Al 1.
A di:ni':f‘ oca 5 8 6| 06 38 0 6 investment 21| 050 08| 049 000| 070 011 027
- Federal....... 22 0.20 0.23 0.18| -0.07 0.25 0.10 0.07
Gross national product........ %) 1321 29) 04 200 15 27 National defense. 23| 013 017| 042| -005 022 005| 005
Implicit price deflators: Nondefense ... 24 0.07 0.06 0.06| -0.02 0.03 0.05 0.03
Gross domestic product | 27 1.3 2.1 3.0 0.1 22 1.5 2.8 State and local.... 25| 031 046 031 007| 045 002 0.9
Gross national product ' 28 13 2.1 3.0 0.2 2.2 15 28
1. The percent change for this series is calculated from the implicit price deflator in NIPA table 1.1.9.
Table 1.1.9. Implicit Price Deflators for Gross Domestic Product Table 1.1.10. Percentage Shares of Gross Domestic Product
[Index numbers, 2005=100] [Percent]
Seasonally adjusted 2011 2012
Line | 2010 2011
Line | 2010 2011 2011 2012 1} \% | Il I}
1l \% | Il 1l Gross domestic product 1 100.0| 100.0( 100.0( 100.0( 100.0f 100.0| 100.0
- Personal consumption
Gross domestic product 11110.993 | 113.359 | 113.950 | 113.987 | 114.599 | 115.035 | 115.833 expenditures 2 70.5 71.2 71.2 71.0 711 71.0 70.6
Personal consumption Goods......... 3 232 24.0 24.0 24.1 24.3 24.0 24.0
expenditures . 2| 111.087 | 113.790 | 114.290 | 114.590 | 115.297 | 115.493 | 115.951 Durable goods 4 7.4 7.6 7.6 7.7 7.8 7.7 7.7
Goods......... 31 104.852 | 108.822 | 109.630 | 109.567 | 110.254 | 109.741 | 110.255 Nondurable goods .. 5 15.8 16.4 16.5 16.4 16.5 16.3 16.3
Durable goods 4| 91.611| 90.799| 90.963| 90.382| 90.158| 89.889| 89.360 Services 6 473 4741 4741 46.9 46.8 47.0 46.6
Nondurable goods .. 5| 112.621| 119.430 | 120.627 | 120.880 | 122.138 | 121.473 | 122.656 Gross private domestic
Services . 6| 114.418| 116.435| 116.769 | 117.268 | 117.986 | 118.573 | 118.999 investment.... 7 12.0 12.3 12.2 13.0 13.1 13.1 13.2
Gross private domestic Fixed investment. 8 11.6 12.1 12.3 125 12.7 12.7 12.6
investment 71104.782 | 106.362 | 106.797 | 106.630 | 107.234 | 107.545 | 107.835 Nonresidential. 9 9.2 9.8 10.0 10.2 10.3 10.4 10.2
Fixed investment. 8| 105.024 | 106.680 | 106.969 | 107.326 | 107.636 | 107.951 | 108.267 Structures ... .| 10 2.6 2.7 2.8 2.9 29 29 29
Nonresidential 9| 105.514| 107.359 | 107.660 | 108.062 | 108.532 | 108.847 | 109.059 Equipment and software | 11 6.6 7.1 72 7.3 74 74 7.3
Structures... .| 10] 121.158 | 126.850 | 127.749| 129.150 | 130.014 | 131.044 | 131.378 Residential............ccccoeeeuee 12 2.3 22 22 2.3 2.4 24 25
Equipment and software | 11| 99.806 | 100.445 | 100.554 | 100.648 | 100.992 | 101.085 | 101.257 Change in private inventories | 13 0.4 0.2 0.0 0.5 0.5 0.4 0.5
Residential...........ccccvvunn 12| 102.519 | 103.406 | 103.643 | 103.804 | 103.431 | 103.746 | 104.484 Net exports of goods and
Change in private inventories | 13 services 14| -35| -38| -36/ -39| -40f 37| -33
Net exports of goods and Exports .. 15 12.7 13.9 141 13.8 13.9 14.0 13.9
services 14 Goods 16 8.8 9.8 9.9 9.8 9.9 9.9 9.8
Exports... 15| 110.739 | 117.860 | 118.988 | 117.838 | 118.651| 118.801 | 118.952 Services. 17 3.9 4.1 4.2 4.0 4.1 41 4.1
Goods. 16| 109.828 | 118.182| 119.393 | 117.924 | 118.622 | 118.515| 118.782 Imports... 18 16.2 17.7 17.7 17.7 17.9 17.7 17.2
Services . 17| 112.741| 116.972| 117.904 | 117.514 | 118.604 | 119.379 | 119.245 Goods 19 13.4 14.8 14.8 14.9 15.0 14.8 14.3
Imports ... 18| 112.989 | 121.851 | 122.458 | 122.452 | 124.145| 122.931 | 120.886 Services. 20 2.8 29 29 29 29 29 29
Goods. 19| 112,520 | 122482 123.133| 123316 | 125.249| 123730 | 121.320  Government consumption
Services . .| 20| 114.714| 118.126| 118.531| 117.613| 118.117 | 118.399 | 118.132 expenditures and gross
Government consumption investment 21 211 20.3 20.2 19.9 19.7 19.6 19.6
expenditures and gross Federal....... 22 8.4 8.1 8.1 7.9 7.8 78 7.9
investment. 21| 117.334 | 121.233 | 121.902 | 121.908 | 122.983 | 123.161 | 123.572 National defense. 23 5.6 5.4 55 5.3 5.2 52 5.3
Federal ....... 22| 113,583 | 116.721 | 117.368 | 117.114 | 118.042 | 118.406 | 118.673 Nondefense .... 24 2.8 2.7 2.6 2.6 2.6 2.6 2.6
National defense. 23| 113.951 | 117.411| 118.043 | 117.776 | 119.004 | 119.264 | 119.524 State and local.... 25 12.7 12.2 12.1 12.0 1.9 11.8 1.7
Nondefense..... 24| 112,843 | 115.337 | 116.013 | 115.785 | 116.117 | 116.685 | 116.968
State and local.... 25| 119.579 | 124.001 | 124.682 | 124.870 | 126.046 | 126.093 | 126.605
Addendum:
Gross national product......... 26| 110.977 | 113.353 | 113.940 | 113.985 | 114.600 | 115.035 | 115.830
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Table 1.1.11. Real Gross Domestic Product: Percent Change From Quarter One Year Ago

[Percent]
2011 2012
Line
n v Il n
Gross domestic product 1 1.6 2.0 24 2.1 25
Personal consumption expenditures 2 25 1.9 1.8 1.9 1.8
Goods 3 34 28 26 29 35
Durable goods 4 6.2 59 6.9 75 83
Nondurable goods 5 2.1 14 0.7 0.9 13
Services 6 20 1.5 1.3 1.4 1.0
Gross private domestic i it 7 15 10.9 141 10.9 111
Fixed investment 8 8.4 9.0 11.9 9.9 6.2
Nonresidential 9 10.1 10.2 125 97 45
Structures 10 6.4 6.9 19.7 112 58
Equipment and software 1 115 14 10.0 9.2 40
Residential 12 14 39 9.3 10.4 13.7
Change in private inventorie: 13
Net exports of goods and services 14
Exports 15 6.5 43 4.0 43 3.0
Goods 16 6.7 54 5.0 58 4.3
Services 17 6.1 1.8 17 07 0.0
Imports 18 2.2 3.5 32 39 27
Goods 19 2.1 3. 26 35 2.5
Services 20 29 38 6.2 57 38
Government consumption expenditures and gross i 21 -3.8 -3.3 2.2 2.2 -0.6
Federal 22 4.1 42 2.6 -3.3 0.0
National defense 23 2.8 -4.0 -2.0 -4.0 -16
Nondefense 24 -6.9 4.6 -38 -2.0 36
State and local 25 -3.6 2.7 -2.0 -15 -1.1
Addenda:
Final sales of domestic product 26 24 1.7 22 2.0 1.9
Gross domestic purchases 27 1.1 1.9 24 2.1 25
Final sales to domestic purchaser. 28 1.8 1.7 21 2.0 1.9
Gross national product 29 1.8 22 22 2.1 24
Real disposable personal income 30 0.6 0.3 0.2 11 16
Price indexes (Chain-type):
Gross domestic purchases 31 29 25 23 1.6 1.4
Gross domestic purchases excluding food and energy ..............ccoooocccerveeueeniinssrceeeens 32 2.1 2.0 2.0 1.7 15
Gross domestic product 33 24 2.0 2.0 1.7 1.7
Gross domestic product excluding food and energy ' 34 2.2 2.0 20 1.7 15
Personal consumption expenditures 35 2.8 25 24 1.6 15
Personal consumption expenditures excluding food and energy ' ...........ccoocecviieeviiinens 36 1.6 1.7 19 1.8 1.6
Market-based PCE 2 37 3.0 28 25 1.7 15
Market-based PCE excluding food and energy 2 38 16 1.9 20 1.9 17

1. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.

2. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Nore. Percent changes for real estimates are calculated from corresponding quantity indexes presented in NIPA tables 1.1.3, 1.2.3, 1.4.3, and 1.7.3. Percent changes in price estimates are calculated from corre-
sponding price indexes presented in NIPA tables 1.1.4, 1.6.4, and 2.3.4.

Table 1.2.1. Percent Change From Preceding Period in Real
Gross Domestic Product by Major Type of Product

[Percent]
Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
I} % | 1l Il
Gross domestic product 1 24 1.8 1.3 41 2.0 13 2.7
Final sales of domestic product 2 0.9 2.0 2.3 1.5 24 17 19
Change in private inventorie: 3
Goods 4 9.1 5.1 2.1 16.1 3.9 13 5.8
Final sales 5 3.0 57 6.1 6.2 5.4 3.0 3.0
Change in private inventorie: 6
Durable goods 7 12.7 75 76 74 9.8 41 6.4
Final sales 8 32 7.9 9.8 7.5 47 0.7 5.8
Change in private inventories ' 9
Nondurable goods 10 5.6 27 -3.3 25.8 -1.9 -15 5.1
Final sales 1 238 35 25 4.9 6.2 55 0.4
Change in private inventories ' 12
Services 2 13 1.1 0.9 0.5 -1.0 0.6 1.2 14
Structures 14 -8.3 =27 55 72 74 17 23
Addenda:
Motor vehicle output 15 275 11.0 1.5 24.0 30.9 7.3 -8.4
Gross domestic product excluding motor vehicle output 16 1.9 1.6 1.3 3.6 1.3 1.1 3.0
Final sales of computers 3 17 -13.8 35.3 315 31.1 45 -19.9 31.7
Gross domestic product excluding final sales of COMPULETS ............ccccrerrivinsrrriviiieniieens 18 25 1.7 1.2 4.0 1.9 1.4 26
Gross domestic purchases excluding final sales of computers to domestic purchasers 19 2.8 1.6 11 45 17 11 2.6
Final sales of domestic product, current dollars 20 22 41 5.4 19 44 33 48

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North Amer-
ican Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.



Table 1.2.2. Contributions to Percent Change in Real
Gross Domestic Product by Major Type of Product

National Data

December 2012

Table 1.2.3. Real Gross Domestic Product by

Major Type of Product, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted at annual rates

Seasonally adjusted

Line | 2010 2011 2011 2012 Line | 2010 2011 2011 2012
1] \% Il 1] 1] \% | Il 1]
Percent change at annual rate: Gross domestic product....... 1/103.486 | 105.356 | 105.418 | 106.481 | 106.999 | 107.333 | 108.042
Gross domestic product....... 1 24 1.8 13| 4d 2.0 13 2.7 Final sales of domestic
. Product........c.veeeeveciineens 21103.478 | 105.506 | 105.871 | 106.271 | 106.897 | 107.356 | 107.864
Percentage points at annual Change in private
ratesl::inal sales of domesic inventories .. SO VSRR SNV DUV IS RSO IO
41112.006 | 117.713 | 117.149 | 121.601 | 122.762 | 123.169 | 124.907
087 1.95 235 1.56 235 1 1.90 5]112.026 | 118.430 { 119.089 | 120.892 | 122.506 | 123.428 | 124.356
_ _ _ [ PSSR ISVORIUUOTIRN VIOPOURIURIR ISPPURIONUREN FUUPIOPURPUNE INUVRPPORPRE PO
;gi ?;é ;2; igg _(1)32 ggg ?;z 71109.920 | 118.121 | 119.244 | 121.395 | 124.267 | 125.518 | 127.477
Fialsles. 030 15| iss| 17| id8| 084 0 o[ LooorT | TIB2TT 11STIO 121,09 | 12037 120558 12270

Durable goods..... 1.60 1.01 1.06 1.05 135 058| 0091

Final sales . 0.43 1.05 1.31 1.04 0.65 0.10 0.80

2
3
4
5
Change in private inventories 6 152| -0.14| -1.07 253| -0.39| -0.46 0.77
7
8
9
10

Change in private inventories 1.16| -0.04| -0.26 0.01 0.70 0.48 0.12
Nondurable goods .. 0.73 0.36| -0.48 3.18| -027| -0.21 0.71
Final sales 1 0.37 047| 033 0.66 0.83 0.73 0.06
Change in private inventories ' | 12 0.36| -0.10| -0.81 252| -1.10| -0.94 0.65
SrVICeS 2.......ovvvvereereerereienenns 13 0.72 0.62 0.33| -0.62 0.38 0.76 0.89
SHUCUTES .....oociiis 14| -0.65| -0.19 0.37 0.49 0.50 0.12 0.16
Addenda:
Motor vehicle outpt.................... 15 0.50 0.25 0.03 0.55 0.72 020 -0.24

Gross domestic product excluding
motor vehicle output
Final sales of computers 3..
Gross domestic product excluding
final sales of computers..

16 1.89 1.56 1.25 3.54 1.23 1.06 291
17| -0.06 0.12 0.12 0.12 0.02| -0.10 0.12

18 2.46 1.68 1.16 3.97 1.94 1.35 255

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Table 1.2.4. Price Indexes for Gross Domestic Product

by Major Type of Product
[Index numbers, 2005=100]

Nondurable goods .. 10|114.304 | 117.406 | 115.109 [ 121.911 | 121.320 | 120.863 | 122.382

Final sales .| 11|114528 | 118.547 | 118.407 | 119.826 | 121.647 |123.275 | 123.393
Change in private inventories ' | 12| ..o [ervrveenees [ eereemmnenns [ vvvveninnee [evmnnneeenns | vovvveenens | cevessnnenns
Services 2. 13/106.771|107.778 | 108.009 | 107.744 | 107.899 | 108.215 | 108.585
Structures..............cccocoomnnrnnrvviiinnnns 14| 65.558 | 63.793 | 64.282| 65.413 | 66.584 | 66.857  67.237
Addenda:
Motor vehicle output .................... 15| 77.612| 86.127| 85.210| 89.922| 96.182| 97.893| 95.763

Gross domestic product
excluding motor vehicle output | 16 |104.290 | 105.951 [106.045 | 106.991 | 107.326 | 107.616 | 108.415
Final sales of computers °........... 17 |147.917 | 200.079 | 205.511 | 219.910 | 222.335 | 210.355 | 225.340
Gross domestic product
excluding final sales of
COMPULETS....ooovvvarrrrivieereranans 18103.235 | 104.980 | 105.030 [ 106.061 | 106.574 | 106.934 | 107.612
Gross domestic purchases
excluding final sales of
computers to domestic
PUFChASENS.......cvvvveenrriieririinns 19/100.438 | 102.006 | 101.964 | 103.088 | 103.536 | 103.815 | 104.485

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Table 1.2.5. Gross Domestic Product by Major Type of Product

[Billions of dollars]

Seasonally adjusted Seasonally adjusted at annual rates
Line | 2010 | 2011 2011 2012 Line | 2010 2011 2011 2012
I v | I I 1l vV | I il
Gross domestic product....... 1(111.002 | 113.369 | 113.937 | 114.041 | 114.608 | 115.050 | 115.827 Gross domestic product 1(14,498.9 | 15,075.7 | 15,163.2 | 15,321.0 | 15,478.3 | 15,585.6 | 15,797.4
Final sales of domestic Final sales of domestic
Product .........ccoevviieniieenes 21110.993 | 113.371 | 113.948 | 114.056 | 114.628 | 115.065 | 115.870 product..........cceeruees 2114,440.6 | 15,039.0 | 15,167.3 | 15,238.9 | 15,405.7 | 15,530.8 | 15,713.3
Change in private Change in private
inventories 11 FSTSROUNIONIUR IFURPIOPIORPI FOPOOPPURIORIRN DPPORIORPUVIN FOOPIOPURPOTIN BURPPRPORTORE IFOPPOROON inventories .. 3 58.4 36.6 -4.1 82.1 72.6 54.8 84.1
41100.772|102.313 | 103.076 | 102.499 | 102.517 | 102.800 | 104.298 Goods ........... 41 3,921.9| 4,184.7| 4,199.2| 4,325.3| 4,373.5| 4,399.3| 4,529.4
Final sales .. 51100.672 | 102.240 | 103.034 | 102.462 | 102.488 | 102.752 | 104.351 Final sale: 5| 3,863.6| 4,148.0| 4,203.3| 4,243.2| 4,301.0| 4,344.5| 44453
Change in private inventories [ SO SO SSORSRRU DUURPOR OO IS IO Change in private
Durable goods ... 7| 94.575| 94.408| 94.485| 94.377| 94.431| 94.554| 94.403 inventories .. 6 58.4 36.6 -4.1 82.1 72.6 54.8 84.1
Final sales .. 8| 94.565| 94.335| 94.408| 94.306| 94.356| 94.468| 94.322 Durable goods 7| 1,984.2| 2,128.3| 2,150.4 | 2,186.4| 2,240.0| 2,265.5| 2,297.3
Change in p (S8 FRUROROSIOR URIPPOPOI FOPOPPRRPOTORN DPPROORPOPI FORPPOTORSURIN IURPORPPROTN NPT Final sales.. 8| 1,941.7| 2,000.7| 2,117.8| 2,154.1| 2,180.1| 2,186.7| 2,214.1
Nondurable goods .. 10(108.249|111.839 | 113.453 [ 112.296 | 112.270 | 112.753 | 116.333 Change in p
Final sales 11/108.126 | 111.823 | 113.489 | 112.343 | 112.340 | 112.789 | 116.510 inventories ... 9 425 376 32.6 324 59.9 78.8 83.2
Change in private inVentories ' | 12 | ..o | coevevevens [wermvmeeeens [ evrninnnene [orevsrienies | ovveereiinns | woveeeeens Nondurable goods .. 10| 1,937.7| 2,056.3| 2,048.8| 2,138.9| 2,133.6| 2,133.8| 2,232.1
SerVICeS 2.......ovvvereereiereienenns 131115.026 | 117.656 | 118.116 | 118.460 | 119.316 | 119.798 | 120.219 E‘ﬁ:;sgﬁs o 11| 1,921.9] 2,057.3| 2,085.5| 2,089.2| 2,120.9| 2,157.9| 2,231.2
SHUCUTES ..o 141113.823|117.337 | 117.987 | 118.992 | 119.417 | 120.209 | 120.806 invgntorizs‘ 12 15.8 10| -s87 497 127 241 09
Addenda: Services 2 13| 9,550.6| 9,870.4| 9,930.2| 9,934.8|10,021.010,090.9 10,160.9
Mot hicle output ..........ccocvenee 15|101.827 | 105.034 | 106.045 | 106.051 | 106. 106.994 | 106.97' ’ Do oy DN N e e o
Grose domestic product 5101827105034 106,045 106,01 106.360 | 106.994 | 106.975 g1 ot s, 14| 1,017.4| 1,0205| 1,033.8| 1,060.9| 1,083.7| 1,095.4| 1,107.1
excluding motor vehicle output | 16|111.325|113.671 [114.227 | 114.334 | 114.909 | 115.346 | 116.147 Addenda:
Final sales of computers *........... 17| 47.004 | 42.682| 41.978| 41.033| 41.101| 40.470| 39.420 Motor vehicle output ............ 15| 3311 379.0| 3785 399.5| 428.6| 4388 4291
Gross domestic product Gross domestic product
excluding final sales of excluding motor vehicle
COMPULENS.....vvrernieriiriririens 181111.542 |113.974 | 114.556 | 114.672 | 115.245 | 115.699 | 116.496 OUPUL...ocveiriiies 16|14,167.9 | 14,696.6 | 14,784.7 | 14,921.5| 15,049.7 | 15,146.8 | 15,368.3
Implicit price deflator for final Final sales of computers 3... | 17 53.7 65.9 66.7 69.8 70.7 65.8 68.7
sales of domestic product........ 191110.993 | 113.371 | 113.944 | 114.052 | 114.624 | 115.061 | 115.865 Gross domestic product
excluding final sales of
1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard COMPULETS....oooovnnens 18(14,445.2|15,009.7 | 15,096.5 | 15,251.2 | 15,407.6 | 15,519.7 | 15,728.7

Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.
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Table 1.2.6. Real Gross Domestic Product by

Major Type of Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
i \% | Il 1l
Gross domestic product 1 13,063.0 13,299.1 13,306.9 13,441.0 13,506.4 13,548.5 13,638.1
Final sales of domestic product 2 13,010.3 13,265.3 13,311.2 13,361.4 13,4401 13,497.9 13,561.7
Change in private inventorie: 3 50.9 31.0 —4.3 70.5 56.9 414 61.3
Residual 4 18 28 0.0 9.1 94 9.2 15.1
Goods 5 3,893.0 4,091.4 4,071.8 4,226.5 4,266.9 4,281.0 4341.4
Final sales 6 3,837.8 4,057.2 4,079.7 41415 4,196.8 4,228.4 4,260.2
Change in private inventorie: 7 50.9 31.0 -4.3 70.5 56.9 41.4 61.3
Durable goods 8 2,098.4 2,255.0 2,276.4 2,317.4 2,372.3 2,396.2 2,433.6
Final sales 9 2,053.3 2,216.3 2,2432 2,284.1 2,310.5 2,314.8 2,347.4
Change in private inventories ' 10 38.8 33.2 28.6 287 52.0 68.2 724
Nondurable goods 11 1,790.8 1,839.4 1,803.4 1,910.0 1,900.7 1,893.6 19174
Final sales 12 1,777.4 1,839.8 1,837.7 1,859.7 1,887.9 1,913.2 1,915.0
Change in private inventories ! 13 13.6 0.6 -28.2 41. 95 -18.6 -34
Services 2 14 8,310.8 8,389.3 8,407.3 8,386.6 8,398.7 8,423.3 8,452.1
Structures 15 893.8 869.8 876.4 891.8 907.8 911.5 916.7
Residual 16 247 —49.9 -58.1 -51.2 —-60.0 —-63.9 —-62.1
Addenda:
Motor vehicle output 17 325.1 360.8 357.0 376.7 402.9 410.1 401.2
Gross domestic product excluding motor vehicle output 18 12,727.6 12,930.3 12,9417 13,057.2 13,098.1 13,133.4 13,231.0
Final sales of computers 3 19 114.2 154.5 158.6 169.8 171.6 162.4 174.0
Gross domestic product excluding final sales of COMPULETS ........c..verveerernereerernnns 20 12,951.6 13,170.6 13,176.8 13,306.1 13,370.5 13,415.6 13,500.7

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American
Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line following change in private inventories is the difference between gross
domestic product and the sum of final sales of domestic product and of change in private inventories; the residual line following structures is the difference between gross domestic product and the sum of the detailed
lines of goods, of services, and of structures.

Table 1.3.1. Percent Change From Preceding Period
in Real Gross Value Added by Sector

[Percent]
Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
1l [\ | I 1}
Gross d tic product 1 24 1.8 13 41 2.0 13 27
Busi ! 2 3.0 24 1.7 5.4 2.7 1.9 3.6
Nonfarm 2 3 3.1 26 1.6 5.3 27 241 42
Farm 4 -5.0 -17.7 1.4 18.8 35 -10.3 -35.3
Households and institutions 5 0.8 0.8 0.9 0.4 -0.3 -1.0 -11
Households 6 0.5 0.0 -1.2 -0.9 -2.0 2.1 2.6
Nonprofit institutions serving households 2 7 1.2 1.8 36 20 1.9 0.3 07
General government * 8 0.7 -0.5 -0.9 -0.1 -0.2 -0.7 0.6
Federal 9 37 0.8 -0.2 0.9 -0.9 -15 -0.6
State and local 10 -0.7 -1.2 -1.2 -0.5 0.1 -0.3 1.1
Addendum:

Gross housing value added 11 1.2 0.6 -0.8 -0.6 -1.2 -1.4 -18

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-
occupied housing owned by nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.
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Table 1.3.3. Real Gross Value Added by Sector, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted
Line 2010 2011 2011 2012
n v | I Il

Gross domestic product 1 103.486 105.356 105.418 106.481 106.999 107.333 108.042

Business ! 2 102.158 104.580 104.641 106.028 106.735 107.250 108.211

Nonfarm 2 3 102.048 104.742 104.828 106.179 106.884 107.441 108.545

Farm 4 109.474 90.114 88.477 92.366 93.160 90.652 81.315

Households and institutions 5 108.525 109.380 109.668 109.768 109.690 109.407 109.104

Households 6 109.675 109.699 109.723 109.467 108.918 108.343 107.642

Nonprofit institutions serving households 2 7 106.957 108.849 109.467 110.014 110.533 110.619 110.820

General government * 8 106.700 106.141 105.980 105.964 105.899 105.713 105.860

Federal 9 114.835 115.730 115.669 115.923 115.652 115.228 115.063

State and local 10 103.188 101.999 101.795 101.662 101.688 101.604 101.886
Addendum:

Gross housing value added 1 113.502 114.182 114.284 114.099 113.756 113.358 112.852

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-
occupied housing owned by nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.4. Price Indexes for Gross Value Added by Sector
[Index numbers, 2005=100]

Seasonally adjusted
Line 2010 2011 2011 2012
1l % | Il 1l

Gross domestic product 1 111.002 113.369 113.937 114.041 114.608 115.050 115.827

Busi ! 2 109.589 112.043 112.702 112.757 113.185 113.615 114.487

Nonfarm 2 3 109.599 111.678 112.302 112.421 112.887 113.334 114.123

Farm 4 111.709 150.835 155.413 148.548 144.834 143.450 153.951

Households and institutions 5 113.236 114.830 114.815 115.334 116.420 116.722 117.189

Households 6 109.547 111.282 111.433 112.326 113.263 113.802 114.232

Nonprofit institutions serving households 2 7 118.350 119.751 119.505 119.517 120.804 120.794 121.308

General government * 8 118.203 120.838 121.440 121.422 122.370 123.046 123.502

Federal 9 116.953 119.540 120.209 120.025 120.985 121.784 122.332

State and local 10 118.738 121.396 121.965 122.029 122.971 123.584 123.995
Addendum:

Gross housing value added 1 110.507 112.339 112.521 113.469 114.391 114.919 115.435

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-
occupied housing owned by nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.5. Gross Value Added by Sector

[Billions of dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
Il v | I 1l
Gross domestic product 1 14,498.9 15,075.7 15,163.2 15,321.0 15,478.3 15,585.6 15,797.4
Busi ! 2 10,836.0 11,341.2 11,417.6 11,565.7 11,693.0 11,793.3 11,993.3
Nonfarm 2 3 10,711.2 11,202.5 11,277.5 11,426.0 11,555.7 11,662.7 11,863.5
Farm 4 124.8 138.7 140.1 139.7 137.3 130.6 129.8
Households and institutions 5 1,851.2 1,892.1 1,896.8 1,907.1 1,923.7 1,923.7 1,926.1
Households 6 1,038.5 1,055.2 1,056.9 1,062.9 1,066.4 1,065.8 1,062.9
Nonprofit institutions serving households 2 7 812.7 836.9 839.9 844.2 857.4 858.0 863.2
General government * 8 1,811.7 1,842.4 1,848.8 1,848.2 1,861.5 1,868.5 1,878.1
Federal 9 589.2 607.0 610.0 610.5 613.9 615.7 617.6
State and local 10 1,222.5 1,235.4 1,238.7 1,237.8 1,247.6 1,252.8 1,260.5
Addendum:

Gross housing value added 1 1,322.0 1,352.0 1,355.4 1,364.6 1,371.5 1,373.1 1,373.1

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-
occupied housing owned by nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.
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Table 1.3.6. Real Gross Value Added by Sector, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line | 2010 2011 2011 2012
n \% | 1l n

Gross domestic product 1{13,063.0 | 13,299.1 | 13,306.9 | 13,441.0 | 13,506.4 | 13,548.5 | 13,638.1

Business '..... 2| 9,888.910,123.4 [ 10,129.3 | 10,263.6 | 10,332.0 | 10,381.9 | 10,474.9

Nonfarm 2 3| 9,774.2|10,032.3 | 10,040.5|10,169.9 | 10,237.4| 10,290.7 | 10,396.5

4 1117 91.9 90.3 94.2 95.0 925 83.0

Households and institutions 5| 1,634.8| 1,647.7| 1,652.1| 1,653.6| 1,652.4| 1,648.1| 1,643.6

Households .............ccouuenees 6| 9480| 9482| 9484| 9462 9415| 9365 9304
Nonprofit institutions serving

households 2 7| 6867 6988| 7028| 7063 709.7| 7102| 7115

General government 8| 1,532.7| 1,524.7| 1,522.4| 1,522.1| 1,521.2| 1,518.5| 1,520.7

Federal ........... 9| 5038| 5078/ 5075 5086| 507.4| 5056/ 504.8

State and local .| 10| 1,029.5| 1,017.7| 1,015.6| 1,014.3| 1,0146| 1,013.7| 1,016.6

Residual .........cccooeevvvvnneviirn 1 9. 24 1. 1.5 0 -0.7 -4.7

Addendum:
Gross housing value added 12| 1,196.3| 1,2035| 1,204.6| 1,202.6| 1,199.0| 1,194.8| 1,189.5

1. Equals gross domestic product excluding gross value added of households and institutions and of general govern-
ment.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.

Table 1.4.3. Real Gross Domestic Product, Real Gross Domestic Purchases,
and Real Final Sales to Domestic Purchasers, Quantity Indexes
[Index numbers, 2005=100]

SURVEY OF CURRENT BUSINESS

Table 1.4.1. Percent Change From Preceding Period
in Real Gross Domestic Product, Real Gross Domestic Purchases,
and Real Final Sales to Domestic Purchasers

[Percent]
Seasonally adjusted at annual rates
Line | 2010 | 2011 2011 2012
1 v | 1l I}
Gross domestic product .................. 1 24 1.8 1.3 41 2.0 13 27
Less: Exports of goods and services 2 111 6.7 6.1 14 4.4 5.3 1.1
Plus: Imports of goods and services 3 125 48 47 4.9 3.1 28 0.1
Equals: Gross domestic purchases 4 2.8 1.7 1.2 4.6 1.8 1.0 24
Less: Change in private inventories.... L3 FESSUURPORN DOVUPIUVEN ISVPPOPPPOS FOONPPPONOPI SPPORPROOPN ESPPOOORRIOR IR

Equals: Final sales to domestic

pL
p

Addenda:
Final sales of domestic product...... 7 0.9 2.0 2.3 15 24 17 19
Gross domestic purchases, current
AOMATS oo 8 45 42 36 53 46 1.7 4.0
Final sales to domestic purchasers,
current dollars.........c.ccuveveeivcinne 9 3.0 44 4.6 3.0 4.8 22 32

Table 1.4.4. Price Indexes for Gross Domestic Product, Gross Domestic

Purchases, and Final Sales to Domestic Purchasers
[Index numbers, 2005=100]

Seasonally adjusted

Seasonally adjusted

Line | 2010 | 2011 2011 2012 Line | 2010 | 2011 2011 2012
1] \% | ] 1] 1l \% | ] ]

Gross domestic product................. 1/103.486 |105.356 |105.418 [106.481 |106.999 107.333 |108.042 Gross domestic product.......... - 1{111.002 |113.369 |113.937 [114.041 | 114.608 |115.050 |115.827
Less: Exports of goods and services 21127.623 [136.152 [137.379 |137.871 |139.356 |141.152 [141.540 Less: Exports of goods and services 21110.738 [117.860 |118.992 |117.839 |118.652 [118.802 |118.953
Plus: Imports of goods and services 3/102.832 [107.746 [108.037 |109.345 |110.179 |110.936 |110.966 Plus: Imports of goods and services 31112.989 [121.851 |122.466 |122.463 |124.156 [122.942 |120.897
Equals: Gross domestic purchases 4/100.954 |102.646 |102.628 |103.789 |104.261 {104.517 {105.150 Equals: Gross domestic purchases 41111.421|114.208 {114.709 {114.958 | 115.674 | 115.888 |116.294
Less: Change in private inventories ... [ [SUUSSSRRR USRRNROON [SVRUSURRIUU OSSOSO USSR IR Less: Change in private inventories ... L3 SOOI SVURRPORIR VPPIURRPOONN FUNPPIORPPORN DOTORPRIOTEY IOVPROORRTORN DRROTN
Equals: Final sales to domestic Equals: Final sales to domestic

PUIChASErS ..o 6(100.932 |102.771 |103.038 |103.577 |104.150 [104.523 |104.966 purchasers ... 6(111.420 |114.219|114.728 |114.981 {115.703 [115.911 | 116.342
Addendum: Addenda:

Final sales of domestic product...... 71103.478 |105.506 [105.871 |106.271 |106.897 |107.356 |107.864 Final sales of domestic product...... 71110.993 [113.371 |113.948 | 114.056 |114.628 |115.065 |115.870

Implicit price deflator for final sales

Table 1.4.5. Relation of Gross Domestic Product, Gross Domestic

Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]

)

to domestic purchasers............... 111.420(114.219{114.724 |114.977 |115.699 | 115.907 | 116.338

Table 1.4.6. Relation of Real Gross Domestic Product, Real Gross Domestic

Purchases, and Real Final Sales to Domestic Purchasers, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2010 | 2011 2011 2012

il \% | Il 1l

Line| 2010 | 2011 2011 2012
Il v | I Il

Gross domestic product........ 1(14,498.9 | 15,075.7 | 15,163.2 | 15,321.0 | 15,478.3 | 15,585.6 | 15,797.4
Less: Exports of goods and

SEIVICES ..ovvvvvvvvansniessicsiiinens 2| 1,8444| 2,0042| 2,133.3| 2,120.3| 2,157.9| 2,188.5| 2,197.3
Plus: Imports of goods and

SBIVICES ...ooovrrrrvvvieririens 3| 2,356.1| 2,662.3| 2,682.8| 2,715.1| 2,773.7| 2,765.4| 2,720.1
Equals: Gross domestic

purchases...........ccocoouueee. 4115,010.6 |15,643.7 |15,712.7 | 15,915.9 | 16,094.0 | 16,162.5 | 16,320.3

Less: Change in private
inventories ........cooeevcvivieens 5 58.4 36.6 -4.1 82.1 72.6 54.8 84.1

Equals: Final sales to

domestic purchasers ......... 6(14,952.2 |15,607.1 |15,716.8 | 15,833.8 | 16,021.5 | 16,107.8 | 16,236.2
Addendum:
Final sales of domestic
Product ......cccvvveeeervennes 7114,440.6 [15,039.0 (15,167.3 | 15,238.9 | 15,405.7 | 15,530.8 | 15,713.3

Gross domestic product ........
Less: Exports of goods and

13,063.0 |13,299.1 |13,306.9 | 13,441.0 | 13,506.4 | 13,548.5 | 13,638.1

SEIVICES ...vvouunrveerricriiiisinns 2] 16656| 1,776.9| 1,792.9| 1,799.3| 1,818.7| 1,842.1| 1,847.2
Plus: Imports of goods and

SEIVICES ..ovvvuunveerricriiiiinnns 3] 2,0852| 2,184.9| 2,190.8| 2,217.3| 2,234.2| 2,249.6| 2,250.2
Equals: Gross domestic

purchases. 4113,473.0 (13,698.8 | 13,696.4 | 13,851.4 | 13,914.4 | 13,948.5 | 14,033.0
Less: Change i

INVENtOries .......c.ovvveveenenns 5 50.9 31.0 -4.3 70.5 56.9 414 61.3
Equals: Final sales to

domestic purchasers.......... 6(13,419.7 [13,664.2 | 13,699.6 |13,771.3 | 13,847.5 | 13,897.1 | 13,956.0
Addendum:

Final sales of domestic

ProduCt........vvveeeerrieirianns 7/13,010.3|13,265.3|13,311.2|13,361.4 | 13,440.1 | 13,497.9 | 13,561.7

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 1.5.1. Percent Change From Preceding Period in Real
Gross Domestic Product, Expanded Detail

December 2012

Table 1.5.2. Contributions to Percent Change in Real
Gross Domestic Product, Expanded Detail

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 | 2011 2011 2012 Line | 2010 | 2011 2011 2012
1] \% | Il ] 1] \% Il ]
Gross domestic product.......... 1 24 1.8 1.3 41 2.0 1.3 2.7 Percent change at annual rate:
Personal consumption Gross domestic product .......... 1 24 1.8 13 41 2.0 13 2.7
E)é%%r;dltures. g ;g gg H gg ‘21; (1)3 ;g Percentage points at annual rates:
""""" ’ ' ' ! i A X Personal consumption
Durable goods 4 6.2 7.2 54 13.9 115 -0.2 8.7 ¥
Motor vehicles and parts 5| 21| 55 19| 286 130 -98| 103 expenditures 2| 1281 179) 118 145 172|106 099
Fumnishings and durable 000 ... 3| 082 089 033 129 111 008 083
household equipmen........ 6/ 70| 58 63 98 86 -07| 59 Durable goods 4] 045 0531 040 100) 085 -0.02 064
Recreational goods and I;_/Ioto_r Kemcles gr&d p%rlts 5 0.05 0.13 0.05 0.63 0.31| -0.26 0.25
- urnishings and durable
el patae ARSI I B { S B B household equipment....... | 6/ 011|010 010 016 014 -001| 0.0
) ) Yy y ) ’ . Recreational goods and
N o T S| 23 23 04 1B 16 06 1 vehicles 7| 024| 025| 023 025 028 016 024
purchased o of rmises Other durable good 8| 005 005 002 -0.04| 011 010 0.6
consumption ol 21 250 =04l o3l ool 05! o8 Nondurable goods .. 9| 037| 036 -006 029 026 010 0.18
Clothing and footwear ........ | 11| 54| 35| 57| 34| 59| -49| 54 F°‘,§‘u’£ﬂ2£%v?;?%" s
Gasolng and other ey || a5l a0l 05| -5 ss| -as consumption | 10| o1] o013 ooo| o002| o000 -003 o004
Other nondurable goods. ERE) 25 43 28 31 35 03 21 Clothing and footwear. | M 012 0.08| -014| 008 0.13] -0.12| 0.2
’ ) ) i i X " Gasoline and other energy
Serices .. consimetion R R B B B goods .| 12| -001| -009| -009| 002| -0.07| 023 -041
expenditures (for services).... | 15| 10| 18] 11| 05| 14| 15| -01 Other nondurable goods. 18| 0fa) 025 016 018 020 002 012
Housing and utilities 16| 08| 05| 17| -34| -22| 55| 13 Seﬁ"(‘)ﬁ?ehol P 14| 0Od46| 090 o085 016 061 099 0.16
Lok o AT B B S B B 4 B expendiures (forsenvices) ... | 15| 044| 082| 052| 026 064 069| -004
Recreation Services....... 19 10 25 21 06 ~06 29 46 Housing and utilities 16 0.1 0.07 022| -045| -0.28 0.68 0.17
Food services and ' ' ' i ) : : Health care . 17| 015 039 -010| 042| 042| 045 -0.17
accommodations 20 25 37 23 47 48 11 1.1 Transportatiol 18| -0.02 0.04 0.06| -0.02 0.03 0.06 0.01
Financial services and ’ ’ ’ : : ’ ’ Eec(rjeatior} servicgs.... 19| 003 007 005 002 -0.02 0.07| 012
_ _ 0od services an
Oter sonices 2l ol I3 & 3B 3 ol accommodations............. 20| od1| o016 010| 021| 021 005 005
’ ’ ’ ’ ’ : : Financial services and
F'”Oe}'rfg;‘;mﬁﬂg&ﬁ{fgﬁgggﬁﬁg insurance.. 21| 002 -002| 024] -0.41| 020 -001| -0.26
households (NPISHS) ™........ | 23| 11| 38| 182| -49| -12| 163| 108 Other services -| 2| 004f 011 -008 019 007) -001] 005
Gross ouput of nonprof Fnal oreunplon oendires
instituti 2
P irerorvrrall Bl B I B B B B B households (NPISHS) !........ 23] o002 007| 033 -010] -002| 029| 020
go'ods and services by Gross output of nonprofit
nonprofit insttutions < ... 25| 15| 23| 44| 60 59| 41| -29 |onstutions ... 24| 011 0201 007| 024] 031) 005 003
Gross private domestic investment | 26| 137| 52| 59| 339 61| 07| 67 ezzbdgzﬂﬁtzeﬁsices by
F'Xﬁgr:frlggzmgl ----- gg -g% gg Bg 1gg gg gg _g; nonprofit institutions ©......... 25| 008 013| -026| 034 033 -024| -0.17
Structures... 29| -156 27 207 115 12,9 06 11 Gross private domestic investment | 26 1.50 0.62 0.68 3.72 0.78 0.09 0.86
Equipment a 30 8.9 11,0 18.3 8.8 54 48 27 Fixed investment. .| 27| -0.03 0.76 1.75 119 1.18 0.56 0.10
Information processing ' ’ i i ’ ' ' Nomresidenta. 2 0071 080 171 038 074 036 023
_ _ tructures ... -0.5 .07 .5 . .35 . 0.
Sprenlamsotiare | 811 48 80) 36 &7) 59) -24) 28 Equipment and software. 30| 056 072| 120 062 039| 035 -020
_ _ Information processing
So?“eNr;prgeral eqmpmem gg gé 15:8 1;:; 1;3:§ 1% 1?5:(15 3;:2 equipment and software | 31 0.16| 018 013 023 021 -0.09| -0.10
Other 3| 84/ -05| 58 17| 85| -69| 32 Computers and
Industrial equipmen "l o35 12 13.3 37.1 214| -136 136 01 penpheral equnpment 32 0.02 0.06 0.06 0.06 0.07| -0.12| -0.19
Transportation equment 36 73.1 31.1 451 31.0 20.0 15.8| -16.3 Software - 3 0.05 012 014 0.16 0.04 0.11 0.05
Other equipment .| 37| 31| 124| 261 -127| 118 69| 98 Other..... 34| 040 -001) -007 0021 010) -008) 004
Residential.. 38 37 14 14 12,1 205 85 142 Industrial equipmen .| 35| -0.01 0.14 0.38 025 -0.18 0.16 0.00
Change in priva Transportation eqmpment 36| 038 02| 040 032 022 019 -022
Farm... b N b N Other equipment. .| 87| 004| 014 030 -0.17| 0.14| 0.09| 012
Nonfarm Residential........... 38| -0.09| -003| 003 026| 043 019 032
Change in private inventories . 39 152| -014| -1.07| 253| -0.39| -0.46 0.77
Net exports of goods and services | - . Farm .. 40| -0.04 0.02 0.11 0.05| -0.03| -0.17| -0.39
EX%%%ZS AR % g; ég 0 ?8 0-; Nonfarm. .| #1| 156 -017| -1.18| 248 -037| -029| 1.16
Services 45 47 56 6.1 88 52 11 32 Net exports of goods and services | 42| -0.52| 0.07| 0.2 -0.64| 006 023 0.14
) | 125 48| 47 49| 31| 28| 01 Exports 43| 129 087| 083 02| 060 072| 016
47| 148l 52| 29| &3l 20l 29| -io 44| 111|065 059 058 039 067| 003
48| o5 28| 138 -17| 90| 23| 59 Services. 45/ 018 022| 025 -038| 021 005 0.3
’ ' ' : : ’ ’ Imports... 46| -1.81| -080| -081| -0.85| -0.54| -049| -0.02
Government °°"S"mPt'°" Goods 47| -1.74| -072| -043| -090| -029| -042| 0.15
expenditures and gross o osl 1l - 22| -a0| -7l 35 Services. 48| -007| -008| -0.38| 005 -025| -007| -0.17
Federal 50| 45| -28| -43| -44| -42| -02| 95 G°;’:;mﬁmr§:'fn”dmg"rgg’s‘
National defense. 51 30| -26 26| -106| -71 -0.2 12.9 N
Consumption expenditures.... 52| 30| -18| 54| -131| -47| -21| 150 investn ‘5‘8 g;g 'ggg ‘ggg ‘ggg '_g-gg '_g-(‘)g g‘;{
Gross investment 53| 26| -73| -142| 74| -21.3| 138 -03 eceral o7 s 990 . - - :
Nondefense 54 771 81| 74 10.2 18 04 3.0 National defense. ' 51 0.17| -0.15 0.15| -0.60| -0.39| -0.01 0.64
Consumption expenditures 55 6.6 34| -185 12,9 36| -02 3.9 Consumption expenditures. 52 0.15| -0.09 026| -066| -022| -0.10 0.64
Gross investmant el 157 17| o8| -67| -100| 13| -40 Gross investment 53| 002 -0.06| -0.11| 005 -0.46| 009| 0.00
State and local.......... 57| 18| -34| -20| -07| -22| -10| -04 Nondefense ... 54| 0201 -009| -051) 025 005 -001) 0.08
Consumption expenditures. 58| -13| -23| 17| -08| -05| -11| 03 Consumption exp 5| 015/ -008) -047) 028) 008 -0011 009
Gross investment 59 37 81 35 04 98 07 35 Gross investment 56 0.05| -0.01| -0.04| -0.02| -0.03 0.00| -0.01
State and qual ........ 57| -023| -043| -024| -0.08| -0.26| -0.12| -0.04
1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households. 8?3:: megs{r:n%ﬁendltures. gg :8[1)3 :8?3 :8(1); :88? jg? jg? _83;
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the . . : ' : : :

world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.3. Real Gross Domestic Product, Table 1.5.4. Price Indexes for Gross Domestic Product,
Expanded Detail, Quantity Indexes Expanded Detail
[Index numbers, 2005=100] [Index numbers, 2005=100]
Seasonally adjusted Seasonally adjusted
Line | 2010 | 2011 2011 2012 Line | 2010 | 2011 2011 2012
Il \% | 1 1l Il \% | 1l 1l
Gross domestic product.......... 1/103.486 |105.356 |105.418 {106.481 |106.999 107.333 |108.042 Gross domestic product.......... 1/111.002 |113.369 |113.937 |114.041 |114.608 | 115.050 | 115.827
Personal consumption Personal consumption
expenditures . 2/104.460 |107.103 |107.251 | 107.790 |108.443 {108.849 {109.228 expenditures 2/111.087 |113.790 |114.293 | 114.593 | 115.300 {115.496 |115.954
Goods......... 3/104.304 |108.263 |108.021|109.462 |110.722 {110.812{111.768 Goods......... 3/104.852 |108.822 |109.633 |109.569 |110.256 {109.743 {110.258
Durable goods 4/104.887 |112.395|112.038 {115.736 |118.937 |118.866 |121.366 Durable goods 4| 91.611| 90.799| 90.960| 90.381| 90.157 | 89.888 | 89.358
Motor vehicles and parts 5| 80.710| 85.117| 82.833| 88.208 | 90.938 | 88.628 | 90.819 Motor vehicles and parts 5(104.027 [107.528 | 108.638 | 108.363 |108.293 [109.425 |109.125
Furnishings and durable Furnishings and durable
household equipment......... 6| 98.552104.304 |104.753107.237 |109.473 |109.288 |110.858 household equipment......... 6| 93.728| 92.359| 92.603 | 92.045| 92.497 | 92.443 | 92.114
Recreational goods and Recreational goods and
vehicles .. 7 [145.602 | 162.589 | 164.329 |168.960 |174.233 |177.288 |182.097 vehicles... 7| 71.721| 66.873| 66.310| 65.093 | 64.219| 63.258 | 62.263
Other durable g 8107.841/112.309113.280112.235 | 114.886 {117.291 {118.628 Other durable g 8110.881|114.252 |114.490 |115.402 |115.851 [114.447 [114.744
Nondurable goods 9103.888 |106.236 |106.045 |106.510 |106.938 {107.096 {107.397 Nondurable goods 9112.622 |119.430 |120.626 |120.879 |122.136 |121.472 |122.654
Food and beverages Food and beverages
purchased for off- premlses purchased for off- prem|ses
consumption .| 10{103.779 |106.326 |106.425 |106.500 |106.497 |106.355 |106.579 consumption .| 10{113.724|118.230 {119.154 |120.111 |120.497 [120.720 [120.901
Clothing and footwear .. | 11]107.683 |111.445 |110.586 |111.521 |113.140 |111.721 |113.189 Clothing and footwear-........... | 11| 98.076| 99.778101.113|101.614 |102.208 |103.457 [103.799
Gasoline and other energy Gasoline and other energy
G0OdS ..o .. | 12| 92.595| 89.387| 88.179| 88.294 | 87.727 | 89.529 | 88.672 goods .. | 12|125.273|157.728 |162.297 |159.324 | 165.192 |157.431 |163.990
Other nondurable goods. 13107.886 |112.498 |112.904 |113.768 [114.739 |114.816 | 115.416 Other nondurable goods. 13112.772|114.571 |114.749 |115.376 [116.108 | 116.244 | 116.817
Services 14104.554 |106.543 |106.886 |106.970 [107.318 |107.882 |107.975 Services 141114.418|116.435 |116.772 |117.270 [117.989 | 118.576 | 119.002
Household consumption Household consumption
expenditures (for services)..... | 15 (103.538 |105.426 |105.648 {105.792 |106.165 [106.573 [106.549 expenditures (for services) ..... | 15 (115.078 |117.164 |117.533{118.065 |118.810 [119.427 [119.896
Housing and utilities 16|105.440 {106.010 |106.581 |105.651 |105.064 [106.484 [106.841 Housing and utilities 16|113.379 |115.037 |115.327 |115.960 |116.391 [116.801 [117.332
Health care.............. 17|109.943 |113.724 |113.549 |114.580 |115.617 [115.239 [114.805 Health care......... 17|115.566 |117.675 |118.035 |118.419 |118.975 |119.566 [120.210
Transportation services .. 18| 85.151| 87.031| 87.554 | 87.306 | 87.648| 88.279 | 88.359 Transportation service: 18|118.125|121.355 [121.583 |122.592 | 123.445 {124.011 [123.771
Recreation services, 19{102.795 |105.379 |106.006 |106.163 |106.001 {106.753 |107.962 Recreation services.... 19|112.181|114.064 |114.285 |114.874 |116.300 [116.871 [117.683
Food services and Food services and
accommodations................. 20 (102.093 |105.871|106.050 |107.279 |108.537 {108.821 [109.121 accommodations ................ 20|115.765 [118.699 [119.445 |119.849 | 120.894 |122.045 |122.517
Financial services and Financial services and
insurance.. 21| 97.888| 97.617| 98.190| 97.683 | 98.593 | 98.568 | 97.346 insurance.. 21(116.468 |118.374 |118.844 |119.094 |120.166 [120.690 [121.411
Other services 22 (102.042 |103.735|103.363 |104.126 | 104.423 |104.397 [104.610 Other services. .| 22(116.377(118.613 |118.928 | 119.683 | 120.609 {121.435 |121.307
Final consumption expendnures Final consumption expendltures
of nonprofit institutions serving of nonprofit institutions serving
households (NPISHs) ......... | 23|132.040|137.017 |141.024 |139.265 |138.843 |144.189 [147.923 households (NPISHs) !.. 23100.042 |100.644 |100.328 |100.155 |100.339 {100.337 | 99.941
Gross output of nonprofit Gross output of nonprofit
inStitutions 2 .........cco.ceevveeees 241112.614|115.612|115.707 |116.607 | 117.775 {117.960 | 118.079 inStitUtions 2...........ccccouuunrees 241113.078 |115.204 | 115.441|115.798 |116.389 {117.020 {117.514
Less: Receipts from sales of Less: Receipts from sales of
goods and services by goods and services bsy
nonprofit institutions °........ 25106.592 |109.037 |108.090 |109.683 |111.258 {110.096 {109.280 nonprofit institutions 25118.042 120.770 |121.229 |121.803 | 122.556 {123.443 [124.313
Gross private domestic investment | 26| 76.327 | 80.284 | 79.906 | 85.959 | 87.241 | 87.394| 88.813 Gross private domestic mvestmem 26 (104.854 |106.439 | 106.686 {107.013 |107.292 |107.647 [107.783
Fixed investment. 27| 75.326 | 80.311| 81.835| 83.807 | 85.785| 86.724 | 86.879 Fixed investment. 27 (105.023 |106.680 |106.992 {107.352 |107.661 [107.977 [108.293
Nonresidential 28| 94.1481102.288 |104.746 |107.156 |109.108 {110.065 [ 109.446 Nonresidential. 28 105.514|107.359 |107.687 |108.092 |108.562 {108.878 {109.089
Structures... 29| 88.308| 90.733| 93.866 | 96.449| 99.421| 99.560 | 99.290 Structures ... 29121.158 |126.850 |127.882129.302 |130.167 {131.198 {131.533
Equmenta ... | 30| 96.822(107.473 |109.637 |111.972 |113.460 |114.790 |114.011 Eqmpmenta 30| 99.806 |100.445|100.562 |100.656 |101.001{101.094 {101.265
Information processmg Information processmg
equipment and software | 31120.283126.294 |126.984 |129.060 |130.924 [130.124 {129.189 equipment and software | 31| 90.551| 89.903| 89.739| 89.414| 89.396| 89.250| 89.032
Computers and Computers and
penpheral eqmpmem 32|147.033 [165.101 |170.301 | 174.897 | 180.984 [171.374 |155.653 peripheral eqmpment 32| 62.764 | 60.104 | 59.682| 59.064 | 58.959 | 58.632 | 58.735
Software * 33 (118.970 127.154 |128.231{130.936 |131.563 |133.533 |134.405 .| 33[100.610 {100.546 |100.560 |100.522 |100.465 {100.356 | 99.965
Other 34(110.801 110.248 |109.096 {109.545 |111.804 [109.830 110.692 34| 93.052| 92.868| 92.638| 92.117 | 92.216| 92.151 | 91.978
Industrial equipmen .| 35| 84.339| 95.562| 98.107(102.970 | 99.283 [102.504 [102.522 Industrial equipmen .| 35[115.326 118.784 |119.460 |119.657 |120.377 {120.928 |120.958
Transportation eqmpment 36| 65.812| 86.247| 89.310| 95.551(100.004 [103.729 | 99.214 Transportation equment 36 (103.025 [105.059 |105.206 {105.515 |106.581 {106.388 [107.220
Other equipment ..| 37| 83789| 94.208| 98.198| 94.919| 97.602 | 99.239 [101.577 Other equipment. .| 37(110.669 [112.253 |112.840 |114.090 | 114.630 |115.440 |116.398
Residential... 38| 42.862| 42.268 | 42.139| 43.361| 45.433| 46.364 | 47.931 Residential. 38102.520 |103.406 |103.650 |103.812103.439 {103.754 {104.492
Change in priv | ] . Change in priva reveenes | -
Farm... Farm......
Nonfarm.. Nonfarm.
Net exports of goods and services . . . Net exports of goods and services R
Exports.... .| 43|127.623|136.152|137.379|137.871 |139.356 |141.152 |141.540 Exports .. .| 43[110.738|117.860 |118.992 |117.839|118.652 | 118.802 |118.953
Goods. 441128.479 [137.695 [138.516 |140.559 |141.961 {144.389 |144.474 Goods 441109.828 |118.182|119.393(117.920 |118.617 [118.511 [118.778
Services . 45 125.805 132.793 | 134.954 |131.896 |133.573 |133.940 [135.012 Services. 45|112.740 (116.972 [117.910 |117.520 | 118.609 {119.385 |119.251
46102.832107.746 |108.037 |109.345110.179{110.936 {110.966 Imports... 46 (112.989 (121.851 [122.466 |122.463 |124.156 |122.942 |120.897
47(101.309 [106.561 [106.491 |108.122 |108.652 |109.422 |109.146 Goods 47112.520 |122.482 |123.143123.328 | 125.262 {123.743 [121.333
48111.507 |114.630 |116.906 |116.402 |118.950 {119.637 {121.356 Services. 48 (114.714 118.126 |118.532 | 117.614 | 118.117 | 118.399 | 118.131
Government consumptlon Government consumption
expenditures and gross expenditures and gross
i 49 (109.955 |106.497 | 106.189 {105.604 |104.804 |104.622 [105.519 i 49 (117.334 [121.233 |121.898 {121.903 |122.979 |123.157 [123.568
Federal 50 (122.883 |119.480|119.351{118.024 |116.751 |116.685 [119.366 50(113.583 |116.721|117.365(117.111118.038 |118.403 |118.670
National defense. 51(121.829 118.683 |120.496 {117.163 |115.031 |114.987 [118.528 National defense. 51(113.951 [117.411|118.047 {117.780 |119.008 |119.268 [119.528
Consumption expenditures..... 52118.484|116.338 |118.672 [114.592 |113.213 |112.619{116.625 Consumption expenditures...... 52115.161118.894 [119.572 {119.338 |120.695 | 120.921 {121.249
Gross investment 53 146.044 |135.354 |133.177 |135.583 | 127.695 {131.887 {131.804 Gross investment 53106.355 |108.212108.602 |108.133 |108.582 {109.054 {108.894
Nondefense 541125.049121.114116.929|119.792120.317 {120.205 | 121.082 Nondefense 541112.843 |115.337 |115.994 |115.764 | 116.096 {116.664 [ 116.946
Consumption expenditures. 55/123.016|118.884 |114.452|117.979119.015 {118.946 {120.103 Consumption expenditures. 55114.415117.100 |117.801|117.499 | 117.848 {118.451 {118.769
Gross investment 56 139.916|137.535 |135.317 |132.984 | 129.524 {129.088 | 127.765 Gross investment 56 102.631 103.961 |104.346 |104.548 |104.769 {105.114 {105.167
State and local............ 57102.711| 99.224| 98.818| 98.643| 98.103| 97.858 | 97.772 State and local......... 57 119.579 124.001 | 124.678 | 124.866 | 126.042 {126.089 | 126.601
Consumption expenditures. 58 (103.866 |101.434 |101.140{100.946 |100.818 {100.552 [100.633 Consumption expenditures . 58 [118.853 [123.474 |124.155 {124.104 |125.320 |125.170 125.660
Gross investment 59| 97.973| 90.054| 89.180| 89.085| 86.829 | 86.669 | 85.892 Gross investment 59 [122.606 [126.079 |126.729 {128.079 |129.051 |130.082 [130.698

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.5. Gross Domestic Product, Expanded Detail
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
il \% | I n
Gross domestic product 1 14,498.9 15,075.7 15,163.2 15,321.0 15,478.3 15,585.6 15,797.4
Personal consumption expenditures 2 10,215.7 10,729.0 10,791.2 10,873.8 11,007.2 11,067.2 11,149.8
Goods 3 3,364.9 3,624.8 3,643.6 3,690.0 3,755.9 37415 3,791.4
Durable goods 4 1,079.4 1,146.4 1,144.8 1,175.1 1,204.6 1,200.3 1,218.3
Motor vehicles and parts 5 3427 3736 367.4 390.3 402.1 396.0 404.6
Furnishings and durable household equipment 6 2413 2517 253.5 257.9 264.6 264.0 266.8
Recreational goods and vehicles 7 326.7 340.1 341.0 344.2 350.2 351.0 354.9
Other durable goods 8 168.7 181.0 182.9 182.7 187.7 189.4 192.0
Nondurable goods 9 2,285.5 2,478.4 2,498.7 2,515.0 2,551.3 2,541.2 2,573.1
Food and beverages purchased for off-premises consumption ............c.ccc.veeerevervirs 10 760.6 810.2 817.3 824.4 827.0 827.5 830.4
Clothing and footwear 1 331.6 349.2 351.1 355.9 363.1 363.0 368.9
Gasoline and other energy goods 12 352.4 428.3 435.0 427.6 4405 4285 442.0
Other nondurable goods 13 840.8 890.7 895.3 907.1 920.6 922.3 931.7
Services 14 6,850.9 7,104.2 7,147.6 7,183.8 7,251.3 7,325.7 7,358.3
Household consumption expenditures (for services) 15 6,571.2 6,812.3 6,848.1 6,888.5 6,956.4 7,019.4 7,045.3
Housing and utilities 16 1,891.9 1,929.9 1,945.2 1,938.9 1,935.2 1,968.3 1,983.9
Health care. 17 1,663.0 1,751.6 1,754.2 1,775.9 1,800.4 1,803.5 1,806.3
Transportation services 18 287.6 302.0 304.4 306.1 309.4 313.0 312.7
Recreation services 19 3785 394.5 397.6 400.3 404.6 409.5 417.0
Food services and accommodations 20 631.0 670.9 676.3 686.4 700.5 709.0 7137
Financial services and insurance 21 796.3 807.1 815.0 812.5 827.5 830.9 8255
Other services 22 922.8 956.2 955.3 968.4 978.7 985.2 986.1
Final consumption expenditures of nonprofit institutions serving households (NPISHs) *| 23 279.7 291.9 299.6 295.3 295.0 306.3 313.0
Gross output of nonprofit institutions 2 24 1,1134 1,164.5 1,167.8 1,180.5 1,198.4 1,206.8 1,213.2
Less: Receipts from sales of goods and services by nonprofit institutions °............... 25 8337 872.5 868.2 885.2 903.5 900.5 900.1
Gross private domestic i it 26 1,737.3 1,854.9 1,853.8 1,991.1 2,032.2 2,041.7 2,080.4
Fixed ir 1t 27 1,679.0 1,818.3 1,857.8 1,909.0 1,959.7 1,986.9 1,996.3
Nonresidential 28 1,338.4 1,479.6 1,519.4 1,560.1 1,5695.5 1,614.1 1,608.2
Structures 29 376.3 404.8 421.8 438.2 4547 458.9 458.8
Equipment and software 30 962.1 1,074.7 1,097.6 1,122.0 1,140.8 1,165.2 1,149.3
Information processing equipment and software 31 517.7 539.6 541.6 548.5 556.3 552.0 546.7
Computers and peripheral equipment 32 728 78.3 80.3 81.6 84.3 79.3 722
Software ¢ 33 260.9 278.7 281.1 286.9 288.1 292.1 2929
Other 34 183.9 182.6 180.3 180.0 183.9 180.5 181.6
Industrial equipment 35 155.3 181.2 187.0 196.6 190.7 197.8 197.9
Transportation equipment 36 123.2 164.7 170.7 183.1 193.6 200.5 193.2
Other equipment 37 165.9 189.2 198.2 1937 200.1 204.9 2115
Residential 38 340.6 338.7 338.5 348.8 364.2 372.8 388.1
Change in private inventorie: 39 58.4 36.6 4.1 82.1 72.6 54.8 84.1
Farm 40 7.3 —6.1 4.8 -3.1 4.1 -12.7 -26.3
Nonfarm 4 65.7 42.7 0.7 85.2 76.7 67.5 110.4
Net exports of goods and services 42 -511.6 -568.1 -549.5 -594.8 -615.8 -576.9 -522.9
Exports 43 1,844.4 2,094.2 2,133.3 2,120.3 2,157.9 2,188.5 2,197.3
Goods 44 1,278.5 1,474.5 1,498.5 1,501.9 1,525.8 1,550.5 1,5654.9
Services 45 565.9 619.7 634.8 618.4 632.1 637.9 642.3
Imports 46 2,356.1 2,662.3 2,682.8 2,715.1 2,773.7 2,765.4 2,720.1
Goods 47 1,947.0 2,229.2 2,239.6 2,277.3 2,324.3 2,312.4 2,261.7
Services 48 409.1 433.0 4432 437.8 4493 453.0 458.5
Government consumption expenditures and gross investment...............c.cccooevvncrrnennns 49 3,057.5 3,059.8 3,067.7 3,051.0 3,054.6 3,053.7 3,090.1
Federal 50 1,223.1 1,222.1 1,227.5 1,211.2 1,207.7 1,210.7 1,241.3
National defense 51 817.7 820.8 837.8 812.8 806.4 807.8 834.5
Consumption expenditures 52 702.5 7121 730.5 704.0 703.5 7011 728.0
Gross investment 53 1156.3 108.7 107.3 108.8 102.9 106.7 106.5
Nondefense 54 405.3 401.3 389.7 398.4 401.3 402.9 406.8
Consumption expenditures 55 353.3 349.4 338.5 348.0 352.1 353.7 358.1
Gross investment 56 52.1 51.8 51.2 50.4 49.2 49.2 48.7
State and local 57 1,834.4 1,837.7 1,840.2 1,839.7 1,846.9 1,843.0 1,848.8
Consumption expenditures 58 1,496.2 1,518.0 1,522.0 1,518.4 1,531.4 1,525.5 1,532.7
Gross investment 59 338.2 319.7 318.3 321.3 3155 3175 316.1

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
1l \% | Il I
Gross domestic product 1 13,063.0 13,299.1 13,306.9 13,441.0 13,506.4 13,548.5 13,638.1
Personal consumption expenditures 2 9,196.2 9,428.8 9,441.9 9,489.3 9,546.8 9,582.5 9,615.9
Goods 3 3,209.1 3,331.0 3,323.5 3,367.9 3,406.6 3,409.4 3,438.8
Durable goods 4 1,178.3 1,262.6 1,258.6 1,300.1 1,336.1 1,335.3 1,363.4
Motor vehicles and parts 5 329.5 347.4 338.1 360.1 371.2 361.8 370.7
Furnishings and durable household equipment 6 257.5 2725 273.7 280.2 286.0 285.5 289.7
Recreational goods and vehicles 7 455.5 508.6 514.0 528.5 545.0 554.6 569.6
Other durable goods 8 152.1 158.4 159.8 158.3 162.1 165.5 167.3
Nondurable goods 9 2,029.3 2,075.2 2,071.4 2,080.5 2,088.9 2,092.0 2,097.9
Food and beverages purchased for off-premises consumption ............cccveerevneivnns 10 668.8 685.3 685.9 686.4 686.4 685.4 686.9
Clothing and footwear 11 338.1 350.0 347.3 350.2 355.3 350.8 355.4
Gasoline and other energy goods 12 281.3 2715 267.9 268.2 266.5 272.0 269.4
Other nondurable goods 13 745.6 7774 780.3 786.2 792.9 7935 797.6
Services 14 5,987.6 6,101.5 6,121.1 6,126.0 6,145.9 6,178.2 6,183.5
Household consumption expenditures (for services) 15 5,710.2 5814.3 5,826.6 5,834.5 5,855.1 5,877.6 5,876.3
Housing and utilities 16 1,668.7 1,677.7 1,686.7 1,672.0 1,662.7 1,685.2 1,690.8
Health care. 17 1,439.0 1,488.5 1,486.2 1,499.7 1,513.3 1,508.4 1,502.7
Transportation services 18 2435 248.9 250.4 249.7 250.6 252.4 252.7
Recreation services 19 337.4 345.9 347.9 348.5 347.9 350.4 354.4
Food services and accommodations 20 545.1 565.2 566.2 572.8 579.5 581.0 582.6
Financial services and insurance 21 683.7 681.8 685.8 682.2 688.6 688.4 679.9
Other services 22 793.0 806.1 803.2 809.2 811.5 811.3 812.9
Final consumption expenditures of nonprofit institutions serving households (NPISHs) *| 23 279.5 290.1 298.6 294.8 2939 305.3 313.2
Gross output of nonprofit institutions 2 24 984.6 1,010.8 1,011.6 1,019.5 1,029.7 1,031.3 1,032.4
Less: Receipts from sales of goods and services by nonprofit institutions °............... 25 706.3 7225 716.2 726.7 737.2 729.5 7241
Gross private domestic i it 26 1,658.0 1,744.0 1,735.8 1,867.3 1,895.1 1,898.4 1,929.3
Fixed ir 1t 27 1,5698.7 1,704.5 1,736.8 1,778.7 1,820.6 1,840.6 1,843.9
Nonresidential 28 1,268.5 1,378.2 1,411.3 1,443.7 1,470.0 1,482.9 1,474.6
Structures 29 310.6 319.2 330.2 339.3 349.7 350.2 349.3
Equipment and software 30 963.9 1,070.0 1,091.5 1,114.8 1,129.6 1,142.8 1,135.1
Information processing equipment and software 31 571.7 600.2 603.5 613.4 622.2 618.4 614.0
Computers and peripheral equipment * 32
Software 5 33 259.4 2772 279.5 285.4 286.8 29141 293.0
Other 34 197.6 196.7 194.6 195.4 199.4 195.9 197.4
Industrial equipment 35 134.6 152.6 156.6 164.4 158.5 163.6 163.7
Transportation equipment 36 119.6 156.7 162.3 173.6 181.7 188.5 180.3
Other equipment 37 149.9 168.6 175.7 169.9 1747 177.6 181.8
Residential 38 332.2 327.6 326.6 336.0 352.1 359.3 3715
Change in private inventorie: 39 50.9 31.0 -4.3 70.5 56.9 414 61.3
Farm 40 6.2 -3.8 28 -1.6 26 -7.9 -19.4
Nonfarm 4 58.0 36.5 -0.9 744 62.0 53.2 89.7
Net exports of goods and services 42 -419.7 -408.0 -397.9 -418.0 -415.5 -407.4 -403.0
Exports 43 1,665.6 1,776.9 1,792.9 1,799.3 1,818.7 1,842.1 1,847.2
Goods 44 1,164.1 1,247.6 1,255.1 1,273.6 1,286.3 1,308.3 1,309.1
Services 45 501.9 529.8 538.4 526.2 532.9 534.4 538.7
Imports 46 2,085.2 2,184.9 2,190.8 2,217.3 2,234.2 2,249.6 2,250.2
Goods 47 1,730.3 1,820.0 1,818.8 1,846.7 1,855.8 1,868.9 1,864.2
Services 48 356.6 366.6 3739 3723 380.4 382.6 388.1
Government consumption expenditures and gross investment..............c.ccccoevvnriinennns 49 2,605.8 2,523.9 2,516.6 2,502.7 2,483.7 2,479.4 2,500.7
Federal 50 1,076.8 1,047.0 1,045.9 1,034.2 1,023.1 1,022.5 1,046.0
National defense 51 717.6 699.1 709.8 690.1 677.6 677.3 698.2
Consumption expenditures 52 610.0 599.0 611.0 590.0 582.9 579.8 600.4
Gross investment 53 108.4 100.4 98.8 100.6 94.8 97.9 97.8
Nondefense 54 359.2 347.9 335.9 344.1 345.6 345.3 347.8
Consumption expenditures 55 308.8 208.4 287.3 296.1 298.7 298.6 301.5
Gross investment 56 50.7 49.9 49.1 48.2 47.0 46.8 46.3
State and local 57 1,534.1 1,482.0 1,475.9 1,473.3 1,465.3 1,461.6 1,460.3
Consumption expenditures 58 1,258.9 1,229.4 1,225.8 1,223.5 1,221.9 1,218.7 1,219.7
Gross ir it 59 275.8 253.6 251.1 250.8 2445 2440 2418
Residual 60 -17.5 -57.4 -61.9 -68.8 -835 -83.2 -85.9

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. The quantity index for computers can be used to accurately measure the real growth of this component. However, because computers exhibit rapid changes in prices relative to other prices in the economy, the
chained-dollar estimates should not be used to measure the component’s relative importance or its contribution to the growth rate of more aggregate series; accurate estimates of these contributions are shown in table
1.5.2 and real growth rates are shown in table 1.5.1.

5. Excludes software “embedded,” or bundled, in computers and other equipment.

Nore. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.6.4. Price Indexes for

Gross Domestic Purchases

National Data

December 2012

Table 1.6.7. Percent Change From Preceding Period in
Prices for Gross Domestic Purchases

[Index numbers, 2005=100] [Percent]
Seasonally adjusted Seasonally adjusted at annual rates
Line | 2010 2011 2011 2012 Line | 2010 | 2011 2011 2012
1l v | Il 1l I} v | Il l
Gross domestic purchases ... 1| 111.421| 114.208 | 114.709 | 114.958 | 115.674 | 115.888 | 116.294 Gross domestic purchases............ 1| 1.6 25/ 23| 09 25 07| 14
Personal consumption expendltures 2| 111.087 | 113.790 | 114.293| 114.593 | 115.300 | 115.496 | 115.954 Personal consumption expendltures 2| 19| 24| 23| 11| 25| 07| 16
Goods 3| 104.852 | 108.822| 109.633| 109.569 | 110.256 | 109.743| 110.258 Goods 3| 17| 38| 30| -02| 25| -18| 19
Durable goods 4] 91611 90.799| 90.960| 90.381| 90.157| 89.888| 89.358 Durable goods 4| -13| -09| -06| -25| -1.0| -12| -23
Motor vehicles and parts 5| 104.027 | 107.528 | 108.638 | 108.363 | 108.293 | 109.425| 109.125 Motor vehicles and parts 5/ 62| 34| 38 -10| -03| 42| -11
Furnishings and durable Furnishings and durable
household equipment........... 6| 93.728| 92.359| 92.603| 92.045| 92.497| 92.443| 92.114 household equipment........... 6| -42| -15| 01| -24| 20| -02| -14
Recreational goods and Recreational goods and
vehicles ... 7| 71.721| 66.873| 66.310| 65.093| 64.219| 63.258| 62.263 vehicles .............. 7| -73| 68| -7.0| -71| 53| -59| -6.1
Other durable goods 8| 110.881| 114.252 | 114.490| 115.402| 115.851| 114.447| 114.744 Other durable goods 8/ 05| 30| 204 32| 16| -48 10
Nondurable goods . 9| 112.622 | 119.430| 120.626 | 120.879| 122.136 | 121.472| 122.654 Nondurable goods .. 9| 32| 60| 47| 08| 42| -22| 39
Food and beverages pu d Food and beverages p d
for off-premises consumption | 10| 113.724 | 118.230 | 119.154 | 120.111| 120.497 | 120.720 | 120.901 for off-premises consumption | 10| 03| 4.0 5.1 33| 13| 07| 06
Clothing and footwear .............. 11| 98.076| 99.778| 101.113| 101.614| 102.208 | 103.457 | 103.799 Clothing and footwear............... 11| 07| 17| 106| 20| 24| 50| 13
Gasoline and other energy Gasoline and other energy
12| 125.273| 157.728 | 162.297 | 159.324 | 165.192 | 157.431| 163.990 12| 182| 259| 66| -7.1| 156|-175| 177
13| 112.772| 114.571| 114.749| 115.376 | 116.108 | 116.244| 116.817 13| 1.8 16| 13| 22| 26| 05| 20
14| 114.418| 116.435| 116.772| 117.270| 117.989 | 118.576 | 119.002 Services 14| 20| 18| 20| 17, 25| 20| 14
Household consumption Household consumption
expenditures 15| 115.078| 117.164 | 117.533| 118.065| 118.810| 119.427 | 119.896 expenditures 15| 22| 18| 23| 18| 25| 21| 1.6
Housing and utilities 16| 113.379| 115.037 | 115.327 | 115.960 | 116.391 | 116.801| 117.332 Housing and utilities 16| 03| 15| 23| 22| 15| 14| 1.8
Health care. 17| 115.566| 117.675| 118.035| 118.419| 118.975| 119.566 | 120.210 Health care. 17| 25| 18| 19| 13| 19| 20| 22
Transportatiol 18| 118.125| 121.355| 121.583| 122.592 | 123.445| 124.011| 123.771 Transportatio 18| 21| 27| 16| 34| 28| 18| -08
Recreation services. 19| 112.181| 114.064 | 114.285| 114.874| 116.300 | 116.871| 117.683 Recreation services 19 11 171 13| 21| 51| 20| 28
Food services and Food services and
accommodations................. 20| 115.765| 118.699 | 119.445| 119.849| 120.894 | 122.045| 122.517 accommodations................... 20| 14| 25| 37| 14| 35| 39| 16
Financial services and Financial services and
insurance.. 21| 116.468 | 118.374| 118.844| 119.094 | 120.166 | 120.690 | 121.411 insurance.. 21| 69| 16/ 28| 08| 36| 18] 24
Other services 22| 116.377| 118.613| 118.928| 119.683 | 120.609 | 121.435| 121.307 Other services 22| 25| 19| 21| 26| 31| 28| -04
Final consumption expenditures of Final consumption expenditures of
nonprofit institutions serving nonprofit institutions serving
households (NPISHS)............... 23| 100.042| 100.644 | 100.328 | 100.155| 100.339 | 100.337 | 99.941 households (NPISHS)............... 23| -1.1| 06| -39| -07| 07| 00| -16
Gross private domestic investment 24| 104.854 | 106.439 | 106.686 | 107.013| 107.292| 107.647 | 107.783 Gross private domestic investment 24| 13| 15/ 16| 12| 10| 13| 05
Fixed investment .| 25| 105.023| 106.680 | 106.992| 107.352| 107.661| 107.977| 108.293 Fixed investment. .| 25| -12| 16| 1.8 14| 12| 12| 12
Nonresidential 26| 105.514| 107.359 | 107.687 | 108.092 | 108.562| 108.878| 109.089 Nonresidential 26| -15| 17| 19/ 15| 18 12| 08
Structures... 27| 121.158| 126.850| 127.882| 129.302| 130.167 | 131.198| 131.533 Structures... 27| -11| 47| 57| 45| 27, 32| 10
Equipment and software. 28| 99.806| 100.445| 100.562| 100.656 | 101.001| 101.094 | 101.265 Equipment and software. 28| -16| 06| 05| 04| 14, 04| 07
Information processing Information processing
equipment and software... | 29| 90.551| 89.903| 89.739| 89.414| 89.396| 89.250| 89.032 equipment and software... | 29| -15| -0.7| -13| -14| 01| -0.7| -1.0
Computers and perlpheral Computers and perlpheral
equipment .. 30| 62.764| 60.104| 59.682| 59.064| 58.959| 58.632| 58.735 equipment .. 30| -39| 42| 49| 41| 07| 22| 07
31| 100.610| 100.546 | 100.560 | 100.522 | 100.465| 100.356| 99.965 31| -1.0| -0.1| 01| 02| 02| 04| -15
32| 93.052| 92.868| 92.638| 92.117| 92.216| 92.151| 91.978 32| 12| 02| 19| 22| 04| 03| -07
p 33| 115.326| 118.784 | 119.460 | 119.657 | 120.377| 120.928 | 120.958 p 33| 12| 30| 30| 07| 24| 18| 01
Transportation equipment 34| 103.025| 105.059 | 105.206| 105.515| 106.581 | 106.388 | 107.220 Transportation equipment 34| -63| 20| -041 12| 41| -07| 32
Other equipment 35| 110.669| 112.253 | 112.840| 114.090 | 114.630| 115.440| 116.398 Other equipment. 35| 24| 14| 41| 45| 19| 29| 34
Residential.................. 36| 102.520| 103.406 | 103.650 | 103.812| 103.439| 103.754 | 104.492 Residential.................. 36| -02| 09| 14| 06| -14| 12| 29
Change in private inventories . 37 Change in private inventories . . . .
Farm 38 Farm...
Nonfarm 39 Nonfarm..
Government consumption Government consumption
expenditures and gross expenditures and gross
investment. 40| 117.334| 121.233 | 121.898 | 121.903 | 122.979 | 123.157 | 123.568 investment............ccoocnnriinrinnennns 40| 24| 33| 24 00| 36| 06 13
Federal ....... 41) 113.583| 116.721| 117.365| 117.111| 118.038| 118.403| 118.670 Federal 41| 24| 28| 22| -09| 32| 12| 09
National defense. 42 113.951| 117.411| 118.047| 117.780| 119.008 | 119.268 | 119.528 National defense............ccccorereenne 42| 23| 30| 23| -09| 42| 09| 09
Consumption expenditures. 43| 115.161| 118.894 | 119.572| 119.338 | 120.695| 120.921| 121.249 Consumption expenditures. 43| 26| 32| 24| -08| 46| 08| 11
Gross investment 441 106.355| 108.212| 108.602| 108.133 | 108.582 | 109.054 | 108.894 Gross investment 4 07| 17, 18| -17| 17, 18] -06
Nondefense............. 45| 112.843| 115.337| 115.994| 115.764 | 116.096 | 116.664 | 116.946 Nondefense............. 45| 24| 22| 21| -08| 12| 20| 1.0
Consumption expenditures. 46| 114.415| 117.100 | 117.801| 117.499 | 117.848| 118.451| 118.769 Consumption expenditures. 46| 28| 23| 21| -1.0f 12| 21 11
Gross investment 47| 102.631| 103.961 | 104.346 | 104.548 | 104.769 | 105.114 | 105.167 Gross investment 47 -0.2 13| 241 08| 08| 13| 02
State and local............ 48| 119.579| 124.001| 124.678| 124.866 | 126.042| 126.089 | 126.601 State and local............ 48| 24| 37, 26|/ 06| 38 01| 16
Consumption expenditures...... | 49| 118.853| 123.474 | 124.155| 124.104| 125.320 | 125.170| 125.660 Consumption expenditures....... | 49| 29| 39| 22| -02| 40| -05| 16
Gross investment.............c........ 50| 122.606 | 126.079 | 126.729 | 128.079 | 129.051| 130.082| 130.698 Gross investment...................... 50| 02| 28| 44| 43| 31| 32| 19
Addenda: Addenda:
Final sales of computers to domestic Final sales of computers to domestic
PUChaSers 2...........ccouumrvevrnniiinnns 51| 58.651| 54725 54.084| 53.112| 52.604| 52.127| 51.887 PUrChasers 2............ccoourveevrnnsiiinns 51| -62| -6.7| -87| -7.0| -38| -36| -1.8
Gross domestic purchases excluding Gross domestic purchases excluding
final sales of computers to final sales of computers to
domestic purchasers .. 52| 112.095| 114.993| 115.513| 115.785| 116.523 | 116.750 | 117.167 domestic purchasers .. 52| 17| 26| 24| 09| 26| 08| 14
53| 113.707| 117.760 | 118.556 | 119.558 | 119.923| 120.118| 119.932 53] 03| 36| 47| 34| 12| 07| -06
54| 121.186| 140.730 | 143.613| 141.700 | 144.313| 139.316| 142.759 54| 105| 16.1| 48| 52| 7.6(-13.1] 103
Gross domestic purchases €; Gross domestic purchases €;
food and energy 55| 110.912| 112.995| 113.394 | 113.682 | 114.348| 114.745| 115.072 food and energy 55| 14| 19| 20 1.0 24| 14| 11
Gross domestic product . 56| 111.002 | 113.369 | 113.937 | 114.041| 114.608 | 115.050 | 115.827 Gross domestic product.. 56 13| 21 30| 04| 20| 16| 27
Gross domestic product Gross domestic product
excluding final sales of excluding final sales of
computers .. 57| 111.542| 113.974| 114.556| 114.672| 115.245| 115.699 | 116.496 computer: 57| 14| 22| 30| 04| 204 16| 28
Food ®............ .| 58| 114.407 | 119.199| 120.171| 120.896 | 121.328| 122.175| 123.701 Food S......... .| 58| -02| 42| 63| 24| 14| 28| 51
Energy goods and services..... | 59| 94.135| 98.230| 103.761| 96.912| 92.319| 93.460| 106.273 Energy goods and services...... 59| -39| 44| 379|-239|-17.7| 50| 67.2
Gross domestic product Gross domestic product
excluding food and energy ... | 60| 111.133| 113.317 | 113.728 | 113.983 | 114.704 | 115.104 | 115.478 excluding food and energy ... | 60| 16| 20| 21 09| 26| 14| 13
Final sales of domestic product........ 61| 110.993| 113.371| 113.948| 114.056 | 114.628 | 115.065| 115.870 Final sales of domestic product........ 61 13| 24 30| 04| 20| 15| 28
Final sales to domestic purchasers 62| 111.420| 114.219| 114.728| 114.981| 115703 | 115.911| 116.342 Final sales to domestic purchasers 62| 16| 254 23| 09| 25| 07| 15
Implicit price deflator for gross Implicit price deflator for gross
domestic purchases .............c....... 63| 111.412| 114198 | 114.721| 114.905| 115.665| 115.873 | 116.300 domestic purchases “........c....... 63| 16| 254 23| 06| 27| 07| 15

1. Excludes software “embedded,” or bundled, in computers and other equipment.

2. Some components of final sales of computers include computer parts.

3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.

1. Excludes software “embedded,” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classi-

fied in food services.

4. The percent change for this series is calculated from the implicit price deflator in NIPA table 1.6.4.
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Table 1.6.8. Contributions to Percent Change in
the Gross Domestic Purchases Price Index
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Table 1.7.1. Percent Change from Preceding Period in Real Gross Domestic
Product, Real Gross National Product, and Real Net National Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 | 2011 2011 2012 Line | 2010 2011 2011 2012
1l v ] 1] 1} v | ] 1}
Percent change at annual rate: Gross domestic product ............ 1 24 18 13 41 2.0 13 27
i Plus: Income receipts from the
Gross domestic purchases ........ | 1| 18 25 23| 08 25 07) 14 1651 Of e WO v 2| 100| 67 61| 21| -109| 21| -09
Percentage points at annual rates: Less: Income payments to the rest
Personal consumption expendltures 2| 130 1.66| 159| 071 1.70| 047 1.09 of the World .....cvvvererererinriins 3 -0.1 24| -135 6.5 235 -186 24
3| 038 086 069 -006| 059 -043| 044
Equals: Gross national product 4 2.8 2.0 14 4.1 0.6 2.1 27
: 41 -010) -007) -005] -019] -0.07 009 018 | oeq Consumption of fixed capital| 5| 07| 15| 19| 23| 21 22| 21
Motor vehicles and parts 5/ 014 008 009 -0.02| -0.01 0.10( -0.03 Private 6 03 14 19 24 23 23 29
Furnishings and durable ) . X i ’ ’ k
household equipment......... 6| -0.07| -0.02| 000 -0.04| 003] 000 -002 G°(‘§ee',?e”::|”$ovemmem AT v { I { O 1 BT -1 -4
Recreational goods and Government ’ " : : ’ ’ :
vehicles 7| -047| -015| -0.16| -0.16| -012| -0.13| -0.14 -
Other durable goods 8| 001| 003 002| 004 002| -006| 0.01 | CNIGIPMSES......... 9| 29) 240 23) 21]  19) 20) 22
Nondurable goods 9| 047! 092] 073 013| 066 -034| 061 Equals: Net national product..... 10 31 21 1.4 44 0.4 2.0 27
Food and beverages purchased Addenda:
for off-premises consumption | 10| 0.02| 020| 026, 0.17| 007 004| 0.03 Gross domestic income ... 11 3.1 1.8 -0.2 45 3.8 -0.7 17
Clothing and footwear .............. 11| -0.02| 0.04| 022| 0.04| 005 0.1 0.03 Gross national income 2. 12 3.5 2.0 0.0 45 24 0.1 17
Gasoline and other energy Net domestic product.. 13 2.6 1.8 12 44 19 11 2.8
goods 12 0.37 0.59 0.18| -0.20 040| -0.52 0.44 Net domestic income ¢ 14 3.5 1.8 -0.6 4.8 41 =11 1.6
Other nondurable goods. 13| 010 0.09| 0.07| 012 015 003 0.1 Net domestic purchases . 15 3.1 1.7 11 49 1.8 0.8 25
Services 14| 093 0.81 0.90| 0.77 1.1 0.90| 0.65 Gross national product, current
Household consumption dollars ..o 16 42 42 45 43 2.8 36 55
expenditures........ 15/ 095 079 098] 078 1.10| 090 068
Housing and utilities 16| 004| 018 028 027| 018 017 022 1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
Health care............. 17| 028 020 021 014 021| 022 024 2. Gross national income deflated by the implicit price deflator for gross national product.
Transportation services .. 18| 0.04| 0.05| 0.03| 0.06| 0.05 004 -0.01 3. Net domestic income deflated by the implicit price deflator for net domestic product.
Recreation services.... 19| 0.03| 0.04| 003 005/ 013 005 007
Food services and
COOMMOUGIONS............ 201 008 011 016 006 015 047} 007 papie 47,3, Real Gross Domestic Product, Real Gross National Product,
insurance.. 21 0.35 0.09 0.14 0.04 0.19 0.09 0.12 i i
Other services 22 0.16 0.12 0.12 0.15 0.19 0.17| -0.03 and Real Net National Product, Quantlty Indexes
Final consumption expenditures of [Index numbers, 2005=100]
nonprofit institutions serving
households (NPISHS)............... 23| -0.02 0.01| -0.08| -0.01 0.01 0.00| -0.03 Seasonally adjusted
Gross private domestic investment 24| -015| 0.18| 0.21 0.16| 0.13| 017 0.06
Fixed investment .| 25| -014| 018 o021 0.16| 0.14| 014 0.14 Line| 2010 | 2011 2011 2012
Nonresidential 26| -0.14 0.16 0.18 0.15 0.17 0.12 0.08
Structures... 27| -0.03| 012 014 012 008 0.09| 0.03 n v | M n
Equipment and software. 28| -0.11 0.04| 0.04| 003, 010 003 0.05
Information processing i
(e:qmpment and software... | 29| -0.05| -0.03| -004| -005| 000 -002| -003 Slﬁjss'sln‘t‘:gmgsrgge%?sdflrjgrtn o 1{103.486 | 105.356 | 105.418 | 106.481 | 106.999 | 107.333 | 108.042
omputers and penpheral y
equmem 2| —o02| —002| —00s| —oc2| 000l —001l 000 Le;zStl r?é grrlneemégggn e 2| 112522 120.100 | 120.444 | 119.802 | 116.402 | 117.004 | 116.727
Software !. 31/ 0021 000| 000| 000) 0001 -0.01) -0.03 O the WOl ..o 3| 95.536| 97.853| 97.250| 95.635|100.808| 95.764| 95.173
Other.......... 32| -0.01| 0.00| -0.02| -0.03| 000| 0.00| -0.01
: : Equals: Gross national product 41104.193 | 106.304 | 106.404 | 107.490 | 107.655 | 108.204 | 108.917
Industrial equipment... 33| 0.01 0.03| 0.03| 0.01 0.03| 0.02| 0.00
Transportation equipm 34| —0.04 0.02 0.00 0.01 0.05| -0.01 0.04 Less: Consumption of fixed capltal 5]113.505 | 115.244 | 115.464 | 116.116 | 116.735| 117.365| 117.978
Other equipment 35| -0.03 0.02 0.05 0.05 0.02 0.04 0.04 Private 6]113.058 | 114.609 | 114.811| 115.489 | 116.142 | 116.805 | 117.441
denti ) ) ) ) 0 ) ) Government 7/115.508 | 118.129 | 118.434 | 118.964 | 119.421 | 119.901 | 120.406
Residential.................. 36 0.00 0.02 0.03 0.01 0.03 0.03 0.07
Change in private inventories . 371 -0.01 0.00 0.00 0.00| -0.01 0.02| -0.08 ggcsrrﬁ:.nge%vtemment 81116.126 | 118.720 | 119.019 | 119.536 | 119.974 | 120.430 | 120.908
IEI?)rr?e{ﬁ"n.. gg _gg? _881 888 888 _gg? ggg :ggg enterprises ........... 91112.446 | 115.196 | 115.527 | 116.123 | 116.674 | 117.264 | 117.896
Government consumption Equals: Net national product.... | 10| 102.906 | 105.066 | 105.150 | 106.293 | 106.397 | 106.935 | 107.661
expenditures and gross Addenda:
i 40 0.49 0.66 0.47 0.00 0.68 0.11 0.25 Net domestic product 111102.091 | 103.978 | 104.019 | 105.136 | 105.640 | 105.934 | 106.656
Federal 41 0.19 0.22 0.18| -0.07 0.24 0.09 0.07 Net domestic purchases . 12| 99.323|101.008 | 100.961 | 102.184 | 102.638 | 102.847 | 103.482
National defense. 42 0.13 0.16 0.12| -0.05 0.21 0.04 0.04
Consumption expenditures. 43| 012 015 0.11| -0.04| 020 0.03| 0.05
Gross investment 441 0.01 0.01 0.01| -0.01 0.01 0.01 0.00
Nondefense............. 45| 0.06| 006| 0.06| -0.02| 003 005/ 002 i i
Consumption expenditures. ... | 46| 0.06| 005 005 -0.02| 003 004| 002 Table 1.7.4. Price Indexes for Gross Domestic Product,
st GmdST mvlestment 1{75 8@8 822 82519 883 ggg ggg 8(138 Gross National Product, and Net National Product
ate and local............ ) X . I X I .
Consumption expenditures...... | 49| 029| 038 021| -002| 038 -0.05| 015 [Index numbers, 2005=100]
Gross investment.............cc..uee 50| 0.00f 006/ 009 009 006 006/ 004
Addenda: Seasonally adjusted
Final sales of computers to domestic
PUICNASETS 2...ooovervvreereesrseninnns 51| -0.05| -0.06| -0.08/ -0.06| -0.03| -0.03| -0.02 Line| 2010 | 2011 2011 2012
Gross domestic purchases excluding
final sales of computers to 1l v | I il
domestic purchasers .. 52 169 256| 235 0.94| 255| 0.78 1.42
FOO 3...ovvvvvererivieens 53 0.02 0.18 0.24 0.18 0.07 0.03| -0.03 Gross domestic product .. 1/111.002 | 113.369 | 113.937 | 114.041 | 114.608 | 115.050 | 115.827
Energy goods and services 54| 038 061| o021 -022| 031 -055| 0.39 Plus: Income receipts from t
Gross domestic purchases excludmg rest of the world .........c.ccoevvnnne 2| 111.124| 113.871 | 114.304 | 114.653| 115.383 | 115.610 | 116.096
food and energy .................cccceee 55| 125| 171 18| 091 214| 126 1.04 Less: Income payments to the rest
of the World .........ccvvveenrrveei 3/111.564 | 114.200 | 114.645 | 114.925| 115.615 | 115.796 | 116.222
1. Excludes software “embedded,’ or bundled, in computers and other equipment. Equals: Gross national product | 4| 110.986 | 113.363 | 113.928 | 114.038 | 114.609 | 115.050 | 115.824
2. Some components of final sales of computers include computer parts. ) - Less: Consumption of fixed capltal 5/107.082 | 109.032 | 109.508 | 109.881 | 110.317 | 110.825 | 111.029
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food Private 61105.520 | 107.300 | 107.730 | 108.073 | 108.459 | 108.910 | 109.071
services. Government 7|115.237| 118.042 | 118.754 | 119.274 | 119.965 | 120.760 | 121.180
General gov 8| 114.796 | 117.439 | 118.155 | 118.570| 119.211 | 119.960 | 120.296
Government
enterprises ........... 91117.492 | 121.129 | 121.817 | 122.880 | 123.828 | 124.854 | 125.707
Equals: Net national product..... 10| 111.583 | 114.024 | 114.603 | 114.673 | 115.265 | 115.695 | 116.555
Addenda:
Net domestic product 111111.609 | 114.040 | 114.623 | 114.685 | 115.272 | 115.704 | 116.569
Net domestic purchases . 121 112.059 | 114.971 | 115.475| 115.706 | 116.463 | 116.634 | 117.069
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Table 1.7.5. Relation of Gross Domestic Product, Gross National Product,

Net National Product, National Income, and Personal Income
[Billions of dollars]

December 2012

Table 1.7.6. Relation of Real Gross Domestic Product, Real Gross National

Product, and Real Net National Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 2011 2011 2012 Line | 2010 2011 2011 2012
1l v | Il 1] 1] \% | ] 1}
Gross domestic product........... 1{14,498.9 |15,075.7 |15,163.2 | 15,321.0 | 15,478.3 | 15,585.6 |15,797.4 Gross domestic product ........... 1{13,063.0 [13,299.1 |13,306.9 |13,441.0 |13,506.4 | 13,548.5 | 13,638.1
Plus: Income receipts from the Plus: Income receipts from the
rest of the world...........ccccoouueee. 2| 7165| 7837| 7889| 787.1| 7696| 7751| 7765 rest of the world ............cooecvveee. 2| 6448| 6882| 6902 6865| 6670 6705| 668.9
Less: Income payments to the Less: Income payments to the
rest of the world...........ccccouuueee. 3| 5072 531.8| 530.6| 523.1| 5547 527.8| 5264 rest of the world ............coeeevveen. 3| 4546| 4657| 462.8| 4551| 479.7| 4557| 4529
Equals: Gross national product 4114,708.2 |15,327.5 |15,421.5 |15,585.0 | 15,693.2 | 15,832.9 | 16,047.5 Equals: Gross national product 4113,253.413,522.0 | 13,534.7 13,672.9 |13,693.8 |13,763.6 |13,854.4
Less: Consumption of fixed Less: Consumption of fixed
capital 5| 18734 1,936.8| 1,948.9| 1,966.6| 1,984.9| 2,004.8| 2,019.0 capital 5| 1,7495| 1,776.3| 1,779.7| 1,789.8| 1,799.3| 1,809.0| 1,818.5
6| 1,539.9| 1,587.4| 1,596.5| 1,611.0| 1,625.9| 1,642.0| 1,653.4 6| 1,459.4| 1,479.4| 1,482.0| 1,490.7 | 1,499.2| 1,507.7 | 1,515.9
Domestic business 7| 1,245.0| 1,285.7| 1,293.9| 1,306.8 | 1,321.3| 1,335.1| 1,343.4 Government.... 7| 289.4| 296.0| 296.8| 298.1 299.2| 3004| 301.7
Capital General gov 8| 2423| 247.8| 2484| 2495| 2504| 251.3| 2523
consumption Government
allowances...... 8| 1,316.0| 1,509.5| 1,514.5| 1,526.6| 1,240.2| 1,251.9| 1,263.3 enterprises .......... 9 471 48.2 484 48.6 48.9 49.1 49.4
Lezzh(sjl?r‘:::)?ilon Equals: Net national product.... | 10{11,503.6 |11,745.0 |11,754.4 |11,882.2 |11,893.9 | 11,954.0 | 12,035.2
; Addenda:
o || el el owsl el e i | 130411801 1825 a3 iastes 110 105
ettt ross national income 2. ,232. ,493. ,462. 611. ,692. ,696. ,753.
Coveriutions - 10| 2oA3) 00| Seoe| 2| 3u06| 3068 9 Net domesic product.. 13|11,3133 [11,522.4 [11,627.0 [11,650.7 | 11.706.6| 11,7392 | 11,819.1
General government | 12| 2782| 2910| 2935| 2958| 2985 3015| 3035 Net domestic income © 14]11,202.4 |11,494.4 [11:455.0 |11,589.3|11,705.6 | 11,672.0 11,7489
Government ’ : ’ : ’ ’ ’ Net domestic purchases . 15(11,724.5]11,923.3 |11,917.8 [12,062.1 [12,115.7 {12,140.4 [12,215.3
enterprises . .18 55.3 58.4 58.9 59.7 60.5 61.3 62.1 1 Gross d i deflated by the imolicit orce defalor { domesic oroduct
. . . Gross aomestic Income detlate € IMpIICIT price aerlator for gross domestic product.
Equals: Net national product... | 14 |12,834.8 13,390.8 |13,472.6 |13,618.4 |13,708.3 |13,828.1 [14,028.6 5" Groce national Toona deftied byythe impﬁcit pﬂce o for g?oss el prgduct
Less: Statistical discrepancy ... | 15 23.3 31.9 825 703 11 77.7) 116.8 3. Net domestic income deflated by the implicit price deflator for net domestic product.
Equals: National income........... 16(12,811.4 [13,358.9 |13,390.1 |13,548.1 [13,707.2 |13,750.5 |13,911.8 Nore. Except as noted in footnotes 1, 2 and 3, chained (2005) dollar series are calculated as the product of the chain-
Less: Corporate profits with type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for
inventory valuation and capital the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are
A " p! usually not additive.
consumption adjustments........ 171 1,702.4| 1,827.0| 1,830.5| 1,953.1| 1,900.1| 1,921.9| 1,989.2
Taxes on production and
imports less subsidies 18| 998.0| 1,036.2| 1,035.7| 1,047.1| 1,067.7| 1,069.8| 1,070.5
Contributions for . i
government social w0l oss| ot0s| sos| oel eus| sas| oums Table 1.8.3. Command-Basis Real Gross Domestic Product
insurance, domestic ... . . . . ! . l . .
Net interest and and Gross National Product, Quantity Indexes
miscellaneous _
paymentsonassets... | 20| 567.9| 5274| 5284| 5159| 5156 4895| 5185 (Index numbers, 2005=100]
Business current transfer -
payments (net) ............ 21| 140.0| 1326| 1295| 127.4| 1305, 127.9| 1239 Seasonally adjusted
Current surplus of
government Line | 2010 | 2011 2011 2012
enterprises .........cooe..... 22| -195| -265| -275| -31.1| -320| -341| -355
Wage accruals less 1] I\ | ] 1}
disbursements............. 23 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Plus: Personal income receipts on Gross domestic product ............. 1]103.486 | 105.356 | 105.418 | 106.481 | 106.999 | 107.333 | 108.042
ASSEHS .vevvveviiei s 241 1,598.3| 1,685.1| 1,689.1| 1,684.6| 1,696.4| 1,730.8| 1,713.0 Less: Exports of goods and
Personal current transfer SEIVICES ..oovvvvuniviriiesissniines 2(127.623 | 136.152 | 137.379 | 137.871 | 139.356 | 141.152 | 141.540
receipts 25| 2,284.3| 2,319.2| 2,314.7| 2,319.9| 2,348.0 | 2,365.2 | 2,387.9 Plus: Imports of goods and
Equals: Personal income. 2612,321.912,947.3 [12,976.3 [13,017.4 13,2271 |13,327.0 |13,398.4 SBIVICES ooevvereerseeererssennesnnnns 3/102.832 | 107.746 | 108.037 | 109.345 | 110.179 | 110.936 | 110.966
Addenda: Equals: Gross domestic
Gross domestic income.. 27 (14,475.6 |15,043.8 |15,080.7 |15,250.7 |15,477.1 |15,507.9 [15,680.6 purct 4/100.954 | 102.646 | 102.628 | 103.789 | 104.261 | 104.517 | 105.150
Gross national income.... 2814,684.915,295.7 |15,338.9 |15,514.7 |15,692.1 (15,755.3|15,930.7  Plus: Exports of goods and -
Gross national factor income ' | 29(13,566.4 |14,153.4 [14,201.2 |14,371.2 |14,525.9 14,5916 [14,771.8 services, command basis ... 5|126.841|140.505 | 142.524 | 141.345 | 142.963 | 144.720 | 144.795
Net domestic product 30[12,625.5(13,138.9 [13,214.3(13,354.5 | 13,493.4 |13,580.8 | 13,7785 Less: Imports of goods and
Net domestic income...... 31[12,602.1(13,107.0 [13,131.8 |13,284.2 [13,492.3 |13,503.1 |13,661.7 services, command basis '........ 6|104.279 | 114.956 | 115.368 | 116.506 | 118.281 | 117.712| 115.381
Net national factor income 2.... | 32(11,692.9 [12,216.6|12,252.3 [12,404.7 |12,541.0|12,586.8 |12,752.8 Equals: Command-basis gross
Net domestic purchases.......... 33(13,137.1|13,707.0{13,763.8 | 13,949.3 | 14,109.1 | 14,157.7 |14,301.3 domestic product '2.............. 7/103.088 | 104.573 | 104.727 | 105.588 | 106.011 | 106.549 | 107.620
Plus: Income receipts from the rest
1. Consists of compensation of employees, proprietors’ income with inventory valuation adjustment (IVA) and capital of the world, command basis * 8]112.223 | 119.746| 120.077 | 119.543 | 116.166 | 116.780 | 116.586
consumption adjustment (CCAdj), rental income of persons with CCAdj, corporate profits with [VA and CCAdj, net interest Less: Income payments to the rest
and miscellaneous payments, and consumption of fixed capital. ) of the world, command basis 9| 95.658| 97.846| 97.286| 95.698|100.852| 95.778| 95.204
2. Consists of gross national factor income less consumption of fixed capital. Equals: Command-basis gross
national product '*................. 10| 103.777 | 105.508 | 105.697 | 106.586 | 106.661 | 107.412 | 108.488
Addenda:
Command-basis net domestic
11|101.672 | 103.126 | 103.271 | 104.158 | 104.557 | 105.080 | 106.213
12|102.091 | 103.978 | 104.019 | 105.136 | 105.640 | 105.934 | 106.656
131102.459 | 104.190 | 104.373 | 105.293 | 105.298 | 106.063 | 107.200
Net national product. 141102.906 | 105.066 | 105.150 | 106.293 | 106.397 | 106.935 | 107.661
Percent change from
preceding period
(seasonally adjusted at
annual rates):
Real gross domestic product 15 24 1.8 13 441 2.0 13 2.7
Command-basis gross
domestic product................ 16 2.1 14 2.0 3.3 1.6 2.0 41
Real gross national product... | 17 28 20 14 41 0.6 21 27
Command-basis gross
national product................. 18 25 1.7 22 34 03 2.8 4.1

. Deflator is the gross domestic purchases price index.
2. This measure is called “real gross domestic income” in the System of National Accounts, 2008.

3. This measure is called “real gross national income” in the System of National Accounts, 2008.
4. Deflator is the net domestic purchases price index.
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Table 1.8.6. Command-Basis Real Gross Domestic Product and Gross National Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
n \% | 1 1l
Gross d tic product 1 13,063.0 13,299.1 13,306.9 13,441.0 13,506.4 13,548.5 13,638.1
Less: Exports 0f go0ds and SEIVICES ...........uwurimrimemrnreieiiinssesesisessesessssssessssons 2 1,665.6 1,776.9 1,792.9 1,799.3 1,818.7 1,842.1 1,847.2
Plus: Imports of goods and SErVICES.........c..wmrrrerrmneemeesseisereresinnns 3 2,085.2 2,184.9 2,190.8 2,217.3 2,234.2 2,249.6 2,250.2
Equals: Gross domestic p 4 13,473.0 13,698.8 13,696.4 13,851.4 13,9144 13,948.5 14,033.0
Plus: Exports of goods and services, command basis ' 5 1,655.4 1,833.7 1,859.8 1,844.4 1,865.5 1,888.4 1,889.4
Less: Imports of goods and services, command basis 6 2,114.6 2,331.1 2,338.8 2,361.8 2,397.8 2,386.3 2,339.0
Equals: Command-basis gross domestic product '2 7 13,012.8 13,200.2 13,218.9 13,327.5 13,381.0 13,448.8 13,584.1
Plus: Income receipts from the rest of the world, command basis !... 8 643.1 686.2 687.7 684.7 665.3 668.8 667.7
Less: Income payments to the rest of the world, command basis ... 9 455.2 465.6 462.6 455.0 479.5 455.4 4527
Equals: Command-basis gross national product '3 10 13,200.6 13,420.7 13,444.1 13,557.2 13,566.7 13,662.3 13,799.1
Addenda:
Command-basis net doMESHC PrOGUCE 4.........c.uuerirreririrrerneissesssnisssesssssessssesssssesssenes 1" 11,266.8 11,428.0 11,4435 11,541.8 11,586.0 11,644.0 11,769.5
Net domestic product 12 11,313.3 11,622.4 11,527.0 11,650.7 11,706.6 11,739.2 11,819.1
Command-basis net national product 13 11,453.6 11,647.1 11,667.1 11,769.9 11,7705 11,856.0 11,983.1
Net national product 14 11,503.6 11,745.0 11,754.4 11,882.2 11,893.9 11,954.0 12,035.2
Trade indexes (seasonally adjusted):
Trading gains index 5 15 99.624 99.265 99.327 99.202 99.079 99.277 99.598
Terms of trade index © 16 98.009 96.725 97.163 96.225 95.567 96.633 98.392
Terms of trade, goods 7 17 97.607 96.489 96.955 95.614 94.695 95.772 97.894
Terms of trade, NONPELroleUM goods B..........ccvurerrerirernriiisressssesssesisessisesssesesnns 18 103.663 107.600 108.048 107.066 107.832 107.719 108.424

1. Uses gross domestic purchases price index as deflator.

2. This measure is called “real gross domestic income” in the System of National Accounts, 2008.

3. This measure is called “real gross national income” in the System of National Accounts, 2008.

4. Uses net domestic purchases price index as deflator.

5. Ratio (multiplied by 100) of price index for gross domestic product to the price index for gross
domestic purchases.

6. Ratio (multiplied by 100) of the price index for exports of goods and services to the price index for
imports of goods and services.

7. Ratio (multiplied by 100) of the price index for goods exports to the price index for goods imports.

8. Ratio (multiplied by 100) of the price index for goods exports to the price index for nonpetroleum
goods imports.

Table 1.10. Gross Domestic Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
1l [\ | Il 1l
Gross d tic income 1 14,475.6 15,043.8 15,080.7 15,250.7 15,477.1 15,507.9 15,680.6
Compensation of employees, paid 2 7,977.2 8,303.2 8,326.2 8,348.1 8,503.2 8,535.3 8,575.7
Wage and salary accruals 3 6,411.7 6,669.3 6,686.1 6,700.3 6,833.4 6,856.8 6,887.2
DiSDUISEMENLS .......ooovoerieeisiiies s 4 6,411.7 6,669.3 6,686.1 6,700.3 6,833.4 6,856.8 6,887.2
To persons 5 6,398.9 6,655.5 6,672.3 6,686.6 6,819.9 6,843.3 6,873.7
To the rest of the world 6 12.8 13. 13. 137 13. 135 13.
Wage accruals less diShursemeNtS............ccueeivirirerenneeiniseeeesessseseseeinens 7 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Supplements to wages and salaries 8 1,565.4 1,633.9 1,640.0 1,647.7 1,669.8 1,678.5 1,688.5
Taxes on production and import 9 1,055.0 1,097.9 1,098.2 1,109.8 1,128.5 1,130.9 1,131.2
Less: Subsidi 10 57.0 61.6 62.4 62.7 60.8 61.0 60.6
Net operating surplus " 3,627.0 3,767.6 3,769.9 3,889.0 3,921.4 3,898.0 4,015.4
Private enterprises .12 3,646.5 3,794.1 3,797.4 3,920.1 3,953.4 3,932.1 4,050.9
Net interest and miscellaneous payments, domestic iNdUSHiES.............cc.covrrvrrrreinrrinnns 13 753.0 706.4 709.9 694.9 696.0 671.1 694.5
Business current transfer payments (net) 14 140.0 132.6 129.5 127.4 130.5 127.9 123.9
Proprietors’ income with inventory valuation and capital consumption adjustments. 15 1,103.4 1,157.3 1,161.4 1,165.3 1,184.3 1,194.9 1,205.9
Rental income of persons with capital consumption adjustment 16 349.2 409.7 4138 430.3 4453 452.8 4711
Corporate profits with inventory valuation and capital consumption adjustments,
domestic industries 17 1,300.9 1,388.1 1,382.7 1,502.2 1,497.2 1,485.3 1,555.6
Taxes on corporate income 18 373.3 379.0 362.0 3704 453.6 4433 462.6
Profits after tax with inventory valuation and capital consumption adjustments ........ 19 927.6 1,009.0 1,020.7 1,131.8 1,043.7 1,042.0 1,092.9
Net dividends 20 481.0 554.0 558.9 562.2 581.9 622.3 614.4
Undistributed corporate profits with inventory valuation and capital consumption
adjustments 21 446.5 455.0 461.9 569.6 461.8 419.7 478.5
Current surplus of government enterprises 22 -19.5 -26.5 275 -31.1 -32.0 -34.1 -35.5
Consumption of fixed capital 23 1,873.4 1,936.8 1,948.9 1,966.6 1,984.9 2,004.8 2,019.0
Private 24 1,539.9 1,587.4 1,596.5 1,611.0 1,625.9 1,642.0 1,653.4
Government 25 3335 349.4 352.4 355.5 359.0 362.8 365.6
Addendum:
Statistical discrepancy 26 233 31.9 825 703 1.1 771 116.8
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Table 1.12. National Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
n vV | 1 n
National income 1 12,811.4 13,358.9 13,390.1 13,548.1 13,707.2 13,750.5 13,911.8
Compensation of employees 2 7,970.0 8,295.2 8,318.1 8,340.1 8,495.7 8,527.7 8,568.1

Wage and salary accruals 3 6,404.6 6,661.3 6,678.1 6,692.4 6,825.9 6,849.2 6,879.6
Government 4 1,191.3 1,195.3 1,197.7 1,192.5 1,199.1 1,199.8 1,203.4
Other 5 5213.3 5,466.0 5,480.4 5,499.9 5,626.8 5,649.4 5,676.3

Supplements to wages and salaries 6 1,565.4 1,633.9 1,640.0 1,647.7 1,669.8 1,678.5 1,688.5
Employer contributions for employee pension and insurance funds 7 1,097.3 1,139.0 1,144.2 1,151.5 1,159.6 1,167.7 1,176.2
Employer contributions for government social insurance..... . 8 468.1 494.9 495.8 496.2 510.2 510.8 5122

Proprietors’ income with IVA and CCAdj 9 1,103.4 1,157.3 1,161.4 1,165.3 1,184.3 1,194.9 1,205.9
Farm 10 443 54.6 55.3 54.4 52.3 525 59.5
Nonfarm 11 1,059.1 1,102.8 1,106.1 1,110.9 1,132.1 1,142.4 1,146.5

Rental income of persons with CCAdj 12 349.2 409.7 413.8 430.3 445.3 452.8 4714

Corporate profits with IVA and CCAdj 13 1,702.4 1,827.0 1,830.5 1,953.1 1,900.1 1,921.9 1,989.2

Taxes on corporate income 14 373.3 379.0 362.0 370.4 453.6 4433 462.6

Profits after tax with IVA and CCAdj 15 1,329.1 1,447.9 1,468.5 1,582.8 1,446.6 1,478.5 1,526.6
Net dividends 16 600.9 697.2 705.9 7179 7271 7475 758.8
Undistributed profits with IVA and CCAdj 17 728.2 750.7 762.6 864.9 719.4 731.0 767.8

Net interest and miscellaneous payments 18 567.9 527.4 528.4 515.9 515.6 489.5 518.5

Taxes on production and import: 19 1,055.0 1,097.9 1,098.2 1,109.8 1,128.5 1,130.9 1,131.2

Less: Subsidie 20 57.0 61.6 62.4 62.7 60.8 61.0 60.6

Business current transfer payments (net) 21 140.0 132.6 129.5 1274 130.5 127.9 123.9

To persons (net) 22 474 44.9 443 439 453 458 46.1

To government (net) 23 94.5 94.8 943 94.6 93.6 86.7 783

To the rest of the world (net) 24 -1.9 =71 -9.1 -11.0 -84 46 -0.6

Current surplus of government enterprises 25 -19.5 -26.5 -27.5 =311 -32.0 -34.1 -35.5

Addenda for corporate cash flow:

Net cash flow with IVA 26 1,774.9 1,850.7 1,866.2 2,005.6 1,835.8 1,841.8 1,886.8
Undistributed profits with IVA and CCAdj 27 728.2 750.7 762.6 864.9 719.4 731.0 767.8
Consumption of fixed capital 28 1,026.5 1,061.9 1,069.1 1,079.9 1,092.6 1,104.3 1,111.1
Less: Capital transfers paid (net) 29 -20.2 -38.1 -345 -60.8 -23.8 -6.5 -79

Addenda:

Proprietors’ income with IVA and CCAdj 30 1,103.4 1,157.3 1,161.4 1,165.3 1,184.3 1,194.9 1,205.9

Farm 31 443 54.6 55.3 54.4 52.3 525 59.5
Proprietors’ income with VA 32 50.1 60.5 61.2 60.4 58.2 58.5 65.5
Capital consumption adjustment 33 -5.8 -5.9 -5.9 -6.0 -6.0 -6.0 -6.0

Nonfarm 34 1,059.1 1,102.8 1,106.1 1,110.9 1,132.1 1,142.4 1,146.5
Proprietors’ income (without IVA and CCAdj) 35 898.1 902.6 901.4 903.1 996.0 999.3 1,011.5
Inventory valuation adjustment 36 5.8 -8.9 4.8 -3.2 4.1 32 -5.1
Capital consumption adjustment 37 166.8 209.0 209.5 210.9 140.2 139.9 140.1

Rental income of persons with CCAdj 38 349.2 409.7 413.8 430.3 4453 452.8 4711
Rental income of persons (without CCAdj) 39 363.9 4244 428.5 445.0 459.9 467.5 485.8
Capital consumption adjustment 40 -14.7 -14.7 -14.7 -14.7 -14.6 147 -148

Corporate profits with IVA and CCAdj 4 1,702.4 1,827.0 1,830.5 1,953.1 1,900.1 1,921.9 1,989.2
Corporate profits with VA 42 1,777.7 1,791.6 1,798.8 1,923.5 2,100.8 2,124.3 2,188.7

Profits before tax (without IVA and CCAdj) 43 1,816.3 1,854.1 1,839.3 1,936.4 2,124.5 2,108.2 2,214.8
Taxes on corporate income 44 3733 379.0 362.0 370.4 453.6 4433 462.6
Profits after tax (without IVA and CCAdj) 45 1,443.0 1,475.1 1,477.3 1,566.1 1,670.9 1,664.9 1,752.2

Net dividends 46 600.9 697.2 705.9 717.9 7271 7475 758.8
Undistributed profits (without IVA and CCAdj) 47 842.1 777.9 74 848.2 943.7 917.4 993.3

Inventory valuation adjustment 48 -38.7 -62.6 -40.6 -12.9 -23.7 16.0 -26.1

Capital consumption adjustment 49 -75.2 35.4 317 296 -200.7 -202.4 -199.5

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Table 1.14. Gross Value Added of Domestic Corporate Business in Current Dollars and Gross Value Added of Nonfinancial

Domestic Corporate Business in Current and Chained Dollars
[Billions of dollars]

Seasonally adjusted at annual rates

Line| 2010 2011 2011 2012

1l \% | I I
Gross value added of corporate busi 1 1 8,086.7 8,493.4 8,511.9 8,660.4 8,784.3 8,793.7 8,904.3
Consumption of fixed capital 2 1,026.5 1,061.9 1,069.1 1,079.9 1,092.6 1,104.3 1,111.1
Net value added 3 7,060.2 7,431.5 7,442.8 7,580.5 7,691.7 7,689.4 7,793.2
Compensation of employees 4 4,807.9 5,057.8 5,072.3 5,091.3 5,201.3 52224 5,247.9
Wage and salary aCCrualS............uuvierimmmereerimiesssesssisesssesssssessees 5 3,968.6 41732 4,184.3 4,199.1 4,295.5 43127 4,333.2
Supplements to wages and salaries 6 839.3 884.6 888.0 892.3 905.8 909.7 9147
Taxes on production and imports less subsidies 7 659.0 694.1 694.3 701.8 705.1 705.9 706.1
Net OPErating SUPIUS .........c.rvueiiurrriisirs e 8 1,593.3 1,679.6 1,676.2 1,787.4 1,785.3 1,761.0 1,839.1
Net interest and miscellaneous payments 9 182.6 183.4 187.5 180.8 181.3 175.4 181.2
Business current transfer payments (net) 10 109.8 108.1 106.0 104.5 106.7 100.3 102.4
Corporate profits with VA @nd CCAd]..........ccuuummriiiirnriiissrisiicsssssissssssssssssssiisens NN 1,300.9 1,388.1 1,382.7 1,502.2 1,497.2 1,485.3 1,555.6
Taxes on corporate income 12 3733 379.0 362.0 370.4 453.6 4433 462.6
Profits after tax with VA and CCAdj ceerreens 13 927.6 1,009.0 1,020.7 1,131.8 1,043.7 1,042.0 1,092.9
Net dividends 14 481.0 554.0 558.9 562.2 581.9 622.3 614.4
Undistributed profits with IVA and CCAdj 15 446.5 455.0 461.9 569.6 461.8 419.7 4785
Gross value added of financial corporate busi ! 16| 1,343 1,1268| 1,093.2| 1,179.9| 1,178.8| 1,229 1,198.8
Gross value added of nonfinancial corporate business ! 17 6,952.4 7,366.7 7,418.6 7,480.5 7,605.5 7,670.8 7,705.5
Consumption of fixed capital...........ccoeeerreerermeerneersecrnreenns 18 860.1 8937 900.3 909.7 920.8 930.8 936.8
Net value added 19 6,092.3 6,473.0 6,518.4 6,570.8 6,684.7 6,740.1 6,768.7
Compensation of EMPIOYEES..........cccuurweeiuerererrseiieiseesseessesesesesienes 20 4,252.0 44727 4,487.9 4,502.9 4,607.1 4,644.8 4,671.6
Wage and salary accruals................... 21 3,508.4 3,687.5 3,699.6 3,710.8 3,803.0 3,837.2 3,859.7
Supplements to wages and salaries 22 743.6 785.2 788.3 792.1 804.1 807.6 812.0
Taxes on production and imports less subsidies 23 612.2 645.8 646.0 653.1 656.1 657.8 658.5
NEt OPEIALNG SUIPIUS ..ot iss e 24 1,228.2 1,354.5 1,384.4 1,414.8 1,421.6 1,437.5 1,438.5
Net interest and miscellaneous payments 25 2217 255.9 263.7 262.5 263.2 254.2 262.9
Business current transfer payments (net) 26 89.3 91.5 91.2 91.3 90.0 87.1 80.5
Corporate profits with IVA @nd CCAd) ..o .27 917.1 1,007.1 1,029.6 1,061.0 1,068.3 1,096.1 1,095.1

Taxes on corporate income 28 2229 246.8 2481 2412 304.3 304.6 310.8
Profits after tax with IVA and CCAdj .

Net dividends .| 30 385.7 425.3 428.6 429.7 432.8 454.9 453.0
Undistributed profits with IVA and CCAdj 31 308.5 334.9 352.9 390.2 331.2 336.7 331.3
Addenda:
Corporate business:
Profits before tax (without IVA @nd CCAG)) ...........rrruurmrriiienrreisisessisinssenssieenne 32 1,4147 1,415.2 1,391.6 1,485.5 1,721.6 1,671.7 1,781.1
Profits after tax (without VA and CCAdj) 33 1,041.4 1,036.2 1,029.6 1,115.1 1,268.0 1,228.4 1,3185
Undistributed profits after tax (without IVA and CCAd]) ..........cuverreeermmrrrvimmnerieiiiennienns 34 560.4 482.2 470.7 552.9 686.1 606.1 7041
Inventory valuation adjUSEMENt ............cvueverirereineieie e 35 -38.7 —-62.6 —40.6 -12.9 -237 16.0 —-26.1
Capital consumption adjuStMeNt..........c..cevureeeerivererrseeiiireerserere 36 -75.2 35.4 317 29.6 -200.7 -202.4 -199.5
Nonfi ial corporate t
Profits before tax (without VA and COAG)) ........ccuurerermecmriseerinceriseereeseeseenns 37 990.5 1,007.0 1,010.8 1,016.3 1,240.4 1,229.8 1,268.4
Profits after tax (without VA and CCAdj) 38 767.6 760.2 762.7 775.2 936.1 925.3 957.6
Inventory valuation adjUSEMENt ............veierirereniineseere s 39 -38.7 —-62.6 —40.6 -12.9 -237 16.0 -26.1
Capital consumption adjuStMeNt..........c..ccvurereeuivenerrseenniieeriserene 40 -34.7 62.7 59.3 57.6 -148.4 -149.7 1472
Value-added, in billions of chained (2005) dollars
Gross value added of nonfinancial corporate busi 2 41 6,369.1 6,595.6 6,586.5 6,685.6 6,768.5 6,803.6 6,745.3
Consumption of fixed capital 3. 42 805.9 819.7 821.7 828.2 834.5 840.7 846.5
Net value added ... seesseseenes 43 5,563.2 5,776.0 5,764.8 5,857.4 5,934.0 5,963.0 5,898.8

1. Estimates for financial corporate business and nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are
based on the North American Industry Classification System (NAICS).

2. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not available,
the chain-type price index for GDP goods and structures is used.

3. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by

0

4, Chained-dollar net value added of nonfinancial corporate business is the difference between the gross product and the consumption of fixed capital.
IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Table 1.15. Price, Costs, and Profit Per Unit of Real Gross Value Added of Nonfinancial Domestic Corporate Business

[Dollars]
Seasonally adjusted
Line | 2010 2011 2011 2012
n vV | I Il
Price per unit of real gross value added of nonfi ial corporate busil 1 1 1.092 1.117 1.126 1.119 1.124 1.127 1.142
Compensation of employees (unit labor cost) 2 0.668 0.678 0.681 0.674 0.681 0.683 0.693
Unit nonlabor cost 3 0.280 0.286 0.289 0.286 0.285 0.283 0.288
Consumption of fixed capital 4 0.135 0.135 0.137 0.136 0.136 0.137 0.139
Taxes on production and imports less subsidies plus business current transfer payments (net)....... 5 0.110 0.112 0.112 0.111 0.110 0.109 0.110
Net interest and miscellaneous payments 6 0.035 0.039 0.040 0.039 0.039 0.037 0.039
Corporate profits with IVA and CCAdj (unit profits from current production)................ccccccoceveees 7 0.144 0.153 0.156 0.159 0.158 0.161 0.162
Taxes on corporate income 8 0.035 0.037 0.038 0.036 0.045 0.045 0.046
Profits after tax with IVA and CCAdj 9 0.109 0.115 0.119 0.123 0.113 0.116 0.116

1. The implicit price deflator for gross value added of nonfinancial corporate business divided by 100. Estimates for nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System (NAICS).

Nore. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not avail-
able, the chain-type price index for GDP goods and structures is used.

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment

Table 1.17.1. Percent Change From Preceding Period in Real Gross Domestic Product,
Real Gross Domestic Income, and Other Major NIPA Aggregates

[Percent]
Seasonally adjusted at annual rates
Line | 2010 2011 2011 2012
Il v I 1l

Production in the United States:

Gross domestic product 1 24 1.8 1.3 41 2.0 1.3 2.7

Gross domestic income 2 3.1 1.8 -0.2 45 38 -0.7 1.7

Net domestic product ! 3 26 1.8 1.2 44 1.9 1.1 28

Net domestic income ! 4 35 18 -0.6 48 41 -11 16
Production by labor and capital supplied by U.S. residents:

Gross national product 5 2.8 2.0 14 41 0.6 2.1 27

Gross national income 6 35 20 0.0 45 24 0.1 1.7

Net national product ! 7 3.1 2.1 14 44 0.4 2.0 2.7
Final expenditures by U.S. residents:

Gross domestic purchases 8 2.8 1.7 1.2 4.6 1.8 1.0 24

Final sales to domestic purchasers 2 9 1.3 1.8 22 2.1 22 1.4 1.7
Purchasing power of income: 3

Command-basis gross domestic product 10 2.1 14 20 33 1.6 20 41

Command-basis net domestic product ' 11 2.3 1.4 2.0 35 1.5 20 4.4

Command-basis gross national product 12 25 1.7 22 34 0.3 28 4.1

Command-basis net national product 13 2.8 1.7 22 36 0.0 29 4.4
After-tax income received by the personal sector:

Disposable personal income 14 1.8 1.3 -1.3 -0.2 37 2.2 0.5

1. In this table, the net measures are the corresponding gross measures less the depreciation of fixed assets as measured by the consumption of fixed capital.

2. Equals gross domestic purchases less change in private inventories.

3. The command-basis estimates (lines 10-13) measure the purchasing power of the income generated by the sale of goods and services produced; they reflect gains or losses in real income resulting from changes
in the terms of trade for exports and imports. For more detail on the command-basis measures, see NIPA tables 1.8.3 and 1.8.6.
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Table 1.17.5. Gross Domestic Product, Gross Domestic Income, and Other Major NIPA Aggregates
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2010 2011 2011 2012
n vV I Il
Production in the United States:
Gross domestic product 1| 14,498.9| 15,075.7| 15,1632 15321.0| 154783 15585.6| 15,797.4
Gross domestic income 2| 144756| 15043.8| 15080.7| 15250.7| 15477.1| 15507.9| 15680.6
Net domestic product ! 3| 12,6255| 13,1389| 13,214.3| 133545| 13493.4| 13580.8| 137785
Net domestic income 4] 12602.1| 13,107.0| 13,131.8| 13,284.2| 134923| 13,503.1| 13,661.7

Production by labor and capital supplied by U.S. residents:

Gross national product 5| 14,708.2| 15327.5| 154215 15585.0| 15693.2| 158329| 16,047.5

Gross national income 6| 14,6849 152957| 153389| 155147| 15692.1| 157553| 15,930.7

Net national product ' 7| 12,834.8| 13390.8| 134726| 136184 | 13,708.3| 13,828.1| 14,028.6

National income 2 8| 12811.4| 133589| 13390.1| 135481| 13707.2| 137505 13911.8
Final expenditures by U.S. residents:

Gross domestic purchases 9| 150106 15643.7| 157127| 159159| 16,094.0| 16,162.5| 16,320.3

Final sales to domestic purchasers * 10| 14,9522 15607.1| 157168 15833.8| 16,021.5| 16,107.8| 16,236.2
After-tax income received by the personal sector:

Disposable personal income 11 11,1271| 11,549.3| 11,5726| 11,598.3| 11,776.4| 11,861.8| 11,922.9

1. In this table, net measures are the corresponding gross measures less the depreciation of fixed assets as measured by the consumption of fixed capital.
2. Equals gross national income less the depreciation of fixed assets as measured by the consumption of fixed capital.
3. Equals gross domestic purchases less change in private inventories.

Table 1.17.6. Real Gross Domestic Product, Real Gross Domestic Income, and Other Major NIPA Aggregates, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Line | 2010 2011 2011 2012
n vV I Il
Production in the United States:
Gross domestic product 1| 13,063.0| 13,299.1| 133069| 13441.0| 13,506.4| 135485 13,638.1
Gross domestic income 2| 13,041.9| 132709| 132345| 13379.3| 135055| 13,481.0| 135373
Net domestic product ! 3| 11,3133| 115224| 11,527.0| 11,650.7| 11,706.6| 11,739.2| 11,819.1
Net domestic income 41 11,2924| 11,4944| 114550 11,589.3| 11,705.6| 11,6720 11,7189

Production by labor and capital supplied by U.S. residents:

Gross national product 5| 13,253.4| 13522.0| 13534.7| 136729| 13,693.8| 13763.6| 13854.4

Gross national income 6| 13,2324| 134938| 13462.3| 136112 13,6929| 13,696.0| 137535

Net national product ' 7| 11,5036| 11,745.0| 11,754.4| 11,8822 11,893.9| 11,954.0| 12,035.2
Final expenditures by U.S. residents:

Gross domestic purchases 8| 13473.0| 13,698.8| 13696.4| 13,851.4| 13,914.4| 13,9485 | 14,033.0

Final sales to domestic purchasers 2 9| 134197 136642 136996 13,771.3| 13,847.5| 13,897.1| 13,956.0
Purchasing power of income: 2

Command-basis gross domestic product 10| 13,012.8| 13,200.2| 13,2189| 13,3275| 13,381.0| 13,448.8| 13,584.1

Command-basis net domestic product 11| 11,266.8| 11,428.0| 11,4435| 115418 11,586.0| 11,644.0| 11,769.5

Command-basis gross national product 12| 13,200.6| 13,420.7| 13,4441| 13557.2| 13,566.7| 13,662.3| 13,799.1

Command-basis net national product 13| 11,4536| 11,6471| 11,667.1| 11,769.9| 11,7705 11,856.0| 11,983.1
After-tax income received by the personal sector:

Disposable personal income 14| 10,0165 10,149.7| 10,125.6| 10,121.5| 10,2139| 10,270.6| 10,282.7

1. In this table, net measures are the corresponding gross measures less the depreciation of fixed assets as measured by the consumption of fixed capital.

2. Equals gross domestic purchases less change in private inventories.

3. The command-basis estimates (lines 10-13) measure the purchasing power of the income generated by the sale of goods and services produced; they reflect gains or losses in real income resulting from changes
in the terms of trade for exports and imports. For more detail on the command-basis estimates, see NIPA tables 1.8.3 and 1.8.6.
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2. Personal Income and Outlays

Table 2.1. Personal Income and Its Disposition
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
1l \% | Il 1l
Personal income. 1 12,321.9| 12,947.3| 12,976.3| 13,017.4| 13,227.1| 13,327.0 13,398.4
Compensation of employees, received 2 7,970.0 8,295.2 8,318.1 8,340.1 8,495.7 8,5627.7 8,568.1
Wage and salary disbursement: 3 6,404.6 6,661.3 6,678.1 6,692.4 6,825.9 6,849.2 6,879.6
Private industries 4 5213.3 5,466.0 5,480.4 5,499.9 5,626.8 5,649.4 5,676.3
Government 5 1,191.3 1,195.3 1,197.7 1,192.5 1,199.1 1,199.8 1,203.4
Supplements to wages and salaries 6 1,565.4 1,633.9 1,640.0 1,647.7 1,669.8 1,678.5 1,688.5
Employer contributions for employee pension and insurance funds.................ccccuuvueeuienes 7 1,097.3 1,139.0 1,144.2 1,151.5 1,159.6 1,167.7 1,176.2
Employer contributions for government social insurance 8 468.1 494.9 495.8 496.2 510.2 510.8 512.2
Proprietors” income with inventory valuation and capital consumption adjustments.................. 9 1,103.4 1,157.3 1,161.4 1,165.3 1,184.3 1,194.9 1,205.9
Farm 10 443 54.6 55.3 54.4 52.3 52.5 59.5
Nonfarm 1 1,059.1 1,102.8 1,106.1 1,110.9 1,132.1 1,142.4 1,146.5
Rental income of persons with capital consumption adjustment. 12 349.2 409.7 413.8 430.3 445.3 452.8 4711
Personal income receipts on assets 13 1,598.3 1,685.1 1,689.1 1,684.6 1,696.4 1,730.8 1,713.0
Personal interest income 14 1,016.6 1,008.8 1,004.4 988.0 991.8 1,006.1 976.9
Personal dividend income 15 581.7 676.3 684.7 696.6 704.6 724.6 736.0
Personal current transfer receipts 16 2,284.3 2,319.2 2,314.7 2,319.9 2,348.0 2,365.2 2,387.9
Government social benefits to person: 17 2,236.9 2,274.3 2,270.4 2,276.0 2,302.7 2,319.5 2,341.7
Social security ' 18 690.2 7133 716.0 7219 753.2 759.4 765.1
Medicare 2 19 515.3 545.1 549.1 553.1 555.9 556.9 566.2
Medicaid 20 396.6 403.9 396.1 392.0 397.6 413.9 4242
Unemployment insurance 21 138.9 108.0 103.0 100.9 94.2 83.8 74.9
Veterans’ benefit 22 57.9 63.3 64.9 64.7 68.8 715 74.0
Other 23 438.1 440.8 4413 4435 433.0 433.9 437.3
Other current transfer receipts, from business (net) 24 47.4 44.9 44.3 43.9 45.3 45.8 46.1
Less: Contributions for government social insurance, domestic .............cco.iniiinsiiesiinnnes 25 983.3 919.3 920.8 922.8 942.6 944.4 947.6
Less: Personal current taxes 26 1,194.8 1,398.0 1,403.8 1,419.1 1,450.8 1,465.2 1,475.5
Equals: Disposable personal income 27| 11,1271 11,549.3| 11,5726 11,598.3| 11,776.4| 11,861.8| 11,922.9
Less: Personal outlays 28| 10,560.4| 11,0599 11,120.9| 11,205.6| 11,348.7| 11,406.1 11,491.6
Personal consumption expenditures 29 10,215.7 10,729.0 10,791.2 10,873.8 11,007.2 11,067.2 11,149.8
Personal interest payments 3 30 183.8 168.0 167.3 167.0 175.4 171.2 172.9
Personal current transfer payments 31 160.9 162.8 162.4 164.8 166.1 167.7 169.0
To government 32 87.4 88.9 89.1 89.8 90.5 91.3 92.0
To the rest of the world (net) 33 735 73.9 73.3 75.1 75.5 76.4 76.9
Equals: Personal saving 34 566.7 489.4 451.6 392.7 427.7 455.7 4313
Personal saving as a percentage of disposable personal income..............ccccccccoouunriiinnenns 35 5.1 42 3.9 34 3.6 3.8 3.6
Addenda:
Personal income excluding current transfer receipts, billions of chained (2005) dollars *| 36 9,035.8 9,340.0 9,328.6 9,335.4 9,435.7 9,491.3 9,495.8
Disposable personal income:
Total, billions of chained (2005) dollars * 37| 100165| 10,149.7| 10,1256| 10,121.5| 10,213.9| 10,270.6| 10,282.7
Per capita:
Current dollars 38 35,920 37,012 37,052 37,064 37,571 37,779 37,900
Chained (2005) dollars 39 32,335 32,527 32,420 32,345 32,586 32,711 32,686
Population (midperiod, thousands) 40 309,774 312,040 312,330 312,929 313,443 313,976 314,589
Percent change from preceding period:
Disposable personal income, current dollars 4 3.8 3.8 1.1 0.9 6.3 29 2.1
Disposable personal i hained (2005) dollars 42 1.8 13 -1.3 -0.2 3.7 2.2 05

1. Social security benefits include old-age, survivors, and disability insurance benefits that are distributed from the federal old-age and survivors insurance trust fund and the disability insurance trust fund.
2. Medicare benefits include hospital and supplementary medical insurance benefits that are distributed from the federal hospital insurance trust fund and the supplementary medical insurance trust fund.
3. Consists of nonmortgage interest paid by households.

4. The current-dollar measure is deflated by the implicit price deflator for personal consumption expenditures.

Table 2.2B. Wage and Salary Disbursements by Industry

[Billions of dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
Il v | 1l Il

Wage and salary dist its 1 6,404.6 6,661.3 6,678.1 6,692.4 6,825.9 6,849.2 6,879.6
Private industries 2 5,213.3 5,466.0 5,480.4 5,499.9 5,626.8 5,649.4 5,676.3
Goods-producing industries 3 1,057.5 1,108.6 1,116.4 1,107.4 1,144.0 1,161.8 1,167.2
Manufacturing 4 674.1 706.6 710.1 701.0 723.1 7443 749.8
Services-producing industries 5 4,155.8 4,357.4 4,364.0 4,392.5 4,482.7 4,487.6 4,509.0
Trade, transportation, and utilities 6 1,005.5 1,050.1 1,054.2 1,056.6 1,083.3 1,098.4 1,107.2
Other services-producing industries ' 7 3,150.3 3,307.3 3,309.9 3,335.9 3,399.4 3,389.2 3,401.9
Government 8 1,191.3 1,195.3 1,197.7 1,192.5 1,199.1 1,199.8 1,203.4

1. Other services-producing industries consists of information; finance and insurance; real estate and rental and leasing; professional, scientific, and technical services; management of companies and enterprises,
administrative and support and waste management and remediation services; educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other
services.

Nore. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).
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Table 2.3.1. Percent Change From Preceding Period in Real Personal Consumption Expenditures by Major Type of Product

[Percent]
Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
n \% | 1 1}
Personal consumption expenditures (PCE) 1 1.8 25 1.7 2.0 24 15 14
Goods 2 36 38 14 5.4 47 0.3 35
Durable goods 3 6.2 7.2 5.4 13.9 1.5 -0.2 8.7
Motor vehicles and parts 4 2.1 55 1.9 28.6 13.0 -9.8 103
Furnishings and durable household equipment 5 7.0 5.8 6.3 9.8 8.6 -0.7 5.
Recreational goods and vehicles 6 11.0 1.7 105 11.8 13.1 7.2 1.3
Other durable goods 7 44 4.1 1.7 -36 9.8 8.6 46
Nondurable goods 8 23 2.3 -0.4 1.8 16 0.6 11
Food and beverages purchased for off-premises consumption ... 9 2.1 25 -0.1 0.3 0.0 -05 0.8
Clothing and footwear 10 5.4 35 -5.7 3.4 5.9 —4.9 54
Gasoline and other energy goods 1 -0.4 -35 -3.0 05 -25 85 -38
Other nondurable goods 12 25 43 2.8 3.1 35 0.3 2.1
Services 13 1.0 1.9 1.8 03 13 21 0.3
Household consumption expenditures (for services) 14 1.0 1.8 11 0.5 14 1.5 -0.1
Housing and utilities 15 0.8 0.5 1.7 -34 22 55 1.3
Health care 16 13 34 -0.8 37 37 -1.3 -15
Transportation services 17 -1.0 22 29 -1 16 29 0.4
Recreation services 18 1.0 25 2.1 0.6 -0.6 29 46
Food services and accommodations 19 25 37 23 47 48 1.1 1.1
Financial services and insurance 20 05 -0.3 45 -2.0 38 -0.1 -4.9
Other service! 21 06 1.7 -0.9 3.0 11 -0.1 08
Final consumption expenditures of nonprofit institutions serving households (NPISHs) 22 11 3.8 18.2 -4.9 -1.2 16.3 10.8
Gross output of nonprofit institutions 2 23 14 2.7 0.9 31 4.1 06 0.4
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 15 23 -4.4 6.0 5.9 -4.1 -29
Addenda:
PCE excluding food and energy * 25 1.8 29 1.8 3.1 35 0.3 15
Energy goods and services 5 26 11 -2.8 14 -10.1 -87 237 0.8
Market-based PCE & 27 1.9 28 14 22 23 1.5 1.3
Market-based PCE excluding food and energy © 28 2.0 33 1.5 35 35 0.1 14

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.2. Contributions to Percent Change in Real Personal
Consumption Expenditures by Major Type of Product

Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
1l \% Il I
Percent change at annual rate:
Personal consumption expenditures (PCE) 1 1.8 25 1.7 2.0 2.4 15 1.4
Percentage points at annual rates:
Goods 2 1.16 1.26 0.47 1.81 1.57 0.1 1.17
Durable goods 3 0.64 0.74 0.56 1.40 1.20 -0.02 0.91
Motor vehicles and parts 4 0.07 0.18 0.06 0.88 0.45 -0.37 0.35
Furnishings and durable household equipment 5 0.16 0.14 0.14 0.22 0.20 -0.02 0.14
Recreational goods and vehicles 6 0.34 0.36 0.32 0.35 0.39 0.22 0.34
Other durable goods 7 0.07 0.07 0.03 -0.06 0.16 0.14 0.08
Nondurable goods 8 0.52 0.51 -0.09 0.41 0.38 0.14 0.26
Food and beverages purchased for off-premises consumption ............c..ccceevverreenerreenees 9 0.16 0.18 0.00 0.02 0.00 -0.04 0.06
Clothing and footwear 10 0.17 0.1 -0.19 0.11 0.19 -017 0.17
Gasoline and other energy goods 1 -0.01 -0.13 -0.12 0.02 -0.10 0.32 -0.15
Other nondurable goods 12 0.20 0.35 0.23 0.26 0.29 0.02 0.18
Services 13 0.65 1.27 1.19 0.22 0.87 1.39 0.23
Household consumption expenditures (for services) 14 0.62 117 0.73 0.36 0.90 0.98 -0.05
Housing and utilities 15 0.15 0.10 0.31 -0.63 -0.39 0.95 0.24
Health care 16 0.21 0.56 -0.13 0.59 0.59 -0.21 -0.25
Transportation services 17 -0.03 0.06 0.08 -0.03 0.04 0.08 0.01
Recreation services 18 0.04 0.09 0.08 0.02 -0.02 0.10 017
Food services and accommodations 19 0.15 0.23 0.14 0.29 0.30 0.07 0.07
Financial services and insurance 20 0.04 -0.02 0.33 -0.15 0.28 -0.01 -0.37
Other services 21 0.06 0.15 -0.08 0.26 0.10 -0.01 0.07
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ' 22 0.03 0.10 0.46 -0.14 -0.03 0.41 0.29
Gross output of nonprofit institutions 2 23 0.15 0.29 0.10 0.34 0.44 0.07 0.04
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 0.12 0.19 -0.36 0.47 0.47 -0.34 -0.24
Addenda:
PCE excluding food and energy * 25 1.59 2.52 1.57 2.64 297 0.30 1.29
Energy goods and services 5 26 0.06 -0.17 0.09 -0.64 -0.53 124 0.05
Market-based PCE & 27 1.71 2.45 1.21 1.97 2.05 1.29 1.13
Market-based PCE excluding food and energy © 28 1.49 2.44 1.12 2.58 2.58 0.08 1.02

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.



D-24 National Data December 2012

Table 2.3.3. Real Personal Consumption Expenditures by Major Type of Product, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted

Line 2010 2011 2011 2012
1 \% | 1l n

Personal consumption expenditures (PCE) 1 104.460 107.103 107.251 107.790 108.443 108.849 109.228
Goods 2 104.304 108.263 108.021 109.462 110.722 110.812 111.768
Durable goods 3 104.887 112.395 112.038 115.736 118.937 118.866 121.366
Motor vehicles and parts 4 80.710 85.117 82.833 88.208 90.938 88.628 90.819
Furnishings and durable household equipment 5 98.552 104.304 104.753 107.237 109.473 109.288 110.858
Recreational goods and vehicles 6 145.602 162.589 164.329 168.960 174.233 177.288 182.097
Other durable goods 7 107.841 112.309 113.280 112.235 114.886 117.291 118.628
Nondurable goods 8 103.888 106.236 106.045 106.510 106.938 107.096 107.397
Food and beverages purchased for off-premises consumption ...........c.cocevevreerneeenciinnns 9 103.779 106.326 106.425 106.500 106.497 106.355 106.579
Clothing and footwear 10 107.683 111.445 110.586 111.521 113.140 111.721 113.189

Gasoline and other energy goods 1 92.595 89.387 88.179 88.294 87.727 89.529 88.672
Other nondurable goods 12 107.886 112.498 112.904 113.768 114.739 114.816 115.416
Services 13 104.554 106.543 106.886 106.970 107.318 107.882 107.975
Household consumption expenditures (for services) 14 103.538 105.426 105.648 105.792 106.165 106.573 106.549
Housing and utilities 15 105.440 106.010 106.581 105.651 105.064 106.484 106.841
Health care 16 109.943 113.724 113.549 114.580 115.617 115.239 114.805
Transportation services 17 85.151 87.031 87.554 87.306 87.648 88.279 88.359
Recreation services 18 102.795 105.379 106.006 106.163 106.001 106.753 107.962
Food services and accommodations 19 102.093 105.871 106.050 107.279 108.537 108.821 109.121
Financial services and insurance 20 97.888 97.617 98.190 97.683 98.593 98.568 97.346
Other service 21 102.042 103.735 103.363 104.126 104.423 104.397 104.610
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ! 22 132.040 137.017 141.024 139.265 138.843 144189 147.923
Gross output of nonprofit institutions 2 23 112.614 115.612 115.707 116.607 117.775 117.960 118.079
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 106.592 109.037 108.090 109.683 111.258 110.096 109.280
Addenda:
PCE excluding food and energy * 25 105.123 108.181 108.316 109.141 110.072 110.166 110.575
Energy goods and services 5 26 95.801 93.071 93.416 90.972 88.930 93.796 93.974
Market-based PCE & 27 104.629 107.547 107.658 108.255 108.881 109.276 109.624
Market-based PCE excluding food and energy © 28 105.433 108.888 108.975 109.916 110.862 110.891 111.267

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.4. Price Indexes for Personal Consumption Expenditures by Major Type of Product
[Index numbers, 2005=100]

Seasonally adjusted

Line 2010 2011 2011 2012

1l v | Il 1l

111.087 113.790 114,293 114.593 115.300 115.496 115.954

104.852 108.822 109.633 109.569 110.256 109.743 110.258
91.611 90.799 90.960 90.381 90.157 89.888 89.358
104.027 107.528 108.638 108.363 108.293 109.425 109.125
93.728 92.359 92.603 92.045 92.497 92.443 92.114
. 66.873 66.310 65.093 64.219 63.258 62.263
110.881 114,252 114.490 115.402 115.851 114.447 114.744
112,622 119.430 120.626 120.879 122.136 121.472 122,654
113.724 118.230 119.154 120.111 120.497 120.720 120.901
98.076 99.778 101.113 101.614 102.208 103.457 103.799

Personal consumption expenditures (PCE)

Goods
Durable goods
Motor vehicles and parts
Furnishings and durable household equipment
Recreational goods and vehicles
Other durable goods
Nondurable goods
Food and beverages purchased for off-premises consumption ...........c.coeevevreerneencinnnns
Clothing and footwear

SONONBWN —
x
N
N

Gasoline and other energy goods 1 125.273 157.728 162.297 159.324 165.192 157.431 163.990
Other nondurable goods 12 112.772 114.571 114.749 115.376 116.108 116.244 116.817
Services 13 114.418 116.435 116.772 117.270 117.989 118.576 119.002
Household consumption expenditures (for services) 14 115.078 117.164 117.533 118.065 118.810 119.427 119.896
Housing and utilities 15 113.379 115.037 115.327 115.960 116.391 116.801 117.332
Health care 16 115.566 117.675 118.035 118.419 118.975 119.566 120.210
Transportation services 17 118.125 121.355 121.583 122.592 123.445 124.011 123.771
Recreation services 18 112.181 114.064 114.285 114.874 116.300 116.871 117.683
Food services and accommodations 19 115.765 118.699 119.445 119.849 120.894 122.045 122.517
Financial services and insurance 20 116.468 118.374 118.844 119.094 120.166 120.690 121.411
Other service: 21 116.377 118.613 118.928 119.683 120.609 121.435 121.307
Final consumption expenditures of nonprofit institutions serving households (NPISHs) 22 100.042 100.644 100.328 100.155 100.339 100.337 99.941
Gross output of nonprofit institutions 2 23 113.078 115.204 115.441 115.798 116.389 117.020 117.514
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 118.042 120.770 121.229 121.803 122.556 123.443 124.313
Addenda:
PCE excluding food and energy * 25 110.214 111.802 112.138 112.500 113.122 113.603 113.914
Energy goods and services ° 26 121.364 140.957 143.857 142.010 144.815 139.624 143.150
Market-based PCE © 27 110.820 113.641 114.182 114.510 115.231 115.407 115.936
Market-based PCE excluding food and energy © 28 109.760 111.311 111.664 112.069 112.693 113.196 113.566

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Table 2.3.5. Personal Consumption Expenditures by Major Type of Product
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
1 \% | 1l n
Personal consumption expenditures (PCE) 1 10,215.7 10,729.0 10,791.2 10,873.8 11,007.2 11,067.2 11,149.8
Goods 2 3,364.9 3,624.8 3,643.6 3,690.0 3,755.9 3,741.5 3,791.4
Durable goods 3 1,079.4 1,146.4 1,144.8 1,175.1 1,204.6 1,200.3 1,218.3
Motor vehicles and parts 4 342.7 373.6 367.4 390.3 402.1 396.0 404.6
Furnishings and durable household equipment 5 2413 2517 253.5 257.9 264.6 264.0 266.8
Recreational goods and vehicles 6 326.7 340.1 341.0 3442 350.2 351.0 354.9
Other durable goods 7 168.7 181.0 182.9 182.7 187.7 189.4 192.0
Nondurable goods 8 2,285.5 2,478.4 2,498.7 2,515.0 2,551.3 2,541.2 2,573.1
Food and beverages purchased for off-premises consumption ... 9 760.6 810.2 817.3 824.4 827.0 827.5 830.4
Clothing and footwear 10 331.6 349.2 351.1 355.9 363.1 363.0 368.9
Gasoline and other energy goods 1 352.4 428.3 435.0 427.6 440.5 4285 442.0
Other nondurable goods 12 840.8 890.7 895.3 907.1 920.6 922.3 931.7
Services 13 6,850.9 7,104.2 7,147.6 7,183.8 7,251.3 7,325.7 7,358.3
Household consumption expenditures (for services) 14 6,571.2 6,812.3 6,848.1 6,888.5 6,956.4 7,019.4 7,045.3
Housing and utilities 15 1,891.9 1,929.9 1,945.2 1,938.9 1,935.2 1,968.3 1,983.9
Health care 16 1,663.0 1,751.6 1,754.2 1,775.9 1,800.4 1,803.5 1,806.3
Transportation services 17 287.6 302.0 304.4 306.1 309.4 313.0 312.7
Recreation services 18 3785 394.5 397.6 400.3 404.6 409.5 417.0
Food services and accommodations 19 631.0 670.9 676.3 686.4 700.5 709.0 7137
Financial services and insurance 20 796.3 807.1 815.0 8125 827.5 830.9 8255
Other services 21 922.8 956.2 955.3 968.4 978.7 985.2 986.1
Final consumption expenditures of nonprofit institutions serving households (NPISHs) 22 279.7 291.9 299.6 295.3 295.0 306.3 313.0
Gross output of nonprofit institutions 2 23 1,1134 1,164.5 1,167.8 1,180.5 1,198.4 1,206.8 1,213.2
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 833.7 8725 868.2 885.2 903.5 900.5 900.1
Addenda:
PCE excluding food and energy * 25 8,881.0 9,271.1 9,310.3 9,411.4 9,544.2 9,593.0 9,655.0
Energy goods and services 5 26 5741 647.7 663.7 638.0 636.0 646.8 664.3
Market-based PCE & 27 8,969.9 9,454.8 9,509.3 9,589.5 9,705.7 9,755.8 9,831.7
Market-based PCE excluding food and energy © 28 7,635.6 7,997.2 8,028.7 8,127.5 8,243.0 8,281.9 8,337.2

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.6. Real Personal Consumption Expenditures by Major Type of Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
n \% | 1 Il
Personal consumption expenditures (PCE) 1 9,196.2 9,428.8 9,441.9 9,489.3 9,546.8 9,582.5 9,615.9
Goods 2 3,209.1 3,331.0 3,323.5 3,367.9 3,406.6 3,409.4 3,438.8
Durable goods 3 1,178.3 1,262.6 1,258.6 1,300.1 1,336.1 1,335.3 1,363.4
Motor vehicles and parts 4 329.5 347.4 338.1 360.1 371.2 361.8 370.7
Furnishings and durable household equipment 5 257.5 272.5 273.7 280.2 286.0 285.5 289.7
Recreational goods and vehicles 6 4555 508.6 514.0 528.5 545.0 554.6 569.6
Other durable goods 7 152.1 158.4 159.8 158.3 162.1 165.5 167.3
Nondurable goods 8 2,029.3 2,075.2 2,071.4 2,080.5 2,088.9 2,092.0 2,097.9
Food and beverages purchased for off-premises consumption ...........c.coeevevreernernciinnns 9 668.8 685.3 685.9 686.4 686.4 685.4 686.9
Clothing and footwear 10 338.1 350.0 347.3 350.2 355.3 350.8 355.4
Gasoline and other energy goods 1 2813 2715 267.9 268.2 266.5 272.0 269.4
Other nondurable goods 12 7456 7774 780.3 786.2 792.9 7935 7976
Services 13 5,987.6 6,101.5 6,121.1 6,126.0 6,145.9 6,178.2 6,183.5
Household consumption expenditures (for services) 14 5,710.2 5,814.3 5,826.6 5,834.5 5,855.1 5,877.6 5,876.3
Housing and utilities 15 1,668.7 1,677.7 1,686.7 1,672.0 1,662.7 1,685.2 1,690.8
Health care 16 1,439.0 1,488.5 1,486.2 1,499.7 1,513.3 1,508.4 1,502.7
Transportation services 17 243.5 248.9 250.4 249.7 250.6 252.4 252.7
Recreation services 18 337.4 345.9 347.9 3485 347.9 350.4 354.4
Food services and accommodations 19 545.1 565.2 566.2 572.8 579.5 581.0 582.6
Financial services and insurance 20 683.7 681.8 685.8 682.2 688.6 688.4 679.9
Other services 21 793.0 806.1 803.2 809.2 811.5 811.3 812.9
Final consumption expenditures of nonprofit institutions serving households (NPISHs) 22 279.5 290.1 298.6 294.8 293.9 305.3 3132
Gross output of nonprofit institutions 2 23 984.6 1,010.8 1,011.6 1,019.5 1,029.7 1,031.3 1,032.4
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 706.3 7225 716.2 726.7 7372 729.5 7241
Residual 25 -20.9 447 -46.9 -55.7 —-65.2 —-65.5 -75.0
Addenda:
PCE excluding food and energy * 26 8,058.0 8,292.4 8,302.8 8,366.0 8,437.3 8,444.6 8,475.9
Energy goods and services 5 27 473.0 459.5 461.2 4492 439.1 463.1 464.0
Market-based PCE & 28 8,094.1 8,319.9 8,328.4 8,374.6 8,423.0 8,453.6 8,480.6
Market-based PCE excluding food and energy © 29 6,956.6 7,184.5 7,190.3 7,252.4 7,314.8 7,316.7 7,341.6

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed
lines.
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Table 2.3.7. Percent Change from Preceding Period in Prices for Personal Consumption Expenditures by Major Type of Product

Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
n \% | I I}
Personal consumption expenditures (PCE) 1 1.9 2.4 2.3 11 25 0.7 16
Goods 2 1.7 3.8 3.0 -0.2 25 -1.8 1.9
Durable goods 3 -13 -0.9 -0.6 -25 -1.0 -12 -2.3
Motor vehicles and parts 4 6.2 34 3.8 -1.0 -0.3 42 -11
Furnishings and durable household equipment 5 4.2 -15 0.1 24 2.0 -0.2 -14
Recreational goods and vehicles 6 -7.3 -6.8 -7.0 -7 -5.3 -5.9 -6.1
Other durable goods 7 05 3.0 20 32 1.6 4.8 1.0
Nondurable goods 8 32 6.0 47 08 42 22 39
Food and beverages purchased for off-premises consumption ..........c.....cccourveeiienciinenns 9 0.3 4.0 5.1 33 1.3 0.7 0.6
Clothing and footwear 10 -0.7 17 10.6 2.0 24 5.0 1.3
Gasoline and other energy goods 1 182 259 6.6 =741 15.6 -17.5 17.7
Other nondurable goods 12 18 16 1.3 22 26 0.5 2.0
Services 13 2.0 1.8 2.0 1.7 25 2.0 14
Household consumption expenditures (for services) 14 2.2 18 2.3 18 25 2.1 16
Housing and utilities 15 0.3 1.5 23 22 15 14 1.8
Health care 16 25 1.8 1.9 1.3 1.9 2.0 2.2
Transportation services 17 2.1 2.7 1.6 34 2.8 1.8 -0.8
Recreation services 18 1.1 1.7 1.3 2.1 5.1 2.0 28
Food services and accommodations 19 14 25 37 1.4 35 3.9 1.6
Financial services and insurance 20 6.9 1.6 2.8 0.8 3.6 18 24
Other services 21 25 1.9 2.1 2.6 3.1 2.8 -04
Final consumption expenditures of nonprofit institutions serving households (NPISHs) 22 -1.1 0.6 -39 -0.7 0.7 0.0 -16
Gross output of nonprofit institutions 2 23 1.8 19 0.8 12 2.1 2.2 17
Less: Receipts from sales of goods and services by nonprofit institutions 2................... 24 2.8 2.3 25 19 25 29 28
Addenda:
PCE excluding food and energy * 25 15 1.4 1.9 1.3 2.2 1.7 11
Energy goods and services 5 26 10.3 16.1 4.7 -5.0 8.1 -13.6 105
Market-based PCE © 27 15 25 2.6 1.2 25 06 1.8
Market-based PCE excluding food and energy © 28 1.0 14 2.1 1.5 22 1.8 1.3

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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3. Government Current Receipts and Expenditures

Table 3.1. Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
1l v | Il I}
Current r 1 3,906.8 4,086.1 4,076.4 4,109.2 4,260.1 4,259.3 4,283.2
Current tax receipts 2 2,614.4 2,863.5 2,853.1 2,888.1 3,020.5 3,027.3 3,058.1

Personal current taxes 3 1,194.8 1,398.0 1,403.8 1,419.1 1,450.8 1,465.2 1,475.5

Taxes on production and imports 4 1,055.0 1,097.9 1,098.2 1,109.8 1,128.5 1,130.9 1,131.2

Taxes on corporate income 5 349.5 351.8 334.2 341.8 425.9 414.4 4337

Taxes from the rest of the world 6 15.1 15.9 17.0 17.4 15.4 16.9 17.7

Contributions for government social insurance 7 988.2 923.8 925.3 927.3 9471 949.0 952.2
Income receipts on assets 8 141.8 1417 1421 140.5 140.3 139.0 137.9
Interest and miscellaneous receipt 9 122.5 120.8 120.8 119.2 117.8 116.1 115.1
Dividends 10 19.2 20.9 21.2 213 22.6 228 22.8
Current transfer receipt 11 181.9 183.7 183.4 184.4 184.2 178.1 170.4
From business (net) 12 94.5 94.8 94.3 94.6 93.6 86.7 78.3
From persons 13 87.4 88.9 89.1 89.8 90.5 91.3 92.0
Current surplus of government enterprise 14 -19.5 -26.5 -27.5 =311 -32.0 -34.1 -35.5
Current expenditures 15 5,304.4 5,425.5 5,426.4 5,408.3 5,446.5 5,498.3 5,495.8
Consumption expenditures 16 2,552.0 2,579.5 2,591.0 2,570.4 2,586.9 2,580.3 2,618.8
Current transfer payment 17 2,308.0 2,350.1 2,343.6 2,350.9 2,380.1 2,395.5 2,415.7

Government social benefit 18 2,253.4 2,291.4 2,287.6 2,2934 2,320.4 2,337.1 2,359.9
To person 19 2,236.9 2,274.3 2,270.4 2,276.0 2,302.7 2,319.5 2,341.7
To the rest of the world 20 16.5 171 17.2 17.3 17.7 17.7 18.1

Other current transfer payments to the rest of the world (Net) ..........coveevevnerrerreeensiinecens 21 54.7 58.7 56.0 57.5 59.7 58.4 55.8

Interest payment 22 3874 434.2 429.5 4244 418.6 461.5 400.7
To persons and business 23 250.3 301.5 297.1 290.8 287.1 330.7 270.9
To the rest of the world 24 1371 132.7 1324 133.5 1315 130.8 129.8

Subsidies. 25 57.0 61.6 62.4 62.7 60.8 61.0 60.6

Less: Wage accruals less disbursements 26 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Net government saving 27 -1,397.7 -1,339.4 -1,350.0 -1,299.1 -1,186.4 -1,239.0 -1,212.6

Social insurance funds .| 28 -289.9 -274.9 -275.9 -282.6 -285.2 -281.3 -284.6

Other 29 -1,107.8 -1,064.5 -1,074.1 -1,016.5 -901.2 -957.7 -928.0

Addenda:

Total receipts 30 3,926.7 4,100.6 4,090.7 4,126.5 4,283.7 4,286.7 4,309.7
Current receipts 31 3,906.8 4,086.1 4,076.4 4,109.2 4,260.1 4,259.3 4,283.2
Capital transfer receipts 32 20.0 145 143 17.3 23.6 275 26.5

Total expenditures 33 5,577.8 5,642.9 5,635.6 5,639.9 5,622.8 5,659.1 5,654.5
Current expenditures. 34 5,304.4 5425.5 5,426.4 5,408.3 5,446.5 5,498.3 5,495.8
Gross government investment 35 505.5 480.2 476.8 480.5 467.6 473.4 4714
Capital transfer payments 36 89.5 75.2 739 95.0 56.9 39.4 402
Net purchases of nonproduced assets 37 11.8 1.4 10.8 11.6 10.7 10.8 12.8
Less: Consumption of fixed capital 38 3335 349.4 352.4 355.5 359.0 362.8 365.6

Net lending or net borrowing (-) 39 -1,651.0 -1,542.3 -1,544.8 -1,513.4 -1,339.1 -1,372.4 -1,344.8
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Table 3.2. Federal Government Current Receipts and Expenditures
[Billions of dollars]

National Data

December 2012

Table 3.3. State and Local Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2010 2011 2011 2012 Line| 2010 | 2011 2011 2012
1l v | Il 1] 1} \% | Il 1]
Current receipts 1| 2,395.4| 2,519.6| 2,511.3| 2,534.3| 2,664.9| 2,659.5| 2,683.3 Current receipts 1(2,042.4 | 2,064.4 | 2,045.2 | 2,040.5 | 2,050.4 | 2,066.7 | 2,070.4
Current tax receipts .............. 2| 1,309.8| 1,502.7| 1,494.2| 15185 1,629.2| 1,631.2| 1,661.1 Current tax receipts .... 2|1,304.6| 1,360.8| 1,358.9 | 1,369.6 | 1,391.2 | 1,396.1 | 1,397.0
Personal current taxes...... 3 894.2| 1,075.2| 1,082.0| 1,097.7| 1,1249| 1,131.0| 1,139.2 Personal current taxes 3| 300.6| 3228| 321.7| 3214| 3259| 334.2| 3363
Taxes on production and Income taxes .. 4] 2701 291.2| 290.0| 289.6| 293.8| 301.9| 303.9
imports . 4 95.5 107.4 108.1 110.9 113.3 1156.2 116.3 . 5 30.4 316 317 31.8 32.1 32.3 32.4
Excise taxes 5 66.9 75.6 75.5 79.0 81.2 81.5 82.2 Taxes on production and imports 6| 9595 9904 990.1| 998.8|1,015.2|1,015.7| 1,014.8
Customs dutie: 6 286 31.9 326 319 32.1 337 34.1 Sales taxes.... . 7| 4426 461.5| 4605| 464.6| 476.4| 476.3| 4741
Taxes on corporate Property taxes 8| 4335 439.8| 4409| 444.3| 446.5| 447.3| 448.0
INCOME...ccooviiiriians 7 305.1 304.2 287.1 292.5 375.7 368.1 387.9 Other....ccouu. 9 834 89.2 88.6 89.9 924 92.1 92.7
Federal Reserve banks 8 79.3 75.4 67.5 64.0 84.3 83.3 83.8 Taxes on corporate income. .| 10| 445 47.6 471 49.3 50.1 46.2 45.8
Other .. 9 225.8 228.8 219.6 228.6 2914 284.8 304.1 Contributions for government social
Taxes from insurance LM 18.4 18.3 18.3 18.1 17.8 175 173
world 10 15.1 15.9 17.0 17.4 15.4 16.9 17.7 Income receipts on assets .. 12 88.8 86.4 86.6 86.0 85.7 85.8 85.0
Contributions for government Interest receipts .. 13 75.7 73.0 73.0 72.4 724 72.4 "7
social insurance................ 11 969.8 905.5 907.0 909.2 929.3 931.5 934.9 Dividends....... 14 2.2 22 2.4 2.3 2.1 2.2 2.1
Income receipts on assets.... | 12 53.0 55.3 55.5 54.5 54.7 53.2 53.0 Rents and royalties . 15 10.9 11.2 11.2 11.2 11.2 11.2 11.2
Interest receipts.. 13 29.8 30.3 30.3 29.1 274 256 253 Current transfer receipts . 16| 6432| 6127 5954| 581.6| 571.1| 583.4| 587.8
Dividends........ 14 17.0 18.7 18.9 19.0 205 20.7 20.7 Federal grants-in-aid 17| 531.1| 497.8| 480.1| 465.6| 455.3| 466.9| 470.6
Rents and royalties. 15 6.2 6.4 6.3 6.5 6.7 6.9 7.0 From business (net) 18 448 455 45.6 45.9 453 455 458
Current transfer receipts. 16 69.8 68.8 68.1 68.3 68.3 61.6 53.1 From persons 19 67.3 69.4 69.7 70.2 70.5 71.0 71.4
From business..... 17 49.7 49.3 48.7 48.7 48.3 41.2 325 Current surplus of government
From persons ..... 18 20.0 19.5 19.4 19.6 20.0 20.4 20.6 eNterprises......c.vmmrivinniiinniinns 20| -125| -138| -141| -147| -154| -16.1| -16.6
Current surplus of Current expenditures 21|2,132.1 2,166.3 | 2,163.2 | 2,157.0| 2,178.1 | 2,190.3 | 2,209.6
government enterprises.... | 19| -7.0| 127 -134| -164| -167| -180| -188  Consumption expenditures. 22| 1,496.2| 1,518.0| 1,522.0| 1,518.4 | 1,531.4 | 1,525.5| 1,532.7
Current expenditures 20| 3,703.4| 3,757.0| 3,743.3| 3,716.8| 3,723.6| 3,774.8| 3,756.8 Government social benefit payments
Consumption expenditures... | 21| 1,055.8| 1,061.5| 1,069.0 1,052.0| 1,055.6| 1,054.8| 1,086.1 to persons 23| 5283| 5385| 531.4| 527.9| 5344| 551.6| 563.8
Current transfer payments..... | 22| 2,310.8| 2,309.4| 2,292.3| 2,288.6| 2,301.0| 2,310.8| 2,322.4 Interest payments 24| 106.0| 109.2| 109.3| 110.3| 111.9| 112.8| 1126
Government social Subsidies 25 1.6 05 04 0.4 05 0.5 0.5
benefits... 23| 1,7251| 1,752.9| 1,756.2| 1,765.5| 1,786.0| 1,785.6| 1,796.0 Less: Wage accruals less
To persons.. 24| 1,708.6| 1,735.8| 1,739.0| 1,748.2| 1,768.4| 1,767.9| 1,777.9 disbursements .............cocuevenrunns 26 0.0 0.0 0.0 0.0 0.0 0.0 0.0
o go the rest of thefworld 25 16.5 171 17.2 17.3 177 17.7 18.1 Net state and local
ther current transfer overnment savin 27| -89.7| -102.0| -118.0| -1165| -127.6 | -123.7| -139.1
paymer]ts..: ................... 26 585.8 556.5 536.0 523.0 515.0 525.2 526.4 Social ingsurance funds 9 28 29 28 29 27 25 23 23
Grants-in-aid to state 29| -91.9| -104.7| -120.9| -119.2| -130.1| -126.0| -141.5
and local .
governments............ 27| 531.1| 497.8| 480.1| 4656 4553| 4669| 4706  Addenda:
To the rest of the world Total receipts 30| 2,118.0| 2,136.9| 2,118.1| 2,114.6 | 2,119.0 | 2,137.1| 2,142.3
.| 28 54.7 58.7 56.0 575 59.7 58.4 55.8 Current receipts .. 31| 2,042.4| 2,064.4| 2,045.2 | 2,040.5 | 2,050.4 | 2,066.7 | 2,070.4
Interest payments 29| 2814 3250 3201 314.0| 306.7| 348.7| 288.1 Capital transfer receipts... 32 75.6 72.5 72.9 741 68.5 70.4 71.8
Topersonsandbusiness | 30| 1443| 1922| 1878 1805| 1752| 217.9| 1583 Total expenditures 33| 2,278.6 | 2,285.1| 2,279.0 | 2,272.9| 2,285.6 | 2,297.1 | 2,312.9
To the rest of the world...... 31 1871 1327 1324 1335| 1315 1308| 1298 Current expenditu 3412,132.1]2,166.3| 2,163.2| 2,157.0| 2,178.1| 2,190.3 | 2,209.6
SUDSITIES ..o 32 554 61.1 62.0 62.2 60.4 60.6 60.2 Gross government inve: 35| 3382| 319.7| 3183| 321.3| 3155| 3175| 3161
Less: Wage accruals less Capital transfer payments.......... 36 0.0 0.0 0.0 0.0 0.0 0.0 0.0
disbursements.................. 33 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Net purchases of nonproduced
Net federal ASSEtS .o 37 11.6 115 115 11.4 1.2 11.0 10.8
government saving | 34 |-1,308.0 | -1,237.4 | -1,232.0 | -1,182.6 | -1,058.7 | -1,115.4 | -1,073.5 Less: Consumption of fixed
Social insurance funds .| 35| -2921| -277.7| -278.8 —2853 -287.7| -283.6| -287.0 capital ... 38| 203.3| 2124| 2139, 216.8| 2192 221.7| 2236
HIE s 36|-1,0159| -959.7| -9532| -897.2| -771.0| -8317| -786.5 Net lending or net borrowing (-) | 39| -160.5| -148.2| -160.9 | -158.3| -166.6| -160.0| -170.6
Addenda:
Total receipts ... 37| 2,410.5| 2,529.2| 2,520.8| 2,546.8| 2,683.8| 2,682.1| 2,704.8
Current rece|pts 38| 2,395.4| 2519.6| 2,511.3| 2,534.3| 2,664.9| 2,659.5| 26833
Capital transfer recelpts 39 15.1 9.6 9.5 125 18.9 226 215
Total expenditures.......... 40| 3,901.0| 3,923.2| 3,904.7| 3,901.9| 3,856.3| 3,894.5| 3,879.0
Current expenditures.... | 41| 3,703.4| 3,757.0| 3,743.3| 3,716.8| 3,723.6| 3,774.8| 3,756.8
Gross government
investment............... 42 167.3 160.5 158.5 159.2 152.1 155.9 155.2
Capital transfer
payments.........c.ceu... 43 160.2 142.8 142.0 164.4 120.8 104.9 107.0
Net purchases of
nonproduced assets | 44 02 -0.1 -0.6 02 -0.5 -0.2 1.9
Less: Consumption of
fixed capital .............. 45 130.2 137.0 138.5 1387 139.7 141.0 142.0
Net lending or net
borrowing (=)............... 46 | -1,490.5 | -1,394.1 | -1,384.0 | -1,355.1 | -1,172.5| -1,212.4 | -1,174.2
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Table 3.9.1. Percent Change From Preceding Period in Real Government

Consumption Expenditures and Gross Investment
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Table 3.9.2. Contributions to Percent Change in Real Government

Consumption Expenditures and Gross Investment

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 2011 2011 2012 Line | 2010 2011 2011 2012
1] \% Il 1] 1] \% Il 1]
Government consumption Percent change at annual rate:
expenditures and gross i
investment .................. 1| 08| -31| -29| -22| -30| -07| 35 G°g;;2::,ﬁ?3r§g';sn“dmg':ﬂgg
Consumption expenditures *| 2| 09| -23) 22| 27| -1} -12] 47 investment..................... 1| 06| -31| -29| -22| -30| -07| 35
Gross investment 2. 3 0.6 -7.3 6.7 06| -125 2.3 2.9 P t ints at |
Structures 4| -26| -106| -87| -42| -148) -53| 71 g 0¢ poiis at annua
Fedora Equipment and software g ig jg jg _32 jg 122 :i Consumplion expendires | 2| 073| 195 18| -229| -095| 104 391
Consumption expendtures..... 7| 42| 23| 30| -54| 21 -15| 112 Gross vestment £.......... | 8| -008) 113 -108] 00| 205 035 043
| Structures . 4 0.28 1.07 0.84| -0.40 1.45 049 -0.65
Gfgirsu'cnﬁgtsmem g 123 _;g-g :;i-g _3%; :;;g _22-2 _51-3 Equipment and software 5| 019 -0.13| -023| 050 -059| 083 021
Equipment and 10 23] 38l s9l 132 —i137] 161 49  Federal.. ... 6| 173| -110| -1.75| -176| -1.69| -0.09| 3.68
National defense 11 30 26 26 106 71 02 129 Consumption expenditures. 7 139| -080| -1.05| -1.91| -0.70| -0.51 3.74
............... | ' o - a =i =V.. - I t t A 0. — 7 1 A 42 A
Consumption expenditures.. | 12| 30| -18| 54| -131| -47| 21| 150 Gross Investmen S| 033 D% pao) oI haal %l ot
Gross investment 13 26 -7.3| -142 74| -21.3 13.8 -0.3 Equi t 10 0.19| -0.16| -0.29 054| -0.62 0.65 0.22
Structures 14| 10| -212| 435 -456| 457 -435| 465 Quipmert : : ' : : ' '
Equipmentand software. | 15| 33| 50| -88| 169 81| 215| 47 National defense............. 11| 078 -069| 073 -3.00( -1.92| -004| 329
Nondefense ... 16 7'7 3' 1 17' 4 1 Ol 2 1' 8 0- 4 3' 0 Consumption expenditures. 12 0.68| -0.42 125 -3.26| -1.10| -0.48 3.29
................................ . -J. =1/ 8 o =U. ! i t t 1 1 — 27 _0_ 2 2 X 2 44 X
Consumption expendiures ... | 17| 66| -34| -185| 129| 36/ -02| 39 Gross invesimen |13 0 AT osal 026l 0% i %
Grgﬁfug\l’ﬁ:tsmem ]g ;gz :;g -?5"3 _5% :;8‘7’ _;;-g -52'8 Equipment and software.... 15| 010 -0.6| -027| 050 -061| 061 0.16
Equipment and software...... | 20 74 02 -15 38 09 30 53 Nondefense ) 16 095 -042) -248 124 0.23| -0.05 0.39
State and local 21 18 34 20 07 22 10 04 Consumption expenditures...... 17 071 -039| -2.31 1.35 0.40| -0.03 0.45
s e e d e s g G investment .| 18 024| -0.03| -0.17| -0.12| -0.17| -0.02| -0.06
Consumption expenditures. 22 -1.3 -2.3 -17 -0.8 -0.5 11 03 s mestmen — — — _
: Structures 19 0.15 0.03 0.16| -0.16 0.16 0.06| -0.13
Gross ivestment A B B A O s e v Equipmentand software...... | 20| 0.08| 000 -0.02| 004| -0.01| 004/ 0.0
Equipment and software 55| ool 15| 29| 20| 15| 91| _g3  Stateandlocal. 21| -1.09] -204| 119 -042| -131| -060| -0.20
’ ) i i ' i ) ) Consumption exp 22| -066| -1.15| -082| -0.38| -0.25| -0.53 0.17
1. Government consumption expenditures are services (such as education and national defense) produced by govern- Grg?fugﬁ?:tsmem gg :83% :832 :8% _ggg j 88 :822 jgg
m‘?:;tmztn é;?g gf?;l:ﬁl(i téil:) rt]haer|lrd cgg;t \(n)/fa Eéiductlon. Excludes government sales to other sectors and government own-account Equipment and software . o5 0.00 0,03 006 -0.04 0,03 019| -001

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Table 3.9.3. Real Government Consumption Expenditures

and Gross Investment, Quantity Indexes
[Index numbers, 2005=100]

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Table 3.9.4. Price Indexes for Government Consumption Expenditures

and Gross Investment
[Index numbers, 2005=100]

Seasonally adjusted

Seasonally adjusted

Line | 2010 | 2011 2011 2012 Line| 2010 | 2011 2011 2012
I} I\ Il 1l I} v Il I}

Government consumption Government consumption

expenditures and gross expenditures and gross
investment .............c..coeeee. 11109.955 | 106.497 | 106.189 | 105.604 | 104.804 | 104.622 | 105.519 investment..............c.ccoeeuenn. 11117.334 | 121.233 | 121.898 | 121.903 | 122.979 | 123.157 | 123.568
Consumption expenditures ! 2(109.976 | 107.407 | 107.276 | 106.547 | 106.242 | 105.916 | 107.130 Consumption expenditures ! 2|117.323121.426 | 122.110 [ 121.973 | 123.107 | 123.168 | 123.590
Gross investment 2. 3/109.895 [ 101.921 100.717 | 100.867 | 97.555| 98.104 | 97.39%4 Gross investment 2. . 3[117.3441120.187 | 120.744 | 121.508 | 122.267 | 123.084 | 123.441
4| 98.351| 87.966| 86.406| 85.477| 82.110| 81.003| 79.525 Structures . 41127.589 [131.899 | 132.649 | 134.345 | 135.452 | 136.666 | 137.407
Equipment and software 5(132.466 | 129.828 | 129.402 | 131.916 | 128.831 | 133.054 | 134.093 Equipment and software 5(101.788 | 102.792 | 103.100 | 102.797 | 103.147 | 103.511 | 103.459
Federal............ccoooevvivmnnniiiicniiinnnns 6(122.883 |119.480 | 119.351 | 118.024 | 116.751 | 116.685 | 119.366 Federal 6(113.583 | 116.721|117.365|117.111 | 118.038 | 118.403 | 118.670
Consumption expenditures. 71119.963 [117.171 |117.309 | 115.696 | 115.098 | 114.674 | 117.759 Consumption expenditures . 71114.917 (118.300 | 118.986 | 118.730 | 119.748 | 120.102 | 120.427
Gross investment 81144.007 [135.978 | 133.794 | 134.684 | 128.218 | 130.927 | 130.446 Gross investment 8(105.187 (106.873 | 107.262 | 107.013 | 107.388 | 107.818 | 107.727
Structures 9[179.711155.435 | 148.145 | 132.402 | 117.952 109.199 | 98.085 Structures 9[117.938 | 121.271 | 121.829 | 122.957 | 123.544 [ 124.371 | 125.201
Equipment and 10[137.176 | 132.254 | 131.036 | 135.156 | 130.254 | 135.214 | 136.835 Equipment and 10(103.110 | 104.467 | 104.812 | 104.321 | 104.662 | 105.035 | 104.827
National defense............... 11/121.829 | 118.683 | 120.496 | 117.163 | 115.031 | 114.987 | 118.528 National defense................ 11/113.951|117.411 | 118.047 | 117.780 | 119.008 | 119.268 | 119.528
Consumption expenditures. 12/118.484116.338 | 118.672 | 114.592 [ 113.213 | 112.619| 116.625 Consumption expenditures . 12|115.161|118.894 | 119.572 | 119.338 [ 120.695 | 120.921 | 121.249
Gross investment 13/146.044 | 135.354 | 133.177 | 135.583 [ 127.695 | 131.887 | 131.804 Gross investment 13106.355|108.212 | 108.602 | 108.133 | 108.582 | 109.054 | 108.894
Structures .| 14]190.644 [150.219 | 141.359 | 121.377 | 104.194 | 90.344 | 77.282 Structures .| 14]117.4231120.794 | 121.361 [ 122.292 | 122.711 | 123.491 | 124.532
Equipment and software...... 15|140.356 | 133.401 | 132.055 | 137.308 [ 130.616 | 137.121|138.713 Equipment and software....... 15|105.213|106.868 | 107.226 | 106.603 | 107.056 | 107.500 | 107.260
Nondefense............ccocovverinnenns 16(125.049 [121.114|116.929 | 119.792 | 120.317 | 120.205 | 121.082 Nondefense.............c.......... 16(112.843 | 115.337 | 115.994 | 115.764 | 116.096 | 116.664 | 116.946
Consumption expenditures. 17/123.016 | 118.884 | 114.452 | 117.979 | 119.015| 118.946 | 120.103 Consumption expenditures . 17(114.415/117.100| 117.801 | 117.499 | 117.848 | 118.451 | 118.769
Gross investment 18/139.916 | 137.535 | 135.317 | 132.984 | 129.524 | 129.088 | 127.765 Gross investment 18102.631|103.961 | 104.346 | 104.548 | 104.769 | 105.114 | 105.167
Structures .| 19]169.588 |159.774 | 153.911|141.985 | 129.992 | 125.783 | 116.421 Structures .| 19]118.646|121.952 | 122.499 | 123.783 | 124.497 | 125.359 | 126.059
Equipment and software...... 20(129.412|129.718 | 128.814 | 130.014 | 129.721 | 130.697 | 132.395 Equipment and software....... 20| 97.811| 98.414| 98.732| 98.568| 98.636| 98.830| 98.707
State and local 21(102.711| 99.224 | 98.818 | 98.643| 98.103 | 97.858 | 97.772 State and local 21/119.579 | 124.001 | 124.678 | 124.866 | 126.042 | 126.089 | 126.601
Consumption expenditures. 22(103.866 | 101.434 | 101.140 | 100.946 | 100.818 | 100.552 | 100.633 Consumption expenditures . 22118.853|123.474 | 124.155 | 124.104 | 125.320 | 125.170 | 125.660
Gross investment 23| 97.973| 90.054 | 89.180| 89.085| 86.829| 86.669 | 85.892 Gross investment 23|122.606 | 126.079 | 126.729 | 128.079 | 129.051 | 130.082 | 130.698
Structures....... 24| 93.097 | 83.598| 82.398| 82.391| 79.716| 79.083| 78.202 Structures........ 241128.462 | 132.886 | 133.661 | 135.419 | 136.581 | 137.832 | 138.565
Equipment and software. 25(123.338 | 125.145 | 126.260 | 125.633 | 126.086 | 128.874 | 128.784 Equipment and software . 25| 99.329| 99.621| 99.860 | 99.930|100.298 | 100.647 |100.900

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
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Table 3.9.5. Government Consumption Expenditures Table 3.10.1. Percent Change From Preceding Period in Real Government
and Gross Investment Consumption Expenditures and General Government Gross Output
[Billions of dollars] [Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2010 | 2011 2011 2012 Line | 2010 | 2011 2011 2012
1] \% ] 1} 1} \% | ] 1]
Government consumption Government consumption
expenditures and gross expenditures .. 11 09| -23 =22 =27 11| -1.2| 47
investment ...............ccoee..e. 1| 3,057.5| 3,059.8 | 3,067.7 | 3,051.0 | 3,054.6 | 3,053.7 | 3,090.1 Gross output of g g 2| 08| -19 00| 40| 1.0/ -0.7| 4.0
Consumption expenditures ! 2|2552.0]2,579.5| 2,591.0 | 2,570.4 | 2,586.9 | 2,580.3 | 2,618.8 Value added........c..oocevevnienienennne 3] 07| -05 -09| 01| -02| -07| 06
Gross investment 2. 3| 505.5| 480.2| 476.8| 4805 467.6| 4734| 4714 Compensation of general
Structures 4| 309.3| 286.0| 2826| 2832 2743| 273.0| 2695 government employees ........ 4] 03] -1.0 -14| -04| -06| -11 0.4
Equipment and software 5| 196.2| 1942| 1942| 1974 1934| 2004| 2019 Consumption of general
Federal ... 6] 1,223.1| 1,222.1| 1,227.5| 1,211.2 | 1,207.7| 1,210.7 | 1,241.3 government fixed capital ... | 5| 28| 22 191 17) 15| 15 18
Consumption expenditures. 7| 1,055.8| 1,061.5 | 1,069.0 | 1,052.0 1,055.6 | 1,054.8 | 1,086.1 Intermediate gaods and services
Gross investment 8| 167.3| 160.5| 158.5| 159.2| 152.1| 1559 155.2 purchased °... «| 8] 11 -40 151-100} 21| -06| 97
Structures 9| 333| 206 284 256| 229| 214| 193 Durable goods T)o12) 42 54| 80| -242| 241 119
Equipment and 10| 1340| 1309| 1301 1336| 1292| 1346 1359 Nondurable goods .. 8/ -10| 27/ 15| 06/ 01) -1.6] -27
. Services......ovun.. 9 19| -45 23| -157| -0.6| -04| 15.1
National defense............... 11| 817.7| 820.8| 837.8| 812.8| 806.4| 807.8| 8345 Less: Own-account investment 4 10| -5.1| -6.7 32| 11| -69| -14| —26
Consumption expenditures. 12| 7025 7121| 7305 704.0| 7035| 701.1| 728.0 " “Sales to other sectors 111 11 18 159|-124| 06| 31 00
Gross investment 13| 1153| 108.7| 107.3| 108.8| 1029| 106.7| 106.5 | . : : : : - g . -
Structures |14 167! 135! 128|114 95 8.3 79 Federal consumption expenditures ......... | 12| 42| -23 -30| -54| -21| -15| 11.2
Equipment and software...... 15 98.6 95.2 945 97.7 93.4 98.4 99.3 Gross output of general government.... | 13| 42| -2.2 20| -99| -25| -1.0| 103
Value added...........cccouruvniumriirinninns 14| 37| 08 -02| 09| -09| -15| -06
Nondefense................... 16| 4053| 401.3| 3807 398.4| 401.3| 4029 406.8 Compensation of general
Consumption expenditures. 17| 353.3| 349.4| 3385| 348.0| 352.1| 353.7| 358.1 government employees 15| 36| 01 10l 05| -17| —24| -13
Gross investment 18 52.1 51.8 51.2 50.4 49.2 49.2 48.7 ion of aeneral ’ ’ ’ ’ ! : ’
Consumption of general
Structures .19 16.6 16.1 15.6 14.5 13.4 13.1 12.1 7 ital 2
) government fixed capital 2........ 16| 441 32 26| 24| 18 191 241
Equipment and software...... 20 35.4 35.7 35.6 35.9 35.8 36.1 36.6 Intermediate goods and services
State and local 21|1,834.4| 1,837.7 | 1,840.2 | 1,839.7 | 1,846.9| 1,843.0 | 1,848.8 purchased 3.... 17| 50| -5.7 49|-221| 46| 04| 263
Consumption expenditures. 22| 1,496.2| 1,518.0| 1,522.0 | 1,518.4| 1,531.4| 1,525.5 | 1,532.7 Durable goods 18| 29| -4.9 9.0| 13.1]-336| 48| 199
Gross investment: 23| 3382| 319.7| 3183| 321.3| 3155| 317.5| 316.1 Nondurable goods .. 19| 17| -1.3 -18| 56| 10| -43|-104
Structures....... 24| 276.0| 256.3| 254.2| 257.5| 251.3| 2516| 250.1 Services.............. 20| 57| -65 55|-29.7| -0.7| -0.4| 346
Equipment and software. 25 62.2 63.3 64.0 63.8 64.2 65.9 66.0 Less: Own-account investment 4 .| 21] 46| -39| -160|-155|-152| -43| -3.8
Sales to other sectors .| 221 109| 16.1| 3,267.6| -96.4| -37.4| 62.6| -54.5
1. Government consumption expenditures are services (such as education and national defense) produced by govern- Defense consumption expenditures ' 23 3.0 -1.8 54| -131| -47| -21| 15.0
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account Gross output of general government.... | 24 30 -1.8 53| -13.0| —48| —2.1| 148
investment (construction and software). Value added o5 34| 14 19 15| -36| -1.7| -09
2. Gross government investment consists of general government and government enterprise expenditures for fixed Compensé't'igr{gf"gjé'ﬁé'rgl """"""" ’ : ' : ! ' ’
assets; inventory investment is included in government consumption expenditures. government employees ......... 2% 31 09 07 13| 51| —-o8| -17
Consumption of general
government fixed capital 2........ 27| 43| 30 23| 20| 14 1.7 18
G c Intermediate goods and services
Table 3.9.6. Real Government Consumption Expenditur: purchased 3.... 28| 25| -65 10.7| -28.0| -6.4| -26| 384
able 3.9.6. Real Gove € ° su_ ptio pe ditures Durable goods 29| 23| 48 10.2| 14.3|-359| 51| 214
and Gross Investment, Chained Dollars Nondurable goods .. 30| 28| 37 44| 109| 24| -138| -20.7
i i Services......cou.... 31 32| -66 11.6| -37.9 02| -22| 521
[Billions of chained (2005) dollars] Less: Own-account investment * 32| 65| 49| -161|-11.1|-157| -8.8| -8.1
Sales to other sectors 33| 46| 51 46| -1.1|-100| 09| -09
Seasonally adjusted at annual rates Nondefense consumption
. expenditures M............ooccnnneeeiinnens 34| 66| -34| -185| 129| 36| -02| 39
Line| 2010 | 2011 2011 2012 Gross output of general government..... | 35| 6.8| -29| 44| -33| 21| 11| 18
Value added..........ccorerunrreniiriinninne 36| 42| -03 26| -02 42| -0.9 0.0
i v I Il Compensation of general
government employees............. 37| 43| -4 -38| -09| 45| -16| -0.6
Government consumption Consumption of general
expenditures and gross government fixed capital 2........ 38| 35| 37 37| 34| 28| 26| 29
investment .............c.coeeee. 1| 2,605.8 | 2,523.9 | 2,516.6 | 2,502.7 | 2,483.7 | 2,479.4 | 2,500.7 Intermediate goods and services
Consumption expenditures ! 2[2175.2| 2,124.4| 2,121.8| 2,107.4| 2,101.3| 2,094.9 | 2,118.9 purchased °.... 39| 104| -6.2 -67| -7.5| 08| 41| 43
Gross investment 2. 3| 430.8| 399.5| 3948| 3954 3824| 384.6| 3818 Durable goods .| 40| 105| 4.9 -49| -19 3.1 16 3.9
Structures 4| 2424| 2168| 213.0| 2107 2024| 199.7| 196.0 Nondurable good: w | A i e [ e [ e |
Equipment and software 5| 192.8| 189.0| 1883| 1920, 187.5| 193.6| 195.2 Commodity Credit Corporation
Federal............cocoonvvrrcrisissrnnn 6| 1,076.8| 1,047.0 | 1,045.9 | 1,034.2| 1,023.1| 1,022.5 | 1,046.0 inventory change O L S LR PR Psessy s
Consumption expenditures. 7| 918.7| 897.3| 8984| 886.0| 881.5| 8782| 901.8 Other nondurable goods. 43| 73| -71| 64 07| 35| 126| -41
Gross investment 8| 1591 150.2| 147.8| 148.8| 141.6| 1446 1441 SEIVICES v 44| 1141 62| 64| 93| 24| 31 48
Structures 9 28.2 244 233 20.8 185 172 15.4 Less: Own-account investment * 45| 31| -32| -16.0|-189|-148| -06| -0.3
Equipment and 10| 130.0| 125.3| 124.1| 128.1| 123.4| 1281 1296 Sales to other sectors..... .| 46| 20.7| 21.5|11,525.1| -98.9| -50.4 | 121.7 | -72.8
National defense............. 11| 7176| 699.1| 709.8| 690.1| 677.6| 677.3| 6982 Stateand local consumption expenditures ' 47| -13 -23| -17| -08| -05| -1.1| 03
Consumption expenditures. 12| 610.0| 599.0| 611.0| 590.0| 582.9| 579.8| 600.4 Gross output of general government..... | 48| 1.0/ -1.7| -11| 06| -0.1| -05 06
Gross investment 13| 1084| 100.4 988| 1006| 948 979/ 978 Valug added..........coooovvveviivnsssssssssiins 49| -07] -12 -12| -05| 01| -03| 11
Structures .| 14 14.2 1.2 10.5 9.0 78 6.7 58 Compensation of general
Equipment and software...... 15| 937| 89.1| 882 917 872| 915 926 o govem?ent ?mplc’yeles ------------ 50| -11] 15| -16| -08| -01 -06 11
Nondef 16| 3502| 347.9| 3359 344.1| 3456 3453| 3478 onsumption o} genera.
Consumption expenditures..... 17| 3088| 298.4| 287.3| 296.1| 2087| 2086| 3015 |me"?]%?ar?eme£é§:?1§ asZISilceé """ R I I IR B I
Gross investment 18 50.7 49.9 491 48.2 47.0 46.8 46.3 h dgg 50| 15| 27 09| -07| 04| -07| -03
Structures | 19| 140 132| 127 117 107| 104| 96 purehase’ : ’ : : i : :
’ Durable goo 53| -21| 29 14| 17| 19| 21| -21
Equipment and software...... 20 36.2 36.3 36.0 36.4 36.3 36.6 371 Nondurable goo 54| 16| -30 14| -05| 01| 10| -09
State and local 21| 1,534.1| 1,482.0 | 1,475.9 | 1,473.3| 1,465.3 | 1,461.6 | 1,460.3 Services.............. 55| -15| -26 -05| -0.7| -06| -0.4| 02
Consumption expenditures. 2212589 1,229.4| 1,225.8| 1,2235 | 1,221.9| 1,218.7| 1,219.7 Less: Own-account investment 56| -7.4| -75 08| 33| -46| -06| 22
Gross investment 23| 2758| 2536| 251.1| 250.8| 2445| 2440 2418 Sales to other sectors 571 09| 12 09| 00 1.8 19 19
Structures....... 24| 2148| 1929| 190.1| 190.1| 184.0| 1825| 180.5 Tuition and related
Equipment and software. 25| 627| 636 641| 638 640/ 655 654 educational charges.......... 58| -0.1| 02| -13| 23| 20| 20| 20
Residual 26| -75| -92| -91 -96| -98| -109| -119 Health and hospital charges | 59| 1.6 23 20| 14| 20| 20| 20
Other Sales ........eveerrernenens 60| 06| 02 11| -05 13 1.7 1.6

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software in table 3.9.5.
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Table 3.10.3. Real Government Consumption Expenditures and General Government Gross Output, Quantity Indexes
[Index numbers, 2005=100]

SURVEY OF CURRENT BUSINESS

Seasonally adjusted

Line 2010 2011 2011 2012
1l vV | I 1l
Government consumption expenditures ! 1 109.976 107.407 107.276 106.547 106.242 105.916 107.130
Gross output of general government 2 109.206 107.158 107.441 106.340 106.083 105.908 106.942
Value added 3 106.700 106.141 105.980 105.964 105.899 105.713 105.860
Compensation of general government employees 4 105.108 104.031 103.795 103.691 103.544 103.252 103.344
Consumption of general government fixed capital 2... 5 116.126 118.720 119.019 119.536 119.974 120.430 120.908
Intermediate goods and services purchased ° 6 113.382 108.869 109.875 107.007 106.436 106.280 108.771
Durable goods. 7 133.200 127.596 128.845 131.334 122.531 123.253 126.767
Nondurable goods 8 107.913 105.030 104.531 104.687 104.717 104.288 103.575
Services 9 113.755 108.679 110.307 105.712 105.550 105.440 109.204
Less: Own-account investment * 10 100.531 93.791 93.009 92.757 91.115 90.801 90.216
Sales to other sectors 1 104.782 106.464 109.512 105.946 106.105 106.913 106.913
Federal consumption expenditures ' 12 119.963 1171471 117.309 115.696 115.098 114.674 117.759
Gross output of general government 13 119.707 117127 118.394 115.352 114.618 114.322 117.148
Value added 14 114.835 115.730 115.669 115.923 115.652 115.228 115.063
Compensation of general government employees 15 113.052 113.215 113.028 113.162 112.686 112.012 111.646
Consumption of general government fixed capital 2.............ccccocuveees 16 121.486 125.348 125.800 126.540 127.104 127.713 128.374
Intermediate goods and services purchased 17 126.105 118.909 121.924 114.540 113.196 113.070 119.876
Durable goods 18 151.895 144,528 146.838 151.425 136.678 138.303 144.737
Nondurable goods 19 115.715 114.193 112.800 114.354 114.635 113.375 110.302
Services 20 124.670 116.584 120.415 110.247 110.060 109.943 118.413
Less: Own-account investment * 21 110.000 105.676 103.971 99.680 95.660 94.614 93.704
Sales to other sectors 22 103.190 119.757 216.877 94.568 84.125 95.001 78.036
Defense consumption expenditures 23 118.484 116.338 118.672 114.592 113.213 112.619 116.625
Gross output of general government 24 118.281 116.166 118.473 114.422 113.024 112.427 116.382
Value added 25 114.205 115.792 115.933 116.351 115.300 114.794 114.541
Compensation of general government employees 26 112.025 113.024 113.090 113.447 111.967 111.170 110.685
Consumption of general government fixed capital 2............ccccoeuvuees 27 121.239 124.860 125.259 125.885 126.337 126.866 127.430
Intermediate goods and services purchased ° 28 123.293 116.549 121.537 111.952 110.125 109.413 118.665
Durable goods. 29 152.338 144,962 147.605 152.634 136.564 138.279 145.140
Nondurable goods 30 104.996 108.864 108.340 111.167 110.496 106.459 100.475
Services 31 121.045 113.016 119.104 105.714 105.763 105.186 116.811
Less: Own-account investment * 32 108.318 103.018 100.949 98.024 93.938 91.803 89.885
Sales to other sectors 33 92.722 97.443 98.324 98.046 95.505 95.299 95.093
Nondefense consumption expenditures 34 123.016 118.884 114.452 117.979 119.015 118.946 120.103
Gross output of general government 35 122.591 119.067 118.220 117.234 117.856 118.179 118.693
Value added 36 116.001 115.597 115157 115.103 116.306 116.037 116.040
Compensation of general government employees 37 114.788 113.522 112.902 112.654 113.911 113.450 113.291
Consumption of general government fixed capital 2.........co..ouvvevnnee 38 122.121 126.660 127.262 128.326 129.206 130.043 130.978
Intermediate goods and services purchased ° 39 132.397 124.181 122.722 120.340 120.095 121.299 122,578
Durable good: 40 147.737 140.425 138.754 138.074 139.125 139.678 141.008
Nondurable good 41
Commodity Credit Corporation inventory change 42
Other nondurable goods 43 125.983 117.077 114.965 114770 115.759 119.242 118.011
Services 44 132.746 124.534 123.319 120.359 119.645 120.557 121.970
Less: Own-account investment * 45 111.347 107.827 106.421 100.995 97.033 96.888 96.813
Sales to other sectors 46 109.783 133.408 285.610 93.462 78.453 95.729 69.105
State and local consumption expenditures ! 47 103.866 101.434 101.140 100.946 100.818 100.552 100.633
Gross output of general government 48 103.994 102.209 102.009 101.861 101.838 101.722 101.877
Value added 49 103.188 101.999 101.795 101.662 101.688 101.604 101.886
Compensation of general government employees 50 102.003 100.438 100.182 99.985 99.967 99.826 100.100
Consumption of general government fixed capital 2..........c.ccccooeeveee. 51 112.095 113.756 113.942 114.297 114.642 114.988 115.334
Intermediate goods and services purchased 52 105.533 102.646 102.455 102.281 102.170 101.996 101.921
Durable goods. 53 106.402 103.289 103.051 102.609 102.107 101.578 101.047
Nondurable goods 54 106.197 103.022 102.714 102.574 102.550 102.299 102.080
Services 55 105.095 102.394 102.277 102.094 101.952 101.848 101.892
Less: Own-account investment * 56 98.270 90.940 90.383 91.112 90.044 89.906 89.400
Sales to other sectors 57 104.863 106.110 106.324 106.311 106.788 107.295 107.800
Tuition and related educational charges 58 103.331 103517 103.510 102.913 103.427 103.944 104.464
Health and hospital charges 59 109.230 111.796 112.088 112.482 113.045 113.610 114.178
Other sales 60 100.031 100.251 100.519 100.390 100.720 101.141 101.547

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.
4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-

ware in table 3.9.5.
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Table 3.10.4. Price Indexes for Government Consumption Expenditures and General Government Gross Output
[Index numbers, 2005=100]

Seasonally adjusted
Line 2010 2011 2011 2012
1l vV | I 1l
Government consumption expenditures ! 1 117.323 121.426 122.110 121.973 123.107 123.168 123.590
Gross output of general government 2 117.754 121.782 122.438 122.438 123522 123.692 124183
Value added 3 118.203 120.838 121.440 121.422 122,370 123.046 123.502
Compensation of general government employees 4 118.831 121.464 122.045 121.942 122.950 123.611 124.091
Consumption of general government fixed capital 2... 5 114.796 117.439 118.155 118,570 119.211 119.960 120.296
Intermediate goods and services purchased ° 6 117.046 123.295 124.037 124.068 125.378 124.708 125.257
Durable goods. 7 104.491 105.097 105.257 105.473 105.905 106.363 106.489
Nondurable goods 8 121.677 138.943 140.401 140.275 143.966 139.529 140.945
Services 9 116.591 119.558 120.106 120.173 120.710 121.293 121.577
Less: Own-account investment * 10 116.202 119.558 120.110 120.175 120.948 121.364 121.847
Sales to other sectors 1 120.876 124.447 124.924 125.825 126.601 127.472 128.428
Federal consumption expenditures ' 12 114.917 118.300 118.986 118.730 119.748 120.102 120.427
Gross output of general government 13 114.903 118.311 118.962 118.752 119.764 120.119 120.447
Value added 14 116.953 119.540 120.209 120.025 120.985 121.784 122.332
Compensation of general government employees 15 119.609 122.316 122.944 122.853 124.017 124.908 125.587
Consumption of general government fixed capital ............ccccoorvueiimnnriieinninnens 16 107.794 109.974 110.771 110.284 110.576 111.075 111.200
Intermediate goods and services purchased 17 112.384 116.786 117.418 117.174 118.257 118.028 118.076
Durable goods 18 103.176 103.600 103.689 103.876 104.119 104.355 104.512
Nondurable goods 19 116.561 130.795 132.258 131.642 136.516 130.312 129.979
Services 20 113.059 116.626 117.217 116.961 117.578 118.218 118.307
Less: Own-account investment * 21 116.265 119.779 120.460 119.939 120.296 120.989 121.428
Sales to other sectors 22 112.740 118.079 117.226 119.449 120.285 120.570 121.117
Defense consumption expenditures 23 115.161 118.894 119.572 119.338 120.695 120.921 121.249
Gross output of general government 24 115.168 118.899 119.576 119.342 120.696 120.924 121.253
Value added 25 117.590 120.366 121.071 120.878 122.307 123.154 123.735
Compensation of general government employees 26 120.438 123.287 123.900 123.902 125.725 126.674 127.413
Consumption of general government fixed capital ............ccccoervveiimerriiisnninins 27 109.143 111.704 112.667 111.921 112.239 112.800 112.945
Intermediate goods and services purchased ° 28 112.375 117.212 117.860 117.575 118.836 118.282 118.304
Durable goods. 29 104.124 104.559 104.619 104.855 105.128 105.361 105.567
Nondurable goods 30 122.265 146.703 148.606 147.302 155.772 143.599 142.200
Services 31 112.767 116.462 117.086 116.798 117.424 118.052 118.186
Less: Own-account investment * 32 117.659 122.909 123.965 122.698 123.063 123.805 124.281
Sales to other sectors 33 115.030 117.347 117.591 117.925 119.414 119.799 120.059
Nondefense consumption expenditures 34 114.415 117.100 117.801 117.499 117.848 118.451 118.769
Gross output of general government 35 114.366 117.145 117.743 117.579 117.930 118.527 118.853
Value added 36 115.795 118.036 118.637 118.472 118.566 119.278 119.764
Compensation of general government employees 37 118.238 120.709 121.364 121.119 121.184 121.980 122.559
Consumption of general government fixed capital 2..........coo.uvvernrrerserisnniin 38 104.228 105.398 105.758 105.953 106.174 106.512 106.586
Intermediate goods and services purchased ° 39 112.422 115.913 116.509 116.349 117.062 117.497 117.599
Durable good: 40 92.401 92.704 93.115 92.740 92.660 92.911 92.545
Nondurable good 41
Commodity Credit Corporation inventory change 42
Other nondurable goods 43 110.254 115.074 116.029 116.032 117.342 116.861 117.494
Services 44 113.714 117.020 117.541 117.350 117.953 118.615 118.610
Less: Own-account investment * 45 115.177 117.360 117.760 117.810 118.162 118.818 119.229
Sales to other sectors 46 111.004 117.580 116.630 119.306 119.716 119.937 120.643
State and local consumption expenditures ! 47 118.853 123.474 124.155 124.104 125.320 125.170 125.660
Gross output of general government 48 119.240 123.627 124.284 124.408 125.532 125.594 126.180
Value added 49 118.738 121.396 121.965 122.029 122.971 123.584 123.995
Compensation of general government employees 50 118.502 121.104 121.664 121.555 122.495 123.055 123.449
Consumption of general government fixed capital 2............ccocoeeereeveeeeerrisenecenns 51 120.654 123.704 124.342 125.575 126.533 127.508 128.035
Intermediate goods and services purchased 52 120.176 127.821 128.642 128.878 130.350 129.363 130.283
Durable goods. 53 106.884 107.860 108.161 108.438 109.253 110.146 110.209
Nondurable goods 54 122.871 140.887 142.342 142.339 145.724 141.743 143.598
Services 55 119.629 122.007 122.518 122.887 123.351 123.883 124.347
Less: Own-account investment * 56 116.142 119.453 119.971 120.196 121.078 121.423 121.917
Sales to other sectors 57 121.093 124,597 125.165 125.981 126.756 127.642 128.608
Tuition and related educational charges 58 134.244 140.968 141.997 144.023 145593 147.257 148.424
Health and hospital charges 59 117.128 119.410 119.853 120.346 120.911 121.781 122.723
Other sales 60 118.079 121.308 121.768 122.285 122.858 123.253 124.118

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.
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SURVEY OF CURRENT BUSINESS

Table 3.10.5. Government Consumption Expenditures and General Government Gross Output

[Billions of dollars]

Seasonally adjusted at annual rates

Line 2010 2011 2011 2012

n vV | 1 n
Government consumption expenditures ! 1 2,552.0 2,579.5 2,591.0 2,570.4 2,586.9 2,580.3 2,618.8
Gross output of general government 2 2,956.9 3,000.8 3,024.9 2,993.9 3,013.1 3,012.3 3,053.8
Value added 3 1,811.7 1,842.4 1,848.8 1,848.2 1,861.5 1,868.5 1,878.1
Compensation of general government employees 4 1,533.5 1,551.4 1,555.3 1,552.5 1,563.1 1,567.0 1,574.5
Consumption of general government fixed capital 2... 5 278.2 291.0 2935 295.8 298.5 301.5 3035
Intermediate goods and services purchased ° 6 1,145.2 1,158.3 1,176.1 1,145.7 1,151.6 1,143.7 1,175.7
Durable goods 7 76.0 732 74.0 75.6 708 716 73.7
Nondurable goods 8 285.7 317.5 319.3 319.5 328.0 316.6 317.6
Services 9 783.6 767.6 782.7 750.5 752.7 755.6 784.4
Less: Own-account investment * 10 278 26.7 266 265 26.2 26.2 26.1
Sales to other sectors 11 377.2 394.5 407.4 396.9 400.0 405.8 408.8
Federal consumption expenditures ' 12 1,055.8 1,061.5 1,069.0 1,052.0 1,055.6 1,054.8 1,086.1
Gross output of general government 13 1,072.3 1,080.3 1,098.0 1,067.9 1,070.1 1,070.5 1,100.0
Value added 14 589.2 607.0 610.0 610.5 613.9 615.7 617.6
Compensation of general government employees 15 465.8 477.0 4787 478.9 4814 481.9 483.0
Consumption of general government fixed capital 2.............ccccoceveees 16 123.5 130.0 131.4 131.6 132.5 133.8 134.6
Intermediate goods and services purchased 17 483.0 4733 487.9 457.4 456.2 454.8 4824
Durable goods. 18 50.7 484 49.2 50.8 46.0 46.7 48.9
Nondurable goods 19 54.8 60.7 60.6 61.1 63.6 60.0 58.2
Services 20 3776 364.2 378.1 345.4 346.7 348.2 375.3
Less: Own-account investment * 21 59 59 58 5.6 53 53 53
Sales to other sectors 22 10.6 12.9 23.2 103 9.2 10.4 8.6
Defense consumption expenditures ! 23 702.5 7121 730.5 704.0 703.5 701.1 728.0
Gross output of general government 24 708.6 718.5 736.9 710.3 709.6 707.2 734.0
Value added 25 381.9 396.4 399.2 400.0 401.0 402.1 403.1
Compensation of general government employees 26 291.0 300.6 302.2 303.2 303.6 303.8 304.2
Consumption of general government fixed capital ............ccccoevveees 27 90.9 95.8 96.9 96.8 97.4 98.3 98.9
Intermediate goods and services purchased ° 28 326.7 322.1 337.7 310.3 308.6 305.1 331.0
Durable goods. 29 46.9 448 456 473 424 43.0 453
Nondurable goods 30 26.8 334 336 342 35.9 31.9 29.8
Services 31 253.0 244.0 258.5 228.9 230.2 230.2 255.9
Less: Own-account investment * 32 26 26 26 25 24 23 23
Sales to other sectors 33 35 38 38 38 38 38 38
Nondefense consumption expenditures ' 34 353.3 349.4 338.5 348.0 352.1 353.7 358.1
Gross output of general government 35 363.7 361.8 361.1 357.6 360.5 363.3 365.9
Value added 36 207.3 210.6 210.9 2105 2129 213.6 2145
Compensation of general government employees 37 1747 176.4 176.4 175.7 177.7 178.2 178.8
Consumption of general government fixed capital 2.........c...ouvvernee 38 326 342 345 34.8 35.1 355 35.7
Intermediate goods and services purchased ° 39 156.3 151.2 150.2 1471 147.7 149.7 151.4
Durable good: 40 38 36 36 36 36 36 36
Nondurable goods 4 28.0 273 27.0 26.9 276 28.1 284
Commodity Credit Corporation inventory change..............ccc........ 42 -0.2 0.0 -0.1 0.0 0.1 -0.2 0.3
Other nondurable goods 43 28.1 27.3 27.0 27.0 275 282 28.1
Services 44 124.6 120.3 119.6 116.6 116.5 118.0 119.4
Less: Own-account investment * 45 3. 33 3. 3.1 3.0 3. 3.0
Sales to other sectors 46 71 9.1 194 6.5 54 6.7 48
State and local consumption expenditures ! 47 1,496.2 1,518.0 1,522.0 1,518.4 1,531.4 1,525.5 1,532.7
Gross output of general government 48 1,884.7 1,920.5 1,926.9 1,926.0 1,943.0 1,941.7 1,953.8
Value added 49 1,222.5 1,235.4 1,238.7 1,237.8 1,247.6 1,252.8 1,260.5
Compensation of general government employees 50 1,067.7 1,074.4 1,076.7 1,073.6 1,081.7 1,085.1 1,091.6
Consumption of general government fixed capital 2..........c.ccccoeeeveee. 51 154.7 161.0 162.1 164.2 165.9 167.7 168.9
Intermediate goods and services purchased 52 662.2 685.0 688.2 688.2 695.3 688.9 693.3
Durable goods. 53 25.3 24.8 24.8 24.8 248 24.9 24.8
Nondurable goods 54 230.9 256.8 258.7 258.3 264.4 256.6 259.4
Services 55 406.0 403.4 404.6 405.1 406.1 407.4 409.1
Less: Own-account investment * 56 21.8 20.8 20.8 21.0 20.9 20.9 20.9
Sales to other sectors 57 366.6 381.7 384.2 386.6 390.8 395.4 400.2
Tuition and related educational charges 58 84.8 89.3 89.9 90.7 92.1 93.6 94.8
Health and hospital charges 59 169.3 176.6 177.7 179.1 180.8 183.0 185.4
Other sales 60 1125 115.8 116.6 116.9 117.8 118.7 120.0

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.
4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in

software in table 3.9.5.
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Table 3.10.6. Real Government Consumption Expenditures and General Government Gross Output, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
Il v | 1 1

Government consumption expenditures ! 1 2,175.2 2,124.4 2,121.8 2,107.4 2,101.3 2,094.9 2,118.9
Gross output of general government 2 2,511.1 2,464.0 2,470.5 2,4452 2,439.3 2,435.3 2,459.1
Value added 3 1,632.7 1,524.7 1,522.4 1,522.1 1,521.2 1,518.5 1,520.7
Compensation of general government employees 4 1,290.5 1,277.3 1,274.4 1,273 1,271.3 1,267.7 1,268.8
Consumption of general government fixed capital 2... 5 2423 2478 2484 2495 250.4 251.3 252.3
Intermediate goods and services purchased ° 6 978.4 939.5 948.2 9234 918.5 9171 938.6
Durable goods 7 72.7 69.7 70.3 71.7 66.9 67.3 69.2
Nondurable goods 8 234.8 228.5 2274 227.8 227.8 226.9 225.3
Services 9 672.1 642.1 651.7 624.5 623.6 622.9 645.2
Less: Own-account investment * 10 239 223 221 22.1 217 216 215
Sales to other sectors 11 312.0 317.0 326.1 3155 316.0 318.4 318.4
Federal consumption expenditures ' 12 918.7 897.3 898.4 886.0 881.5 878.2 901.8
Gross output of general government 13 933.2 913.1 923.0 899.3 893.5 891.2 9133
Value added 14 503.8 507.8 507.5 508.6 507.4 505.6 504.8
Compensation of general government employees 15 389.4 390.0 389.3 389.8 388.1 385.8 384.6
Consumption of general government fixed capital ............ccccoorvveiimnrriiinninnens 16 114.6 118.2 118.6 119.3 119.9 120.4 1211
Intermediate goods and services purchased 17 429.8 405.3 415.6 390.4 385.8 385.4 408.6
Durable goods. 18 49.1 46.7 475 49.0 442 447 46.8
Nondurable goods 19 47.0 46.4 458 46.4 46.6 46.0 448
Services 20 334.0 312.3 3226 295.3 294.8 2945 317.2
Less: Own-account investment * 21 5.1 49 48 46 44 44 44
Sales to other sectors 22 9.4 109 197 8.6 76 8.6 74
Defense consumption expenditures ! 23 610.0 599.0 611.0 590.0 582.9 579.8 600.4
Gross output of general government 24 615.3 604.3 616.3 595.2 587.9 584.8 605.4
Value added 25 324.8 329.3 329.7 330.9 327.9 326.5 325.7
Compensation of general government employees 26 241.6 243.8 243.9 2447 2415 239.8 238.8
Consumption of general government fixed capital ............ccccoervverineriiicnnninins 27 83.3 85.8 86.0 86.5 86.8 87.1 87.5
Intermediate goods and services purchased ° 28 290.7 2748 286.6 264.0 259.7 258.0 279.8
Durable goods 29 45.0 428 436 451 404 409 429
Nondurable goods 30 219 227 226 232 231 222 21.0
Services 31 2244 209.5 220.8 196.0 196.0 195.0 2165
Less: Own-account investment * 32 22 2.1 2.1 20 1.9 19 18
Sales to other sectors 33 3.1 32 32 32 32 3.1 3.1
Nondefense consumption expenditures ' 34 308.8 298.4 287.3 296.1 298.7 298.6 301.5
Gross output of general government 35 318.0 308.8 306.6 304.1 305.7 306.5 307.9
Value added 36 179.0 178.4 177.7 177.7 179.5 179.1 179.1
Compensation of general government employees 37 147.8 146.2 145.4 145.0 146.7 146.1 145.9
Consumption of general government fixed capital 2..........coc.vvvversrrirserrnnniins 38 313 324 326 329 33.1 333 335
Intermediate goods and services purchased ° 39 139.1 130.4 128.9 126.4 126.1 127.4 128.7
Durable good 40 41 39 39 38 39 39 39
Nondurable goods. 41 254 237 232 232 235 241 24.0
Commodity Credit Corporation inventory change.............cccc..ccuurveeinsiiinnens 42 -0.1 0.0 0.0 0.0 0.0 -0.1 0.1
Other nondurable goods 43 255 23.7 23.3 23.3 23.5 24.2 23.9
Services 44 109.5 102.8 101.8 99.3 98.7 99.5 100.6
Less: Own-account investment * 45 29 2.8 2.8 2.6 25 25 25
Sales to other sectors 46 6.4 77 16.5 54 45 55 4.0
State and local consumption expenditures ! 47 1,258.9 1,229.4 1,225.8 1,223.5 1,221.9 1,218.7 1,219.7
Gross output of general government 48 1,580.6 1,553.4 1,550.4 1,548.1 1,547.8 1,546.0 1,548.4
Value added 49 1,029.5 1,017.7 1,015.6 1,014.3 1,014.6 1,013.7 1,016.6
Compensation of general government employees 50 901.0 887.2 885.0 883.2 883.0 881.8 884.2
Consumption of general government fixed capital 2...........ccocoeeereeveeeeerrisenecenns 51 128.2 130.1 130.3 130.7 131.1 131.5 131.9
Intermediate goods and services purchased 52 551.0 535.9 534.9 534.0 533.5 532.6 5322
Durable goods. 53 237 230 22.9 229 227 226 225
Nondurable goods 54 187.9 182.3 1817 1815 1815 181.0 180.6
Services 55 339.4 330.6 330.3 329.7 329.2 328.9 329.0
Less: Own-account investment * 56 18.8 17.4 17.3 17.4 17.2 17.2 171
Sales to other sectors 57 302.7 306.3 306.9 306.9 308.3 309.8 311.2
Tuition and related educational charges 58 63.2 63.3 63.3 62.9 63.3 63.6 63.9
Health and hospital charges 59 1445 147.9 148.3 148.8 149.6 150.3 151.1
Other sales 60 95.3 95.5 95.7 95.6 95.9 96.3 96.7
Residual 61 -2.9 -25 -3.1 -25 -1.8 24 -37

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software in table 3.9.5.

Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed
lines.
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Table 3.11.1. Percent Change From Preceding Period in Real National Defense Consumption
Expenditures and Gross Investment by Type

[Percent]
Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
I} v | Il 1}
National defense consumption expenditures and gross investment ..................... 1 3.0 -2.6 2.6 -10.6 =71 -0.2 12.9
Consumption expenditures ! 2 3.0 -1.8 5.4 -13.1 -4.7 =21 15.0
Gross output of general government 3 3.0 -18 53 -13.0 4.8 2.1 14.8
Value added 4 34 14 1.1 1.5 -36 -17 -0.9
Compensation of general government employee 5 3.1 0.9 0.7 1.3 -5.1 -2.8 -17
Military 6 1.6 0.4 -0.1 -0.4 -5.8 -3.4 -2.1
Civilian 7 6.5 36 25 48 -3.8 -1.6 -1.0
Consumption of general government fixed capital 2 8 4.3 3.0 2.3 2.0 14 1.7 1.8
Intermediate goods and services purchased ° 9 25 -5.5 10.7 -28.0 -6.4 2.6 38.4
Durable goods 10 23 4.8 10.2 14.3 -35.9 5.1 214
Aircraft 1 9.0 12.3 29.2 16.0 -25.1 1.7 345
Missil 12 -0.2 -18.0 55 33.0 -50.9 -15.1 104.2
Ships 13 87 -18.6 114 -7.0 -54.8 152.7 40.0
Vehicles 14 -15 -16.5 -31.2 18.8 -62.3 87.7 -19.6
Electronics 15 -19 -19.9 -19 13.1 -57.1 25.3 -28
Other durable goods 16 -0.4 4.4 6.9 7.0 -15.9 -139 96
Nondurable goods 17 -2.8 37 44 10.9 2.4 -13.8 -20.7
Petroleum products 18 2.8 42 0.3 9.7 8.4 -26.3 -46.9
Ammunition 19 -0.8 -3.6 218 26.9 -48.4 19.7 97.1
Other nondurable goods 20 -10.2 6.2 6.2 6.6 25 2.8 1.2
Services 21 32 6.6 11.6 -37.9 0.2 2.2 52.1
Research and development 22 -6.0 -9.4 46.0 -59.6 19.0 230 -3.7
Installation support 23 25 —-6.6 43 -22.3 -14 71 65.6
Weapons support 24 13.7 -75 8.4 -57.1 -6.8 -13.6 2194
Personnel support 25 6.1 -3.0 6.9 -22.7 6.1 03 60.8
Transportation of material 26 34 -12.5 -18.2 -32.2 -56.7 —-45.9 -25.1
Travel of persons 27 2.7 -11.6 -13.0 -7.6 -12.9 -26.4 -11.4
Less: Own-account investment 4 28 6.5 -4.9 -16.1 -11.1 -15.7 -8.8 -8.1
Sales to other sectors 29 -4.6 5.1 46 -1 -10.0 -0.9 -0.9
Gross investment 30 26 -7.3 -14.2 74 =213 13.8 -0.3
Structures 31 -1.0 -21.2 —43.6 —-45.6 —-45.7 435 —46.5
Equipment and software 32 3.3 -5.0 -8.8 16.9 -18.1 215 4.7
Aircraft 33 16.9 13.7 -16.3 241 51.0 40.5 30.1
Missil 34 8.2 -7.0 =347 443 38.1 6.9 -4.8
Ships 35 08 -6.0 7.2 81.5 -57.7 89.1 -24.4
Vehicles 36 34 -26.4 -10.3 -5.9 -65.7 49.6 -5.8
Electronics and software 37 0.0 -85 06 8.6 -33.9 12.3 1.7
Other equipment 38 -0.6 -5.6 -38 05 -17.0 52 5.0

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of production. Excludes government sales to other sectors and government own-account
investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets; inventory investment is included in government consumption expenditures.
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Table 3.11.3. Real National Defense Consumption Expenditures

and Gross Investment by Type, Quantity Indexes
[Index numbers, 2005=100]

National Data

December 2012

Table 3.11.4. Price Indexes for National Defense Consumption

Expenditures and Gross Investment by Type
[Index numbers, 2005=100]

Seasonally adjusted

Seasonally adjusted

Line | 2010 | 2011 2011 2012 Line | 2010 | 2011 2011 2012
1l v Il 1} 1} v Il 1}
National defense National defense
consumption expenditures consumption expendltures
and gross investment ........ 1{121.829 (118.683 | 120.496 | 117.163 | 115.031 | 114.987 | 118.528 and gross investment... 1{113.951 [117.411|118.047 | 117.780 | 119.008 | 119.268 | 119.528
Consumption expenditures '........ 2/118.484|116.338 | 118.672 | 114.592 | 113.213 | 112.619 | 116.625 Consumption expenditures ... 2/115.161|118.894 | 119.572 | 119.338 | 120.695 | 120.921 | 121.249
Gross output of general Gross output of general
government ... 3[118.281|116.166 | 118.473 | 114.422 | 113.024 | 112.427 |116.382 3/115.168 | 118.899 | 119.576 | 119.342 | 120.696 | 120.924 | 121.253
Value added ... 41114.205|115.792 | 115.933 | 116.351 | 115.300 | 114.794 | 114.541 41117.590 | 120.366 | 121.071 |120.878 | 122.307 | 123.154 |123.735
Compensation of general Compensation of general
government employees..... 5(112.025 |113.024 | 113.090 [ 113.447 | 111.967 [111.170 | 110.685 government employees ... 5(120.438 | 123.287 | 123.900 [123.902 | 125.725 | 126.674 | 127.413
Military 6(110.765|110.328 | 110.390 | 110.268 | 108.641 | 107.704 | 107.131 Military 6121.261|124.543 | 125.029 | 125.128 | 127.918 | 128.978 | 129.825
Civilian.... 7(114.692 |118.847 | 118.924 | 120.340 | 119.191 [ 118.711 | 118.426 Civilian.... 7/118.766 | 120.739 | 121.600 | 121.408 | 121.338 | 122.069 | 122.598
Consumption of g Consumption of g
government fixed capital 2 81121.239 | 124.860 | 125.259 | 125.885 | 126.337 | 126.866 | 127.430 government fixed capital 2 81109.143 | 111.704 | 112.667 | 111.921 | 112.239 | 112.800 | 112.945

Intermediate goods and
services purchased 2.
Durable goods

9(123.293|116.549 (121.537 | 111.952 | 110.125|109.413 | 118.665
10[152.338 |144.962 | 147.605 | 152.634 | 136.564 | 138.279 | 145.140

Aircratt.... 11/145.602 | 163.439 | 172.223 | 178.746 | 166.309 | 167.023 | 179.877
Missiles .. 12/128.611|105.509 (101.942109.480 | 91.633 | 87.956 |105.149
Ships .. 13| 51.901| 42.239| 45.517| 44.697 | 36.643| 46.200| 50.252
Vehicles.. 141290.995 | 243.101 | 232.480 | 242.689 | 190.122 | 222.526 | 210.697

Electronics..
Other durable goods.
Nondurable goods.......

15/202.647 | 162.338 [ 162.738 | 167.838 | 135.822 | 143.706 | 142.701
16/136.110(130.186 [ 130.657 | 132.895 | 127.260 | 122.580 | 125.424
171104.996 | 108.864 (108.340 | 111.167 | 110.496 | 106.459 | 100.475

Petroleum products 18 |104.568 | 108.989 (107.780 | 110.307 | 112.562 | 104.278 | 89.015
Ammunition .| 19| 89.626| 86.408| 86.963| 92.293| 78.236| 81.835| 96.961
Other nondurable goods 20 [117.441 |124.707 | 125.130 [127.157 | 127.955 | 128.850 | 129.237
SEIVICES .ovvvvrreererrriinreeens 21[121.045 |113.016 | 119.104 [105.714 | 105.763 | 105.186 | 116.811
Research and
development 22| 91.703 | 83.122| 91.566| 73.010| 76.250| 80.305| 79.546

Installation support.
Weapons support...
Personnel support...

231115.794 1108.095 | 111.348 [104.547 | 104.178 | 102.282 | 116.022
241131.060 |121.257 | 133.521 [108.038 | 106.139 {102.322 | 136.789
251144.705 | 140.348 | 145.930 [136.852 | 138.887 | 139.006 | 156.521

Transportation of material | 26 |169.572 |148.361 | 145.048 |131.603 |106.757 | 91568 | 85.179

Travel of persons ... .| 27]104.349| 92.246| 90.121| 88.352 | 85.362| 79.060 | 76.702

Less: Own-account investm 28(108.3181103.018100.949 | 98.024| 93.938| 91.803 | 89.885
Sales to other sectors ...... 29| 92.722| 97.443| 98.324| 98.046| 95.505| 95.299 | 95.093

Gross investment .| 30(146.044 |135.354 | 133.177 | 135.583 | 127.695 | 131.887 |131.804
Structures........... .| 31]190.644 |150.219 |141.359 | 121.377 [ 104.194 | 90.344 | 77.282

Equipment and software. .| 32(140.356 [133.401|132.055 | 137.308 | 130.616 | 137.121 [138.713
Aircraft .| 33[121.515|138.113|138.319 | 145.988 | 161.831 | 176.187 | 188.155
Missil 341133543 [124.150 | 115.487 | 126.579 | 137.207 | 139.526 | 137.808

35| 98.368| 92.438| 89.408(103.770| 83.684 | 98.129| 91.493

36(228.571 |168.332 | 164.590 [162.127 | 124.079 | 137.225 | 135.186

37 [171.242 |156.674 | 157.116 [ 160.400 | 144.620 | 148.883 | 149.507

38(140.539 |132.677 | 132.233 [ 132.410 | 126.378 | 124.700 | 126.234

Intermediate goods and
services purchased 2..
Durable goods

Aircratft....
Missile
Ships..
Vehicles ..
Electronics..
Other durable goods
Nondurable goods ..

9(112.375|117.212117.860 | 117.575 | 118.836 | 118.282 | 118.304
10/104.124 {104.559 | 104.619 | 104.855 | 105.128 | 105.361 | 105.567
11/101.703{101.815|101.811|102.101 | 102.255 | 102.420 | 102.743
12{107.381|108.546 | 108.358 | 109.499 | 109.734 | 110.566 | 110.985
13/109.043 | 111.341 |111.453 | 111.553 | 112.340 | 111.690 | 111.337
141106.032 | 107.435 | 107.246 | 108.458 | 109.033 | 109.002 | 109.036
15(101.606 | 101.516|101.624 | 101.465 | 101.807 | 101.922 | 101.805
16(106.825 | 107.597 | 107.869 | 107.780 | 108.122 | 108.504 | 108.748
17(122.265 | 146.703 | 148.606 | 147.302 | 155.772 | 143.599 | 142.200

Petroleum products. 18(129.502 | 176.347 | 179.026 | 176.743 | 193.716 | 168.433 | 164.865

Ammunition .| 19/118.403|124.035 | 125.470 | 124.340 | 125.045 | 124.840 | 124.589

Other nondurable goods...| 20 [111.466 | 114.071 |115.104 | 115.021 | 115.356 | 115.509 | 116.115
SEIVICES.....ooorviriienriiiis 21(112.767 | 116.462 | 117.086 | 116.798 | 117.424 | 118.052 | 118.186

Research and
development 22(114.221|117.999 | 118.533 [ 118.638 | 119.578 | 120.021 | 120.458
Installation support. 23[113.920 |119.301 | 120.546 [119.194 | 119.595 | 119.929 | 119.821
Weapons support 241110.876 | 113.609 | 114.272 [114.543 | 115.324 | 115.792 | 116.436
Personnel support ............| 25|111.255|113.187 |113.485|113.719 [ 114.231 | 114.535 | 114.957
Transportation of material | 26|112.923 |120.573|120.868 | 118.267 | 119.514 | 123.849 | 121.003
Travel of persons. .| 27|115.471]125.343 |127.102 | 125.613 | 125.440 | 128.895 | 125.603
Less: Own-account inves! 28(117.659 | 122.909 | 123.965 | 122.698 | 123.063 | 123.805 | 124.281

Sales to other sectors. 29(115.030 [ 117.347|117.591 | 117.925 | 119.414 | 119.799 | 120.059

Gross investment 30 (106.355 |108.212 | 108.602 [108.133 | 108.582 | 109.054 | 108.894
Structures ........... 31(117.423120.794 | 121.361 | 122.292 | 122.711 | 123.491 | 124.532
Equipment and software . 32(105.213 |106.868 | 107.226 [106.603 | 107.056 | 107.500 | 107.260
Aircraft 33(104.980 | 106.893 | 107.448 | 104.228 | 104.921 | 105.610 | 105.157

341107.292 |113.341|113.138 | 116.073 | 116.243 | 117.241 | 117.835
35(122.008 | 128.687 | 130.028 [128.967 | 130.151 | 130.481 | 129.381
36 (107.685 |109.032 | 108.889 [110.477 | 111.286 | 112.298 | 111.928
37| 93.635| 92.946| 92.890| 92.764| 92.910| 92.821| 92.413
38 |105.689 |106.572 | 106.915 [ 106.693 | 106.935 | 107.351 |107.541

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
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Table 3.11.6. Real National Defense Consumption Expenditures

and Gross Investment by Type, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2010 | 2011 2011 2012 Line| 2010 | 2011 2011 2012
1l I\ Il I} 1l \% Il 1l
National defense National defense
consumption expenditures consumption expenditures
and gross investment ........ 1| 817.7| 820.8| 837.8| 812.8| 806.4| 807.8| 8345 and gross investment......... 1| 717.6| 699.1| 709.8| 690.1| 677.6| 677.3| 698.2
Consumption expenditures '....... 2| 7025| 7121| 7305 7040 703.5| 701.1| 728.0 Consumption expenditures '........ 2| 6100/ 599.0/ 611.0| 590.0| 582.9| 579.8| 600.4
Gross output of general Gross output of general
government .. 3| 7086| 7185| 736.9| 710.3| 709.6| 707.2| 734.0 government... 3| 6153| 6043| 6163 5952| 587.9| 584.8| 605.4
Value added . 4| 381.9| 396.4| 399.2| 400.0| 401.0| 402.1| 4031 Value added.. 4| 3248| 329.3| 320.7| 330.9| 327.9| 3265| 3257
Compensation of general Compensation of general
government employees..... 5/ 291.0/ 300.6| 3022| 3032| 303.6| 303.8| 304.2 government employees ... 5| 2416| 2438| 2439 2447| 2415| 239.8| 238.8
Military.. . 6| 1975| 202.0| 203.0f 202.9| 2044| 204.3| 2045 Military .. . 6| 1629| 1622| 162.3| 162.1| 159.8| 158.4| 1575
Civilian.. 7| 935 98.5 99.3| 100.3| 99.3 99.5 99.7 Civilian... 7| 787 81.6 81.7 82.6 81.8 81.5 81.3
Consumption of general Consumption of general
government fixed capital 2 8 90.9 95.8 96.9 96.8 974 98.3 98.9 government fixed capital 2 8 833 85.8 86.0 86.5 86.8 87.1 875
Intermediate goods and Intermediate goods and
services purchased 3.. 326.7| 322. 337. 310.3| 308.6| 305.1| 331.0 services purchased 3 9| 290.7| 2748| 286.6| 264.0| 259.7| 258.0| 279.8
Durable goods . 10| 469 448 456| 473| 424| 430 453 Durable goods . 10| 450 428| 436 451 404 | 409 429
1 15.9 17.9 18.8 19.6 18.3 18.4 19.8 Aircraft .. 1 15.6 17.6 18.5 19.2 17.9 17.9 19.3
12 45 37 36 3.9 3.3 32 338 Missiles 12 42 35 33 36 3.0 2.9 34
13 0.8 06 0.7 0.7 0.6 0.7 0.8 Ships. 13 0.7 0.6 0.6 0.6 0.5 0.6 0.7
14 35 29 28 3.0 2.3 2.7 2.6 Vehicles 14 33 2.7 26 2.7 241 25 24
15 1.1 8.9 8.9 9.1 74 79 78 Electronics 15 10.9 8.7 8.7 9.0 7.3 77 77
16 1.1 10.7 10.8 11.0 10.5 10.2 10.5 Other durable goods 16 10.4 10.0 10.0 10.2 9.8 9.4 9.6
Nondurable goods... 17 26.8 334 336 34.2 35.9 31.9 29.8 Nondurable goods ... 17 219 227 226 232 231 222 21.0
Petroleum products . 18 137 194 19.5 19.7 220 17.7 14.8 Petroleum products.. 18 10.5 11.0 10.9 11.1 1.4 10.5 9.0
Ammunition ..... 19 42 43 43 46 39 41 48 Ammunition.. 19 36 34 35 37 31 33 39
Other nondurable goods... | 20 8.9 97 9.8 10.0 10.1 10.2 10.2 Other nondur. .| 20 8.0 85 85 87 87 8.8 8.8
SIVICES oo 21| 253.0| 2440| 2585| 2289 230.2| 2302| 2559 SEIVICES.....ovmrverrrerraeeieeriianes 21| 2244| 2095| 220.8| 196.0| 196.0| 1950 2165
Research and Research and
development 22 565 529| 585| 467 492 52.0 517 development 22 495| 448| 494 394 411 43.3 42.9
Installation support.. 23 46.6 45.6 47.4 44.0 44.0 43.3 49.1 Installation support .. 23 40.9 38.2 39.3 36.9 36.8 36.1 41.0
Weapons support .| 24 35.4 33.6 37.2 30.2 29.8 28.9 38.8 Weapons support .| 24 31.9 29.6 32,5 26.3 25.9 24.9 33.3
Personnel support... .| 25 89.9 88.7 92.5 86.9 88.6 88.9| 100.4 Personnel support ... .| 25 80.8 78.4 81.5 76.4 77.5 77.6 87.4
Transportation of material | 26 14.8 13.8 135 12.0 9.8 8.7 7.9 Transportation of material 26 13.1 114 112 10.1 8.2 71 6.6
Travel of persons............... 27 9.9 9.5 9.4 9.1 8.8 8.4 7.9 Travel of persons............... 27 85 7.6 7.4 7.2 7.0 6.5 6.3
Less: Own-account investment * 28 2.6 26 2.6 25 24 23 23 Less: Own-account investment * 28 22 21 21 2.0 1.9 1.9 1.8
Sales to other sectors ...... 29 35 38 38 38 38 38 38 Sales to other sectors....... 29 3.1 32 32 32 32 31 31
Gross investment 5 30| 1153| 1087 1073 108.8| 1029 | 106.7| 106.5 Gross investment 5 30| 1084| 1004 988 100.6| 948 979 97.8
Structures. 31 16.7 135 12.8 1.1 9.5 8.3 72 Structures . 31 14.2 1.2 10.5 9.0 78 6.7 58
32 98.6 95.2 94.5 97.7| 934| 984, 993 32 93.7 89.1 88.2 91.7 87.2 915 92.6
33 17.2 200| 201 206| 230 252 268 33 16.4 18.7 18.7 197 219 238 254
34 57 56 5.2 5.9 6.4 6.6 6.5 34 54 5.0 46 55 56 55
35 11.8 17 114 13.1 10.7 12.6 116 35 97 9.1 8.8 10.2 8.2 96 9.0
36 9.5 71 6.9 6.9 53 6.0 5.9 36 8.8 6.5 6.4 6.3 48 53 52
Electronics and software . 37 20.3 184 18.5 18.8 17.0 175 175 Electronics and software.. 37 217 19.8 19.9 20.3 18.3 18.8 18.9
Other equipment 38| 340 324 324, 34| 310 30.7 31.1 Other equipment... .| 38 322 30.4 30.3 30.3| 289 28.6 28.9
ReSidual..........eveeeveenriereereis 39| 23| -19| -20| -19| -14| =22, 42

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.
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4. Foreign Transactions

Table 4.1. Foreign Transactions in the National Income and Product Accounts
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
n vV | 1 n
Current receipts from the rest of the world 1 2,560.9 2,877.9 2,922.2 2,907.3 2,927.5 2,963.6 2,973.8
Exports of goods and services, 2 1,844.4 2,094.2 2,133.3 2,120.3 2,157.9 2,188.5 2,197.3
Goods ' 3 1,278.5 1,474.5 1,498.5 1,501.9 1,525.8 1,550.5 1,554.9
Durable 4 801.3 898.1 915.0 916.7 948.5 951.3 949.4
Nondurable 5 477.3 576.3 583.5 585.2 577.3 599.2 605.5
Services ! 6 565.9 619.7 634.8 618.4 632.1 637.9 642.3
Income receipts 7 716.5 783.7 788.9 7871 769.6 7751 776.5
Wage and salary receipt 8 5.6 5.8 58 58 59 59 6.0
Income receipts on assets 9 710.9 777.9 783.1 781.3 763.7 769.2 770.6
Interest 10 126.5 1327 132.9 136.1 132.2 127.6 124.6
Dividends 1 235.0 262.0 280.4 267.8 262.2 258.6 266.3
Reinvested earnings on U.S. direct investment abroad ............c.cooeeneveneeeensreenscernnes 12 349.4 383.2 369.8 3774 369.3 383.0 379.7
Current payments to the rest of the world 13 3,009.8 3,343.7 3,357.1 3,383.7 3,480.7 3,448.5 3,403.4
Imports of goods and services 14 2,356.1 2,662.3 2,682.8 2,715.1 2,773.7 2,765.4 2,720.1
Goods ' 15 1,947.0 2,229.2 2,239.6 2,277.3 2,324.3 2,312.4 2,261.7
Durable 16 1,106.1 1,231.8 1,242.9 1,266.3 1,316.6 1,329.8 1,314.2
Nondurable 17 840.8 997.4 996.7 1,011.0 1,007.7 982.6 947.5
Services ! 18 409.1 433.0 4432 437.8 449.3 453.0 458.5
Income payments 19 507.2 531.8 530.6 523.1 554.7 527.8 526.4
Wage and salary payments 20 12.8 13.8 13.9 137 134 135 136
Income payments on assets 21 494.4 518.0 516.8 509.3 541.2 514.3 512.9
Interest 22 311.6 311.7 3143 315.1 312.7 309.3 300.6
Dividends 23 115.1 118.8 133.3 11241 117.0 133.3 121.8
Reinvested earnings on foreign direct investment in the United States.......................... 24 67.7 87.5 69.1 82.1 111.6 .7 90.4
Current taxes and transfer payments to the rest of the world (net).............c.ccoccvvinnnee. 25 146.5 149.6 143.8 145.5 152.3 155.4 156.8
From persons (net) 26 735 73.9 733 751 755 76.4 76.9
From government (net) 27 51.2 55.5 51.7 52.9 57.4 54.6 51.6
From business (net) 28 21.9 20.2 18.7 175 19.3 244 28.3
Balance on current account, NIPAs 29 -448.8 -465.8 -434.9 -476.3 -553.2 -485.0 -429.6
Addenda:
Net lending or net borrowing (-), NIPAs 30 —-449.5 -467.4 -436.6 -477.0 -553.6 4854 |,
Balance on current account, NIPAs. 31 -448.8 -465.8 —-434.9 -476.3 -553.2 —485. -429.6
Less: Capital account transactions (net) 2 32 0.7 1.7 1.6 0.7 0.5 0.5 [coeerreeneenens

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassi-
fied from goods to services.

2. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets. Prior to 1982, reflects only capital grants paid to the U.S. territories and the Commonwealths of Puerto Rico and
Northern Mariana Islands.
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D-39

Table 4.2.2. Contributions to Percent Change in Real Exports and in
Real Imports of Goods and Services by Type of Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 | 2011 2011 2012 Line | 2010 | 2011 2011 2012
1} I\ Il 1] 1} [\ | ] 1]
Exports of goods and Percent change at annual rate:
services. 1| M1 67| 61| 14| 44| 53] 11 Exports of goods and
Exports of goods . 2 14.3 72 6.2 6.0 4.0 7.0 0.2 SEIVICES ...ocvvrnrerrreerererias 1 111 6.7 6.1 14 44 53 1.1
Foods, feeds, and beverages........ 3| 103| -05| -108 58| -102| 321 15.6 Percentage points at annual rates:
indusiral supplies and mleriis | 4| 55| 64| 58| 135 63| &f -84 oo o g':w' e o eetl sool sl asal 28| as2| o017
ﬁg’ni,bu'fa%?;ggods R R A R s R 1 Foods, feeds, and beverages.....| 3| 0.61| -003| -069| 033 -062| 167| 095
’ ) ' ' ’ Y ’ Industrial supplies and materials 4 3.01 1.42 1.39 296 -147 202 -193
Capital goods, except automotive. 7 13.6 9.3 8.6 4.6 125 0.8 75 Durable goods . 5 105 o004l -015| 016 052 002! 058
Chrln aroref engines, and | | sa| 75| 320 38| 50| -as| 2o Nondurable goods 6| 1e| 18| 153 a11| -199| 200 -135
Computéf perip ’ ’ ’ : : i Capital goods, except automotive 7 3.30 220 1.99 1.07 287 -0.16 1.76
’ _ _ _ Civilian aircraft, engines, and

ot S 193 e 1S 31 183 82 -i0e PRIS .. 8| -029| 029 111 o015 126/ -1.13| 208
Aulomatve veficles, engines wd| 1 el 2l o6l 2es| a3 -0 e perers i | ol ow| ox| o2 07| 031 <020 025
Consumer goods, except ' ' ' : : . ... 10| 315| 154 062 099 130 117 -0.06

automotive 12 9.3 45 1.4 3.4 -7.0 13.7 -05

Durable goods 13 176 96 09 29 09 01 75 Coniﬁ?neroodsexcet .............. 11 1.83 1.00 123] 017 1.45 062 -0.78
ooydurable goods.. Bl oAl oA 20 o9 Al we) 88 AUIOTIOING e 12| 08| 039 o012 028 -060| 108 -004

e e . - : S e : Durable goods 13| 081 044| 005| 013| -0.04| 000 -035
Exports of services ' .................. 16 4.7 5.6 6.1 -8.8 5.2 11 3.2 Nondurable goods .. 14 0.05| -0.05 0.08 0.15| -056 1.08 0.32
Transfers under U.S. military Other 15| -0.01| 002| 029 -033| 126 -0.30| 0.1

agency sales contracts... 17| -12.8 25.9 -2.0 37| -180| -156| -114 Exports of services ! 16 153 168 179] 270 1.49 0.33 0.93
Travel ..o 18 6.6 6.8 8.8 -11.1 17.9 29 4.3 "Fransfers under US mllltary """"" : : ' g N - -
g?ﬁ:??rgirssgﬁation ;g SS _?? 1?3 _Eg Z Hg :g; 1_2? agency sales contracts 17| -012| 018 -001| 003| -0.15| -0.12| -0.08

i i : i : ’ : ! Travel.............. 18 0.39 0.38 0.49| -0.66 0.93 0.16 0.24
Royalties and license fees.. 21 7.3 10.1 75| -135 48 6.0 42 Passenger fare 19 0.02 011 09| —0.42 030 -01s 093
8}22: prvate services gg A gl gi 2?2 30 ;g ;8 _gg Other transportation 20| 020 -0.02| 016 -007| -0.02| -005| -0.07

! ! ’ ’ ’ ’ ’ Royalties and license fees .. 21 0.45 0.57 043 -0.83 0.27 0.34 0.23
Imports of goods and Other private services. 22| 076 040 029| -077| 013| 012| 043
services 24| 125 48| 47| 49 311 28] 01 Other 23| -020| 007| 016 0.02| 004 003 -0.04
Imports of goods ... 25 14.9 5.2 2.9 6.3 2.0 29, -1.0 .
Foods, feeds, and beverages...... | 26| 22| 20| 70| 203| -29| -50| 82 Pe’ﬂ;’:fs"gfe:;:::';i'd’ate
Industrial supplies and materials, >

except petroleum and products | 27|  14.4 65 06| -40| 123 0.3 65 SBIVICES ..o 24| 125 4.8 47 4.9 31 28 01

Durable goods .| 28 147 8.9 -55 —4.8 436 -38| -115 Percentage points at annual rates:

Nondurable goods .. 29| 142 42 75| 81| -140 52| 204 Imports of goods ! 25| 11.99| 430| 251 520 168 240/ -0.84
Petroleum and products . | 30 05 -19) -23 29| -21.7| 30| 44 Foods, feeds, and beverages.......| 26| 0.09| 008 028 077 -012| -021| 032
Capital goods, except automotive | 31 21.3 137 6.5 12.9 115 75 -9. Industrial supphes and materials,

Civilian aircraft, engines, and except petroleum and products 27| 147| 070| 008 -044| 124 004 067

parts.......... J—— 32 -0.8 9.5 -94| 119.8| -46.9 27.6 8.8 Durable goods ... | 28 0.74 047 -032| -0.26 200 -022| -067
Computers, peripherals, and Nondurable goods .. 29| 073| 022| 040 -017| -076| 025 1.33
~| 88| 269 73 66 37| 165| 25| -323 Petroleum and products.. 30| 008 -032| -041| 050| -424| -051| -0.69
34| 219) 166 80 85| 185 91 22 Capital goods, except aut 31| 390 253 122 239| 215 146| -1.90

Civilian aircraft, engines, and
35| 408 98| 657 86| 360 43 79 PAMS oo 32| -001| 012 -013| 1.09| -0.89| 033 0.2

9 Computers, peripherals, and

automotive 36 12.8 45 -9.3 1.7 -7.3 6.2 0.0 parts .. 33 1.23 0.34 0.30 0.17 069 -011| -1.70

Durable goods 37| 164) 38 -88 1200 -91 7.2 17 Other.... .| 34| 268 206 105 1.13| 235 124 -0.33

Nondurable goods .. 38 8.9 5.3 -97| -86| 52 5.0 -1.9 Automotive veh|cles engines, and
0111 g———— 39| 143 -135| -389| 318 338 16| -20 PAIMS....oveerreeerseenrs e 35| 320 091 473 083 318 045 083

Imports of services ! 40 25 2.8 13.8 -1.7 9.0 23 59 Consumervgoods, except
Direct defense expenditures 41 45| -10.8 -85 -5.8 32 8.2 3.0 automotive 36 2.71 090 -1.89 034 -143 1.12 0.00
Travel .. 42 -0.1 15 7.2 5.0 22.1 38 -5.3 Durable goods 37 1.81 041 -0.94 116 -0.95 0.69 0.17
Passeng 43 -4.7 6.4 5.6 -5.8 246 -0.7 -0.8 Nondurable goods .. 38 0.90 050 -0.95| -0.82| -047 0.43| -0.17
Other transport: 44 12.0 1.7 6.6 111 8.2 52 0.2 [0]1111 SO 39 054 -050| -1.49 0.81 0.89 0.05| -0.06
Royalties and license fees.. 45 53 69| 501 52| 109 67| 672 Imports of services ! 40| 049 047| 215 -027| 1.41| 038 095
Other private services 46 18 51 175/ 73 38 2.9 36 Direct defense expenditures 4| 006 -0.14| -007| -0.05| 003 008 003
Other 47 -1.3 -4.9 230 57| -174 1.3 58 Travel 42 0.00 0.05 0.21 0.14 0.60 011 -0.17

Addenda: Passenger fares 43| -0.06| 007 006 -007| 027 -0.01| -0.01
Exports of durable goods ............. 48| 16.7 9.1 7.7 16| 131 0.7 0.4 Other transportation 4, 026| 004] 013} 022] 016 -0.11 0.00
Exports of nondurable goods ....... 49 10.3 441 338 133 -9.0 18.2 0.1 Royalties and license fees .. 45| 008 010 055/ 007| 015/ 0.09 081
Exports of agricultural goods 2..... 50 10.7 -15| -13.7 11.8 -25 26.8 15.9 Other private services. 46 0.16 0.38 118 -0.56 0.27 0.20 0.25
Exports of nonagricultural goods 51 147 8.1 8.4 54 47 5.2 -14 Other 47| -0.01| -0.02 0.08| -0.02| -0.07 0.00 0.02
Imports of durable goods.............. 52 22.5 8.9 8.8 10.0 155 5.1 -33
Imports of nondurable goods........ | 53 5.7 06| -37 1.8| -131 0.0 22 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
Imports of nonpetroleum goods ... | 54 18.2 7.0 4.4 7.2 9.2 4.4 -0.2 are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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Table 4.2.3. Real Exports and Imports of Goods and Services

by Type of Product, Quantity Indexes
[Index numbers, 2005=100]

Table 4.2.4. Price Indexes for Exports and Imports

December 2012

of Goods and Services by Type of Product
[Index numbers, 2005=100]

Seasonally adjusted Seasonally adjusted
Line| 2010 | 2011 2011 2012 Line| 2010 | 2011 2011 2012
1l \% Il 1l 1} \% Il 1l
Exports of goods and Exports of goods and
services. 11127.623 | 136.152 | 137.379 | 137.871 | 139.356 | 141.152 | 141.540 services 1(110.738 | 117.860 | 118.992 | 117.839 | 118.652 | 118.802 | 118.953
Exports of goods .| 2[128.479137.695 | 138.516 | 140.559 | 141.961 | 144.389 | 144.474 Exports of goods 2(109.828 | 118.182 | 119.393 | 117.920 | 118.617 | 118.511 | 118.778
Foods, feeds, and beverages.....| 3| 131.798 | 131.176 | 128.364 | 130.201 | 126.742 | 135.876 | 140.903 Foods, feeds, and beverages.... 3[138.612| 163.210 | 165.373 | 162.161 | 162.994 | 168.336 | 180.750
Industrial supplies and Industrial supplies and
materials 41141.132| 150.217 | 149.743 | 154.553 | 152.067 | 155.426 | 152.065 materials 41120.981| 141.746 | 144.794 | 140.253 | 141.330 | 138.891 | 137.062
Durable goods 5129.388 | 133.969 | 134.546 | 133.755 | 136.337 | 136.404 | 133.361 Durable goods 5(117.635| 130.110 | 131.970| 129.518 | 128.983 | 127.461 | 125.351
Nondurable goods .. 6|147.679 | 159.130 | 158.117 | 165.745 | 160.720 | 165.731 | 162.194 Nondurable goods .. 6(122.717| 147.532 | 151.148 | 145.616 | 147.449 | 144.572 | 142.869
Capital goods, except Capital goods, except
automotive.. 7(124.729 | 136.318 | 138.397 | 139.957 | 144.132 | 143.856 | 146.494 automotive . 7/100.167 | 100.949 | 101.189| 101.177 | 101.601 | 101.846 | 101.784
Civilian aircr. Civilian aircraft, eng
parts 8(104.783 | 112.638 | 117.757 | 118.848 | 128.111 | 119.646 | 135.165 01214 R 8122901 127.364 | 127.874 | 129.012 | 129.927 | 130.642 | 131.692
Comput Computers, peripherals, and
parts 9| 130.989 | 152.691 | 156.360 | 155.129 | 160.271 | 156.898 | 152.545 parts .. . 9| 73.457| 69.612| 69.093| 68.399| 71.019| 70.406| 69.558
Other .. ...| 10{129.240 | 140.555 | 141.610 | 143.634 | 146.266 | 148.663 | 148.526 Other.. .| 10| 99.961|100.949|101.287 | 101.199 | 101.104 | 101.423 | 101.300
Automotive vehicles, engines, Automotive vehicles, engines,
and pars .........ccoceienniiinnns 11)108.655 | 127.012 | 130.719 | 129.862 | 137.111| 140.201 | 136.215 and parts.........cooeeeviennenns 11| 104.737 | 106.503 | 106.891 | 107.720 | 108.124 | 108.756 | 108.789
Consumer goods, except Consumer goods, except
automotive 12| 133.923 | 139.956 | 141.082 | 142.257 | 139.704 | 144.258 | 144.094 automotive 12| 106.990 | 108.435 | 108.923 | 108.568 | 109.508 | 110.072 | 109.983
Durable goods 13| 136.492 | 149.539 | 150.361 | 151.425 | 151.078 | 151.052 | 148.136 Durable goods 13| 103.464 | 104.771 | 104.969 | 105.047 | 105.996 | 106.876 | 106.646
Nondurable goods .. 141 131.039 | 129.460 | 130.919 | 132.216 | 127.263 | 136.819 | 139.668 Nondurable goods .. 14| 111.183| 112.797 | 113.672| 112.739 | 113.662 | 113.799 | 113.890
Other .. 15| 105.646 | 106.161 | 106.306 | 103.339 | 114.628 | 111.914 | 113.844 Other.. 15| 114.364 | 123.983 | 125.386 | 123.825 | 124.435 | 124.369 | 124.699
Exports of services ..| 16{125.805 | 132.793 | 134.954 | 131.896 | 133.573 | 133.940 | 135.012 Exports of services 16| 112.740 | 116.972 | 117.910| 117.520 | 118.609 | 119.385 | 119.251
Transfers under U.S. military Transfers under U.S. military
agency sales contracts... 17| 64.612| 81.354| 83.165| 83.924 | 79.871| 76.546| 74.263 agency sales contracts.......... 17/ 109.490 | 111.375| 111.875| 111.616 | 111.980 | 112.484 | 112.673
Travel.............. 18 113.421 | 121.090 | 124.699 | 121.080 | 126.169 | 127.066 | 128.420 Travel 18| 111.537 | 117.229 | 118.405 | 118.147 | 119.692 | 120.247 | 120.435
Passenger fares.. 19| 121.077 | 128.976 | 134.286 | 126.702 | 132.033 | 129.291 | 133.464 Passenger fares 19| 122.031 | 135.441 | 140.476 | 139.821 | 140.635 | 144.236 | 139.342
Other transportation 20| 87.413| 86.451| 87.258| 86.509| 86.255| 85.752| 84.948 Other transportation 20 (113.113| 120.666 | 121.664 | 121.273 | 122.582 | 124.070 | 122.860
Royalties and license fees .. 21(149.486 | 164.527 | 168.491 | 162.487 | 164.407 | 166.826 | 168.537 Royalties and license fees .. 21(111.329| 114.055 | 114.490 | 114.814 | 115,535 | 115.743 | 116.211
Other private services 22 (142490 | 146.693 | 147.196 | 144.986 | 145.349 | 145.696 | 146.951 Other private services. 22(111.944|115.083 | 115.661 | 115.032| 116.228 | 117.055 | 117.323
Other 23| 96.225|104.312| 107.460 | 108.088 | 109.547 | 110.613 | 109.141 Other 23(128.675| 127.648 | 128.708 | 126.285 | 125.747 | 124.484 | 122.279
Imports of goods and Imports of goods and
services 24(102.832 | 107.746 | 108.037 | 109.345 | 110.179 | 110.936 | 110.966 services 241112989 | 121.851 | 122.466 | 122.463 | 124.156 | 122.942 | 120.897
Imports of goods ... 25(101.309 | 106.561 | 106.491 | 108.122 | 108.652 | 109.422 | 109.146 Imports of goods ... 25(112.520 | 122.482 | 123.143 | 123.328 | 125.262 | 123.743 | 121.333
Foods, feeds, and b 26 | 103.943 | 106.026 | 105.745 | 110.744 | 109.923 | 108.510 | 110.659 Foods, feeds, and b 26| 130.671 149.924 | 150.364 | 149.489 | 149.708 | 149.192 | 147.126
Industrial supplies and Industrial supplies and
materials, except petroleum materials, except petroleum
and products ..| 27| 80.894| 86.184| 87.169| 86.294| 88.840| 88.908 | 90.318 and products.... .| 27|115.983|127.845| 130.021 | 126.492 | 122.888 | 122.862 | 121.158
Durable goods 28| 73.234| 79.718| 79.898| 78.923| 86.393| 85.558| 82.977 Durable goods 28(125.778 | 138.316 | 140.591 | 135.356 | 133.649 | 131.315| 128.769
Nondurable goods .. 29| 89.823| 93.607| 95.584| 94.837| 91.335| 92.510| 98.666 Nondurable goods .. 29(106.446 | 117.618 | 119.687 | 117.671| 112.330 | 114.561 | 113.649
Petroleum and products . 30| 90.330| 88.605| 87.355| 87.985| 82.754| 82.125| 81.210 Petroleum and products.. 30 | 155.495 | 207.160 | 207.609 | 211.733 | 229.426 | 215.670 | 197.663
Capital goods, except Capital goods, except
AUtOMOLIVE ..o 31(122.445| 139.235 | 140.417 | 144.749 | 148.726 | 151.427 | 147.891 AUEOMOLIVE .....vevvveeiivians 31| 96.592| 96.839| 96.868| 96.565| 97.215| 97.005| 96.902
Civilian aircraft, engines, and Civilian aircraft, engines, and
PAMS s 32| 96.589|105.732| 98.899|120.416 | 102.769 | 109.227 | 111.565 32| 125.628 | 130.566 | 130.586 | 133.501 | 136.367 | 136.919 | 137.995
Computers, peripherals, and Computers, peripherals, and
.| 33[164.192|176.179 | 180.497 | 182.140 | 189.221 | 188.037 | 170.556 parts .. .| 33| 76.535| 72.819| 72.274| 71.386| 71.606| 71.214| 71.534
.| 34[113.407 | 132.194 | 133.546 | 136.312 | 142.220 | 145.342 | 144.521 .| 34/101.700 | 103.523 | 103.840 | 103.578 | 104.243 | 104.069 | 103.693
Automotive vehicles, engines, Automotive vehicles, engines,
and pars .........ccooceeeiennniienns 35| 89.337| 98.048|101.141|103.253 | 111.513 | 112.680 | 114.838 and parts...........coooeevvvennnens 35(105.479| 108.709 | 109.556 | 109.603 | 110.152 | 110.695 | 110.797
Consumer goods, except Consumer goods, except
automotive 36(113.799| 118.922 | 117.605 | 118.109 | 115.892 | 117.636 | 117.641 automotive 36| 103.883 | 105.719 | 106.223 | 107.161 | 107.392 | 107.407 | 107.040
Durable goods 37114550 118.895 | 116.271 | 119.608 | 116.786 | 118.837 | 119.352 Durable goods 37(101.538 | 102.674 | 103.287 | 103.521 | 103.791 | 103.418 | 102.893
Nondurable goods... 38 (112.963 | 118.965 | 119.115| 116.456 | 114.911 | 116.316 | 115.760 Nondurable goods .. 38| 106.668 | 109.345 | 109.716 | 111.494 | 111.678 | 112.164 | 111.991
Other ..| 39| 85.352| 73.841| 69.730| 74.710| 80.346| 80.658| 80.248 Other 39(115.085| 119.392 | 120.380 | 120.047 | 119.792 | 120.330 | 119.975
Imports of services "................. 40| 111.507 | 114.630 | 116.906 | 116.402 | 118.950 | 119.637 | 121.356 Imports of services '................. 40|114.714 | 118.126 | 118.532 | 117.614 | 118.117 | 118.399 | 118.131
Direct defense expenditures 41| 87.768| 78.323| 76.649| 75.510| 76.110| 77.627| 78.208 Direct defense expenditures 41(115.134 | 125.277 | 127.386 | 124.184 | 122.055 | 119.876 | 118.478
Travel.............. 42| 93.024| 94.453| 95.120| 96.276|101.199 | 102.140 | 100.764 Travel............. 42| 117.692 | 120.733 | 121.303 | 119.702 | 120.228 | 120.024 | 120.012
Passenger fare 43| 76.213| 81.066| 82.145| 80.921| 85.503 | 85.346| 85.166 Passenger fare 43| 136.766 | 146.754 | 147.956 | 149.742 | 158.549 | 156.783 | 153.356
Other transportation 44| 79.880| 81.212| 81.236| 83.402| 85.065| 83.937 | 83.987 Other transportation 441103.605 | 108.769 | 109.419 | 106.591 | 106.193 | 108.591 | 108.722
Royalties and license fees.. 45| 122.038 | 130.442 | 134.907 | 136.636 | 140.224 | 142.512 | 162.059 Royalties and license fees .. 45(111.313| 114.062 | 114.482 | 114.806 | 115.527 | 115.735 | 116.204
Other private services 46 | 160.080 | 168.301 | 174.266 | 170.977 | 172.595 | 173.824 | 175.357 Other private services. 46(115.325| 116.608 | 116.515| 116.174 | 116.170 | 116.615 | 116.506
Other 47| 92.199| 87.699| 89.217| 87.918| 83.813| 84.079| 85.268 Other 47| 112,678 | 116.536 | 117.256 | 116.116 | 116.942 | 117.364 | 117.499
Addenda: Addenda:
Exports of durable goods........... 48| 123.356 | 134.604 | 136.494 | 137.050 | 141.336 | 141.566 | 141.691 Exports of durable goods.......... 48(103.952 | 106.785 | 107.287 | 107.049 | 107.410 | 107.549 | 107.239
Exports of nondurable goods ... | 49| 137.674 | 143.307 | 142.349 | 146.847 | 143.431 | 149.544 | 149.563 Exports of nondurable goods.... | 49| 123.269 | 143.004 | 145.719 | 141.653 | 143.068 | 142.434 | 143.916
Exports of agricultural goods 2 50 | 132.487 | 130.492 | 126.090 | 129.663 | 128.838 | 136.729 | 141.864 Exports of agricultural goods 2 50 | 138.387 | 165.369 | 165.900 | 161.559 | 161.608 | 165.468 | 176.510
Exports of nonagricultural Exports of nonagricultural
goods. 51(127.989| 138.386 | 139.778 | 141.642 | 143.284 | 145.112 | 144.617 goods 51(107.702 | 114.634 | 115.905 | 114.643 | 115.385 | 114.996 | 114.463
Imports of durable goods...........| 52| 104.026 | 113.294 | 113.705 | 116.460 | 120.737 | 122.251 | 121.245 Imports of durable goods 52 (103.702 | 106.040 | 106.608 | 106.047 | 106.355 | 106.093 | 105.712
Imports of nondurable goods..... 53| 96.976| 97.590| 97.035| 97.463| 94.113| 94.102| 94.606 Imports of nondurable goods.... | 53| 127.019 | 149.721| 150.471 | 151.952 | 156.853 | 152.958 | 146.712
Imports of nonpetroleum goods | 54 | 103.274 | 110.479 | 110.809 | 112.747 | 115.262 | 116.505 | 116.442 Imports of nonpetroleum goods | 54 | 105.947 | 109.835 | 110.500 | 110.137 | 110.002 | 110.018 | 109.550

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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Table 4.2.5. Exports and Imports of Goods and Services

[Billions of dollars]

by Type of Product
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Table 4.2.6. Real Exports and Imports of Goods and Services
by Type of Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2010 | 2011 2011 2012 Line | 2010 | 2011 2011 2012
Il \% I Il Il \% I Il
Exports of goods and Exports of goods and
services. 1] 1,844.4| 2,094.2| 2,133.3| 2,120.3 | 2,157.9| 2,188.5 | 2,197.3 services 1] 1,665.6| 1,776.9| 1,792.9 | 1,799.3| 1,818.7| 1,842.1| 1,847.2
Exports of goods .| 2|12785| 1,4745| 1,498.5| 1,501.9 | 1,525.8 | 1,550.5| 1,554.9 Exports of goods 2| 1,164.1| 1,247.6 | 1,255.1| 1,273.6| 1,286.3 | 1,308.3 | 1,309.1
Foods, feeds, and beverages..... 3| 107.7| 1262| 1252 1246| 121.9| 1349| 1503 Foods, feeds, and beverages.... 3 717 773 75.7 76.8 747 80.1 83.1
Industrial supplies and Industrial supplies and
materials 4| 3885| 484.4| 4934| 4933| 489.1| 491.3| 4743 materials 4| 321.1| 341.8| 340.7| 351.6| 346.0 353.6| 346.0
Durable goods 5/ 1251| 1433| 1459| 1424| 1445| 1429| 1374 Durable goods 5| 106.3| 110.1| 1106 109.9| 1121| 1121| 109.6
Nondurable goods .. 6| 2634 3412| 3475| 3509| 344.6| 3484| 3369 Nondurable goods .. 6| 2146 231.2| 2298 240.9| 233.6| 2408| 2357
Capital goods, except Capital goods, except
automotive... 7| 4478| 4932| 501.9| 5075| 5248 525.1| 5344 automotive . 7| 447.1| 4886 496.1| 501.6| 516.6| 515.6| 525.1
Civilian aircr. Civilian aircr:
JOZ: T4 8 72.0 80.2 84.1 85.6 93.0 87.3 99.4 PAIS ..o 8 58.6 63.0 65.8 66.4 71.6 66.9 75.5
Computers, peripherals, and Computers, peripherals, and
parts .9 438 484 49.2 483 51.8 50.3 483 parts 2 9
Other .. ..| 10| 3320| 3647| 3686| 3735| 380.0/ 3875| 3867 {111 10| 3321| 361.2| 3639| 369.1| 3759 3821| 3817
Automotive vehicles, engines, Automotive vehicles, engines,
and parts...........coeeeieneniienns 11| 1120| 133.1| 1375| 137.6| 1459| 150.0| 145.8 and pars..........cooovvnieeens 11| 106.9| 125.0| 128.6| 127.8| 1349| 138.0| 134.0
Consumer goods, except Consumer goods, except
automotive 12| 1656.2| 175.0 1772| 178.0| 1764| 183.1| 1827 automotive 12| 1544| 161.3| 1626| 1640 161.1| 166.3| 166.1
Durable goods 13 87.7 97.3 98.0 98.8 99.4| 100.2 98.1 Durable goods 13 84.7 92.8 93.4 94.0 93.8 93.8 92.0
Nondurable goods .. 14 775 77.7 79.2 79.3 76.9 82.8 84.6 Nondurable goods .. 14 69.7 68.9 69.6 70.3 67.7 72.8 74.3
Other .. 15 574 62.5 63.3 60.8 67.8 66.1 67.5 Other.. 15 50.2 50.4 50.5 49.1 545 53.2 54.1
Exports of services ..| 16| 565.9| 619.7| 634.8| 618.4| 632.1| 6379 6423 Exports of services 16| 501.9| 529.8| 538.4| 526.2| 5329 534.4| 538.7
Transfers under U.S. military Transfers under U.S. military
agency sales contracts... 17 12.8 16.4 16.8 16.9 16.2 15.6 15.1 agency sales contracts.......... 17 1.7 147 15.0 15.2 145 13.9 13.4
Travel.............. 18| 1035| 116.1| 1208| 117.0| 1235| 125.0| 1265 Travel 18 92.8 99.1| 102.0 99.0| 1032 103.9| 105.0
Passenger fares.. 19 31.0 36.6 39.6 371 38.9 39.1 39.0 Passenger fares 19 25.4 27.0 28.2 26.6 27.7 271 28.0
Other transportation 20 40.8 431 43.8 43.3 43.6 43.9 431 Other transportation 20 36.1 35.7 36.0 35.7 35.6 35.4 35.1
Royalties and license fees.. 21| 1072 1208| 1242| 1201 122.3| 1243| 1261 Royalties and license fees .. 21 96.3| 1059| 1085| 104.6| 1059| 107.4| 1085
Other private services 22| 2553| 2702| 2725| 266.9| 2704| 273.0| 276.0 Other private services. 22| 2281| 2348| 2356 232.0| 2326| 2332| 2352
Other 23 15.3 16.5 171 16.9 171 171 16.5 Other...... 23 1.9 12.9 13.3 13.4 13.6 13.7 135
Imports of goods and Residual. 24 29 26 48 -2 6.2 -37 -1.0
services 24| 2,356.1 | 2,662.3 | 2,682.8 | 2,715.1| 2,773.7 | 2,765.4 | 2,720.1 Imports of goods and
Imports of goods " ... 25| 1,947.0| 2,229.2 | 2,239.6 | 2,277.3 | 2,324.3| 2,312.4 | 2,261.7 SEIVICeS ......ccvvevirecrenns 25| 2,085.2 | 2,184.9| 2,190.8| 2,217.3 | 2,234.2 | 2,249.6 | 2,250.2
Foods, feeds, and b 26 92. 108.2| 108. 127 1121| 1102| 1109 Imports of goods "............cc....... 26| 1,730.3| 1,820.0 | 1,818.8| 1,846.7 | 1,855.8 | 1,868.9 | 1,864.2
Industrial supplies and Foods, feeds, and beverages.... | 27 70. 72. 72. 75. 74. 73. 754
materials, except petroleum Industrial supplies and
and products .| 27| 2496| 293.1| 301.4| 290.3| 2904| 290.5| 291.0 materials, except petroleum
Durable goods 28| 1253| 150.0| 1528 1453 157.0| 152.8| 1453 and products.... .| 28| 2152| 229.3| 231.9| 2296| 236.3| 2365 2403
Nondurable goods .. 29| 1243| 143.1| 1487| 145.0| 1333| 137.7| 1457 Durable goods 29 99.6 1084 108.7| 107.3| 1175| 1164| 1129
Petroleum and products . 30| 353.8| 462.3| 456.8| 469.2| 4782| 446.1| 4043 Nondurable goods .. 30 116.8| 121.7| 1243 123.3| 1188| 120.3| 1283
Capital goods, except Petroleum and products.. 31| 2275| 2232| 2200 221.6| 2084| 206.8| 2045
QUEOMOLIVE ... 31| 4503| 5134| 517.9| 5322| 550.5| 559.3| 545.7 Capital goods, except
Civilian aircraft, engines, and AUEOMOLIVE ..o, 32| 466.2| 530.1| 534.6| 551.1| 566.3| 576.5| 563.1
PaNS .o 32 31.2 35.5 33.2 413 36.0 38.5 39.6 Civilian aircraft, engines, and
Computers, peripherals, and parts .. .| 33 249 272 255 31.0 26.5 28.1 28.7
.| 33| 1173 1197| 1218| 1214| 1265 1250| 1139 Computers, p
.| 34| 301.8| 3581 3629| 369.4| 387.9| 3958| 3921 parts 2 34
Automotive vehicles, engines, Other..cueeeeeeeceeees 35| 296.8| 3459| 349.5| 356.7| 3722| 380.3| 3782
and Parts ........ocoeeeeererneerneenns 35| 2256| 2552 2653| 271.0( 294.1| 2986 304.6 Automotive vehicles, engines,
Consumer goods, except and Parts........c.oeeveeeeeneennens 36| 2139| 2348| 2422| 247.2| 2670 269.8| 275.0
automotive 36| 486.5| 517.4| 5141| 5209| 5122| 52001 5182 Consumer goods, except
Durable goods 37| 2606| 2735| 269.0) 277.4| 271.5| 2753| 2751 automotive 37| 468.3| 489.4| 484.0) 486.1| 476.9| 484.1| 4841
Nondurable goods... 38| 2260 2439| 245.1| 2435| 240.7| 2447| 2432 Durable goods 38| 256.6| 266.3| 260.5| 267.9| 261.6| 266.2| 267.4
Other .| 39 88.7 796 75.8 81.0 86.9 87.6 86.9 Nondurable goods .. 39| 211.8| 2231| 2234 2184| 2155| 218.1| 21741
Imports of services ™................. 40| 409.1| 4330 4432| 437.8| 449.3| 453.0| 4585 Other 40| 771| 667| 630 674 725 728 724
Direct defense expenditures 4 30.4 295 294 28.2 279 28.0 279 Imports of services '................. 41| 356.6| 366.6| 373.9| 372.3| 380.4| 382.6| 388.1
Travel .............. 42 755 787 79.6 795 839 84.6 834 Direct defense expenditures 42 264 236 2341 227 229 233 235
Passenger fare: 43 273 311 31.8 317 355 35.0 342 Travel......co...... 43 64.2 65.1 65.6 66.4 69.8 704 69.5
Other transportation 44 51.3 54.7 55.1 55.1 56.0 56.5 56.6 Passenger fare 44 19.9 21.2 215 21.2 22.4 22.3 22.3
Royalties and license fees .. 45 33.4 36.6 38.0 38.6 39.9 40.6 46.3 Other transportation 45 49.5 50.3 50.3 51.7 52.7 52.0 52.0
Other private services 46| 180.6| 1920 1986| 1943| 196.1| 1983| 199.9 Royalties and license fees .. 46 30.0 32.1 33.2 33.6 34.5 35.1 39.9
Other 47 10.6 10.5 10.7 10.5 10.0 10.1 10.3 Other private services. 47| 156.6| 164.6| 170.5| 167.2| 168.8| 170.0| 1715
Addenda: cher.. 48 9.4 9.0 9.1 9.0 8.6 8.6 8.7
Exports of durable goods ......... 48| 8013 8981| 9150| 9167| 9485| 951.3| 9494  Residual. 49| -198| -349| 400 —407| -57.0/ -60.3| -562
Exports of nondurable goods .... | 49| 477.3| 576.3| 5835| 5852 577.3| 599.2| 6055 Addenda:
Exports of agricultural goods 2 50| 119.0| 140.0| 1358| 136.0| 1352| 1469 1626 Exports of durable goods.......... 50| 770.8| 841.1| 8529| 856.4| 8832| 8846 8854
Exports of nonagricultural Exports of nondurable goods.... | 51| 387.2| 403.0| 400.3| 413.0| 403.4| 420.6| 420.6
goods. 51| 1,159.6| 1,334.5| 1,362.7| 1,365.9| 1,390.6 | 1,403.6| 1,392.4 Exports of agricultural goods 3 | 52 86.0 84.7 81.8 84.1 83.6 88.7 92.1
Imports of durable goods .| 52(1,106.1| 1,231.8| 1,242.9| 1,266.3| 1,316.6 | 1,329.8 | 1,314.2 Exports of nonagricultural
Imports of nondurable goods..... 53| 840.8| 997.4| 996.7| 1,011.0| 1,007.7| 9826| 9475 goods 53| 1,076.6| 1,164.1| 1,175.8| 1,191.5| 1,205.3| 1,220.7 | 1,216.5
Imports of nonpetroleum goods | 54| 1,593.2 | 1,766.9| 1,782.8 | 1,808.1 | 1,846.1| 1,866.3 | 1,857.4 Imports of durable goods 54| 1,066.6 | 1,161.7| 1,165.9| 1,194.1| 1,238.0| 1,253.5| 1,243.2
Imports of nondurable goods.... | 55| 662.0| 666.2| 662.4| 6653 642.4| 6424 6458
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, Imports of nonpetroleum goods | 56| 1,503.8 | 1,608.7| 1,613.5| 1,641.7| 1,678.4| 1,696.5| 1,695.5

are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. The quantity index for computers can be used to accurately measure the real growth of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to measure the component’s relative importance or its contribution to the growth rate of more aggre-
gate series; accurate estimates of these contributions are shown in table 4.2.2 and real growth rates are shown in table
4241

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. For exports and for
imports, the residual line is the difference between the aggregate line and the sum of the most detailed lines.
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5. Saving and Investment

Table 5.1. Saving and Investment by Sector
[Billions of dollars]

Seasonally adjusted at annual rates

Line 2010 2011 2011 2012
n \% | 1 1}
Gross saving 1 1,770.7 1,837.5 1,813.1 1,925.0 1,945.6 1,952.4 2,005.4
Net saving 2 -102.8 -99.3 -135.8 -41.6 -39.3 -52.3 -13.6

Net private saving 3 1,294.9 1,240.1 1,214.2 1,257.5 1,147.1 1,186.7 1,199.0

Domestic business 4 728.2 750.7 762.6 864.9 719.4 731.0 767.8
Undistributed corporate profits 5 842.1 7779 7714 848.2 9437 917.4 993.3
Inventory valuation adjustment, corporate 6 -38.7 -62.6 -40.6 -12.9 -23.7 16.0 -26.1
Capital consumption adjustment, corporate 7 -75.2 35.4 317 29.6 -200.7 -202.4 -199.5

Households and institutions 8 566.7 489.4 451.6 392.7 427.7 455.7 431.3
Personal saving 9 566.7 489.4 451.6 3927 4277 4557 431.3
Wage accruals less disbursement 10 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Net government saving 1 -1,397.7 -1,339.4 -1,350.0 -1,299.1 -1,186.4 -1,239.0 -1,212.6
Federal 12 -1,308.0 -1,237.4 -12320| -1,1826 -1,058.7 -1,1154| -1,0735
State and local 13 -89.7 -102.0 -118.0 -116.5 -127.6 -123.7 -139.1

Consumption of fixed capital 14 1,873.4 1,936.8 1,948.9 1,966.6 1,984.9 2,004.8 2,019.0

Private 15 1,5639.9 1,587.4 1,596.5 1,611.0 1,625.9 1,642.0 1,653.4
Domestic business 16 1,245.0 1,285.7 1,293.9 1,306.8 1,321.3 1,335.1 1,343.4
Households and institutions 17 294.9 301.7 302.6 304.2 304.6 306.9 309.9

Government 18 3335 3494 352.4 355.5 359.0 362.8 365.6
Federal 19 130.2 137.0 138.5 138.7 139.7 141.0 142.0
State and local 20 203.3 2124 2139 216.8 219.2 2217 2236
Gross domestic investment, capital account transactions, and net lending, NIPAs | 21 1,794.0 1,869.4 1,895.6 1,995.3 1,946.7 2,030.1 2,122.2

Gross d ic ir 22 2,242.9 2,335.1 2,330.5 2,471.6 2,499.9 2,515.1 2,551.8

Gross private domestic investment 23 1,737.3 1,854.9 1,853.8 1,991.1 2,032.2 2,041.7 2,080.4
Domestic business 24 1,338.5 1,456.5 1,454.1 1,582.1 1,615.0 1,616.0 1,643.3
Households and institutions 25 398.8 398.4 399.7 409.0 4172 4257 437.2

Gross government investment 26 505.5 480.2 476.8 480.5 467.6 473.4 4714
Federal 27 167.3 160.5 158.5 159.2 152.1 155.9 155.2
State and local 28 338.2 319.7 318.3 321.3 3155 3175 316.1

Capital t trar ions (net) ! 29 0.7 1.7 1.6 0.7 0.5

Private 30 -80.7 -70.4 -68.8 -88.6 -43.6
Domestic business 31 -30.6 -41.7 -37.7 -64.5 -25.8
Households and institutions 32 -50.1 -28.7 =311 -24.1 -17.8

Government 33 81.4 72.1 70.4 89.3 44.0
Federal 34 145.4 133.1 131.9 152.1 101.4
State and local 35 —-64.0 -61.0 -61.5 —-62.8 -57.4

Net lending or net borrowing (-), NIPAs 36 -449.5 -467.4 -436.6 -477.0 -553.6

Private 37 1,201.5 1,074.8 1,108.3 1,036.4 785.5
Domestic business 38 688.7 653.5 722.6 724.4 452.6
Households and institutions 39 512.9 421.3 385.7 312.0 332.9

Government 40 -1,651.0 -1,542.3 -1,544.8 -15134| -1,339.1 .

Federal 4 -1,490.5 -1,394.1 -1,384.0 -1,355.1 -1,172.5 -1,212.4 -1,174.2

State and local 42 -160.5 -148.2 -160.9 -158.3 -166.6 -160.0 -170.6

Statistical discrepancy 43 23.3 31.9 82,5 70.3 11 7.7 116.8
Addenda:

Gross private saving 44 2,834.8 2,827.4 2,810.7 2,868.5 2,773.0 2,828.7 2,852.4
Domestic business 45 1,973.2 2,036.4 2,056.5 21716 2,040.7 2,066.1 2,111.2
Households and institutions 46 861.6 7911 754.2 696.9 7323 762.6 7412

Gross government saving 47 -1,064.1 -990.0 -997.7 -943.6 -827.4 -876.3 -847.0
Federal 48 -1,177.8 -1,100.4 -1,0935 -1,043.8 -919.0 9743 -9315
State and local 49 113.6 110.4 95.9 100.3 91.6 98.1 84.5

Net domestic ir 1t 50 369.4 398.4 381.7 505.0 515.0 510.3 532.8
Private 51 197.4 267.6 257.3 380.0 406.3 399.7 427.0

Domestic business 52 93.5 170.8 160.2 275.3 2937 281.0 299.8
Households and institutions 53 103.9 96.7 971 104.7 112.6 118.7 1272
Government 54 172.0 130.8 1244 125.0 108.7 110.6 105.8
Federal 55 371 235 20.0 20.5 124 14.9 133
State and local 56 134.9 107.3 104.3 104.5 96.3 95.7 92.5

Gross saving as a percentage of gross national income.................cccoocoveunriiiiinnniiinnns 57 12.1 12,0 11.8 124 124 124 12.6

Net saving as a percentage of gross national i 58 -0.7 -0.6 -0.9 -0.3 -0.3 -0.3 -0.1

Disaster losses 2 59 0.0 0. 0.0 0.0 0.0 0.0 0.0
Private 60 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Domestic business 61 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Households and institutions 62 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Government 63 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Federal 64 0.0 0.0 0.0 0.0 0.0 0.0 0.0
State and local 65 0.0 0.0 0.0 0.0 0.0 0.0 0.0

1. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets. Prior to 1982, reflects only capital grants paid to the U.S. territories and the Commonwealths of Puerto Rico and
Northern Mariana Islands.
2. Consists of damages to fixed assets.
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Table 5.3.1. Percent Change From Preceding Period in Real Private Fixed Investment by Type

[Percent]
Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
1l v | Il I}

Private fixed investment 1 -0.2 6.6 15.5 10.0 9.8 45 0.7
Nonresidential 2 0.7 8.6 19.0 9.5 75 36 -2.2
Str 3 -15.6 2.7 20.7 1.5 129 0.6 -11
Commercial and health care 4 -25.0 -23 12,5 5.0 111 10.3 5.8
Manufacturing 5 -27.6 0.4 65.0 218 -7.8 26.2 -16.0
Power and communication 6 -16.1 -9.1 16.7 9.3 94.3 -19.5 -8.1
Mining exploration, shafts, and wells. 7 16.9 226 21.8 215 -84 —4.1 37
Other structures ' 8 -26.7 -6.7 75 10.4 3.0 135 1.2
Equipment and software 9 8.9 11.0 18.3 8.8 5.4 48 2.7
Information processing equipment and software 10 4.6 5.0 36 6.7 5.9 24 2.8
Computers and peripheral equipment 1 3.1 12.3 1.7 1.2 14.7 -19.6 -31.9
Software 2 12 2.6 6.9 7.9 8.7 1.9 6.1 2.6
Other 8 13 8.4 0.5 5.8 1.7 85 6.9 32
Industrial equipment. 14 -1.2 13.3 3741 214 -13.6 13.6 0.1
Transportation equipment 15 7341 311 451 31.0 20.0 15.8 -16.3
Other equipment * 16 3.1 124 26.1 -12.7 11.8 6.9 9.8
Residential 17 -3.7 -1.4 1.4 12.1 20.5 85 14.2
Structures 18 -39 -1.5 1.3 123 21.2 8.8 144
Permanent site 19 —4.0 -3.8 8.0 85 30.9 254 31.8
Single family 20 8.6 4.6 74 8.8 26.9 176 311
Multifamily 21 -49.8 25 125 59 61.7 87.9 36.1
Other structures ° 22 -39 -0.2 25 14.6 15.6 -0.6 4.1
Equipment 23 6.9 4.9 5.1 71 -1.6 -2.5 73

Addenda:
Private fixed investment in structures. 24 -105 0.8 116 11.8 16.5 41 56
Private fixed investment in equipment and software 25 8.9 10.9 18.2 8.8 5.4 47 -26
Private fixed investment in new structures © 26 -10.8 0.6 11.3 12.9 16.1 1.4 4.6
Nonresidential structures 27 -15.5 2.7 20.4 114 12.7 0.6 -1.0
Residential structures 28 -3.6 23 -0.8 15.3 214 2.6 13.6

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

Table 5.3.2. Contributions to Percent Change in Real Private Fixed Investment by Type

Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
1} v | Il 1}
Percent change at annual rate:
Private fixed investment 1 -0.2 6.6 15.5 10.0 9.8 45 0.7
Percentage points at annual rates:
Nonresidential 2 0.54 6.90 15.16 7.84 6.25 2.92 -1.82
Str 3 -4.14 0.63 4.47 2,57 2.93 0.14 -0.25
Commercial and health care 4 -1.84 -0.12 0.64 -0.25 0.54 0.49 0.29
Manufacturing 5 -0.99 0.01 1.31 0.54 -0.21 0.62 -0.46
Power and communication 6 -0.87 -0.44 0.70 0.40 3.16 -1.05 -0.39
Mining exploration, shafts, and wells. 7 0.88 1.42 1.57 1.56 -0.67 -0.32 0.28
Other structures ' 8 -1.31 -0.24 0.25 0.32 0.11 0.40 0.04
Equipment and software 9 4,68 6.27 10.69 5.27 3.32 2.77 -1.57
Information processing equipment and software 10 1.36 1.52 117 1.97 1.69 -0.68 -0.80
Computers and peripheral equipment 1 0.13 0.52 0.52 0.48 0.60 -0.91 -1.46
Software 2 12 0.39 1.06 1.23 1.30 0.29 0.88 0.38
Other 8 13 0.84 -0.05 -0.58 0.19 0.79 -0.66 0.28
Industrial equipment 14 -0.11 1.24 3.30 2.05 -1.45 1.27 0.01
Transportation equipment 15 3.13 2.28 3.59 2.62 1.91 1.48 -1.76
Other equipment 16 0.29 1.23 2.63 -1.37 1.17 0.70 0.98
Residential 17 -0.77 -0.28 0.32 2.15 3.53 1.54 2.54
Str 18 -0.80 -0.31 0.30 212 3.54 1.55 251
Permanent site 19 -0.32 -0.28 0.55 0.56 1.87 1.61 2.06
Single family 20 0.53 -0.31 0.44 0.51 1.44 0.99 1.73
Multifamily 21 -0.85 0.02 0.10 0.05 043 0.62 0.33
Other structures 5 22 -0.48 -0.02 -0.25 1.56 1.67 -0.06 045
Equipment 23 0.03 0.03 0.03 0.03 -0.01 -0.01 0.03
Addenda:
Private fixed investment in structures, 24 -4.94 0.32 477 4.69 6.47 1.69 2.26
Private fixed investment in equipment and software 25 472 6.30 10.72 5.30 3.31 2.76 -1.54
Private fixed investment in new structures © 26 -4.72 0.24 4.36 4.77 5.93 0.54 1.75
Nonresidential structures 27 -4.10 0.62 443 2.55 2.89 0.14 -0.24
Residential structures 28 -0.62 -0.38 -0.08 2.22 3.05 0.40 2.00

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.3. Real Private Fixed Investment by Type, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted
Line 2010 2011 2011 2012
1l v | 1 1}
Private fixed investment 1 75.326 80.311 81.835 83.807 85.785 86.724 86.879
Nonresidential 2 94.148 102.288 104.746 107.156 109.108 110.065 109.446
Str 3 88.308 90.733 93.866 96.449 99.421 99.560 99.290
Commercial and health care 4 58.408 57.090 58.761 58.016 59.559 61.034 61.900
Manufacturing 5 123.152 123.614 134.587 141.402 138.557 146.859 140.614
Power and communication 6 138.398 125.791 129.361 132.282 156.170 147.934 144.852
Mining exploration, shafts, and wells. 7 100.315 122.958 126.832 133.159 130.273 128.909 130.099
Other structures ' 8 85.035 79.352 80.602 82.619 83.223 85.896 86.148
Equipment and software 9 96.822 107.473 109.637 111.972 113.460 114.790 114.011
Information processing equipment and software 10 120.283 126.294 126.984 129.060 130.924 130.124 129.189
Computers and peripheral equipment. 11 147.033 165.101 170.301 174.897 180.984 171.374 155.653
Software 2 12 118.970 127.154 128.231 130.936 131.563 133.533 134.405
Other 3 13 110.801 110.248 109.096 109.545 111.804 109.830 110.692
Industrial equipment 14 84.339 95.562 98.107 102.970 99.283 102.504 102.522
Transportation equipment 15 65.812 86.247 89.310 95.551 100.004 103.729 99.214
Other equipment 16 83.789 94.208 98.198 94.919 97.602 99.239 101.577
Residential 17 42.862 42.268 42.139 43.361 45.433 46.364 47.931
Structures 18 42.207 41553 41.418 42,633 44.731 45.679 47.242
Permanent site 19 25.968 24.990 25.065 25.579 27.362 28.955 31.026
Single family 20 26.422 25.212 25.221 25.759 27.340 28.470 30.464
Multifamily 21 25.047 25.684 26.253 26.632 30.034 35.164 37.979
Other structures ° 22 69.860 69.737 69.250 71.649 74.299 74191 74.934
Equipment 23 96.255 100.960 101.390 103.140 102.727 102.083 103.885
Addenda:
Private fixed investment in structure: 24 57.590 58.023 59.040 60.710 63.067 63.702 64.570
Private fixed investment in equipment and software 25 96.816 107.413 109.562 111.891 113.362 114.674 113.919
Private fixed investment in new structures © 26 58.472 58.821 59.793 61.637 63.982 64.197 64.929
Nonresidential structures 27 88.575 90.990 94.104 96.669 99.605 99.742 99.480
Residential structures 28 41.006 40.069 39.709 41.151 43198 43.473 44.882

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded”, or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

Table 5.3.4. Price Indexes for Private Fixed Investment by Type
[Index numbers, 2005=100]

Seasonally adjusted
Line 2010 2011 2011 2012
Il v | 1 1
Private fixed investment 1 105.023 106.680 106.992 107.352 107.661 107.977 108.293
Nonresidential 2 105.514 107.359 107.687 108.092 108.562 108.878 109.089
Str 3 121.158 126.850 127.882 129.302 130.167 131.198 131.533
Commercial and health care 4 115.973 117.938 118.300 119.614 120.093 120.870 121.372
Manufacturing 5 117.543 119.609 120.035 121.419 121.988 122.478 122.322
Power and communication 6 126.279 134.840 135.845 137.618 139.075 140.081 139.999
Mining exploration, shafts, and well; 7 131.846 143.137 145.399 147.038 148.341 150.086 150.613
Other structures 8 111.044 112.565 112.792 113.695 113.862 114.471 115.104
Equipment and software 9 99.806 100.445 100.562 100.656 101.001 101.094 101.265
Information processing equipment and software 10 90.551 89.903 89.739 89.414 89.396 89.250 89.032
Computers and peripheral equipment 1 62.764 60.104 59.682 59.064 58.959 58.632 58.735
Software 2 12 100.610 100.546 100.560 100.522 100.465 100.356 99.965
Other 3 13 93.052 92.868 92.638 92.117 92.216 92.151 91.978
Industrial equipment 14 115.326 118.784 119.460 119.657 120.377 120.928 120.958
Transportation equipment 15 103.025 105.059 105.206 105.515 106.581 106.388 107.220
Other equipment * 16 110.669 112.253 112.840 114.090 114.630 115.440 116.398
Residential 17 102.520 103.406 103.650 103.812 103.439 103.754 104.492
Structures 18 102.719 103.701 103.935 104.102 103.670 104.004 104.798
Permanent site 19 101.920 102.329 102.633 103.450 102.427 102.683 103.578
Single family. 20 98.277 98.978 98.971 99.469 98.760 99.127 100.163
Multifamily 21 123.969 121.600 124.450 127.992 124.368 123.731 123.534
Other structures 22 102.935 104.269 104.462 104.236 104.169 104.553 105.275
Equipment 23 93.067 90.752 91.332 91.337 92.916 92.558 91.322
Addenda:
Private fixed investment in structure: 24 110.083 113.347 113.965 114.755 114.977 115.650 116.207
Private fixed investment in equipment and software 25 99.742 100.353 100.474 100.567 100.923 101.012 101.171
Private fixed investment in new structures © 26 111.846 115.667 116.397 117.294 117.540 118.263 118.741
Nonresidential structures 27 121.367 127.106 128.144 129.577 130.450 131.479 131.808
Residential structures 28 104.725 106.422 106.813 107.078 106.558 106.935 107.611

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.5. Private Fixed Investment by Type
[Billions of dollars]
Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
1l v | I I
Private fixed investment 1 1,679.0 1,818.3 1,857.8 1,909.0 1,959.7 1,986.9 1,996.3
Nonresidential 2 1,338.4 1,479.6 1,519.4 1,560.1 1,595.5 1,614.1 1,608.2
Structures 3 376.3 404.8 421.8 438.2 454.7 458.9 458.8
Commercial and health care 4 92.1 91.5 94.5 94.3 97.2 100.2 102.1
Manufacturing 5 433 442 48.3 513 50.5 53.8 51.4
Power and communication 6 78.9 76.6 79.3 82.1 98.0 93.5 91.5
Mining exploration, shafts, and wells 7 101.9 135.6 141.9 150.6 148.6 148.8 150.7
Other structures ' 8 60.2 56.9 57.9 59.8 60.4 62.6 63.2
Equipment and software 9 962.1 1,074.7 1,097.6 1,122.0 1,140.8 1,155.2 1,149.3
Information processing equipment and software 10 517.7 539.6 541.6 548.5 556.3 552.0 546.7
Computers and peripheral equipment 1 72.8 78.3 80.3 816 84.3 79.3 722
Software 2 12 260.9 278.7 281.1 286.9 288.1 292.1 292.9
Other 8 13 183.9 182.6 180.3 180.0 183.9 180.5 181.6
Industrial equipment 14 155.3 181.2 187.0 196.6 190.7 197.8 197.9
Transportation equipment 15 123.2 164.7 170.7 183.1 193.6 200.5 193.2
Other equipment 16 165.9 189.2 198.2 193.7 200.1 204.9 2115
Residential 17 340.6 338.7 338.5 348.8 364.2 372.8 388.1
Structures 18 331.7 329.7 329.4 339.6 354.8 363.5 378.8
Permanent site 19 127.3 123.0 123.7 127.2 1347 142.9 154.5
Single family 20 112.6 108.2 108.2 114 1171 122.3 132.3
Multifamily 21 147 14.8 15,5 16.1 17.7 20.6 22.2
Other structures ° 22 204.5 206.8 205.7 2124 220.1 220.6 2243
Equipment 23 8.8 9.0 9.1 9.3 9.4 9.3 9.3
Addenda:
Private fixed investment in structures 24 708.1 734.6 751.2 7717 809.5 8224 837.6
Private fixed investment in equipment and software 25 970.9 1,083.7 1,106.7 1,131.2 1,150.2 1,164.5 1,158.7
Private fixed investment in new structures © 26 658.7 685.3 700.6 7217 757.0 764.2 776.1
Nonresidential structures. 27 376.6 405.2 422.0 438.3 4547 458.9 458.8
Residential structures 28 282.1 280.1 278.6 289.4 302.3 305.3 317.2
1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded,” or bundled, in computers and other equipment.
3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.
4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.
5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.
6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
Table 5.3.6. Real Private Fixed Investment by Type, Chained Dollars
[Billions of chained (2005) dollars]
Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
I v | Il 1l
Private fixed investment 1 1,598.7 1,704.5 1,736.8 1,778.7 1,820.6 1,840.6 1,843.9
Nonresidential 2 1,268.5 1,378.2 1,413 1,443.7 1,470.0 1,482.9 1,474.6
Structures 3 310.6 319.2 330.2 339.3 349.7 350.2 349.3
Commercial and health care 4 79.4 776 79.9 78.9 81.0 83.0 84.1
Manufacturing 5 36.8 36.9 40.2 42.3 414 43.9 42.0
Power and communication 6 62.5 56.8 58.4 59.7 70.5 66.8 65.4
Mining exploration, shafts, and wells 7 77.3 94.8 97.7 102.6 100.4 99.3 100.3
Other structures ' 8 54.2 50.6 51.4 52.7 53.0 54.7 54.9
Equipment and software 9 963.9 1,070.0 1,091.5 1,114.8 1,129.6 1,142.8 1,135.1
Information processing equipment and software 10 571.7 600.2 603.5 613.4 622.2 618.4 614.0
Computers and peripheral equipment 2 11
Software & 12 259.4 2772 2795 285.4 286.8 2911 293.0
Other # 13 197.6 196.7 194.6 195.4 199.4 195.9 197.4
Industrial equipment 14 1346 152.6 156.6 164.4 158.5 163.6 163.7
Transportation equipment 15 119.6 156.7 162.3 173.6 181.7 188.5 180.3
Other equipment 5 16 149.9 168.6 175.7 169.9 174.7 177.6 181.8
Residential 17 332.2 327.6 326.6 336.0 352.1 359.3 371.5
Structures 18 323.0 318.0 316.9 326.2 342.3 349.5 361.5
Permanent site 19 124.9 120.2 120.5 123.0 131.6 139.2 149.2
Single family 20 114.5 109.3 109.3 1.7 118.5 1234 132.1
Multifamily 21 11.8 121 124 12.6 14.2 16.6 18.0
Other structures © 22 198.7 198.3 196.9 203.7 2113 211.0 2131
Equipment 23 9.5 9.9 10.0 10.1 10.1 10.0 10.2
Residual 24 —-23.1 -23.8 224 -22.3 -237 -20.0 -15.2
Addenda:
Private fixed investment in structures 25 643.2 648.1 659.4 678.1 704.4 7115 7212
Private fixed investment in equipment and software 26 9734 1,079.9 1,101.5 1,125.0 1,139.7 1,152.9 1,145.3
Private fixed investment in new structures 7 27 588.9 592.5 602.3 620.8 644.4 646.6 654.0
Nonresidential structures. 28 310.3 318.8 329.7 338.7 349.0 349.4 348.5
Residential structures 29 269.4 263.2 260.8 270.3 283.8 285.6 294.8

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. The quantity index for computers can be used to accurately measure the real growth rate of this component. However, because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates should

not be used to measure the component’s relative importance or its contribution to the growth rate of more aggregate series; accurate estimates of these contributions are shown in table 5.3.2 and real growth rates are shown in table 5.3.1.
3. Excludes software “embedded,” or bundled, in computers and other equipment.
4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

7. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of
more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 5.6.5B. Change in Private Inventories by Industry
[Billions of dollars]

December 2012

Seasonally adjusted at annual rates

Line 2011 2011 2012
v | Il I}

Change in private i ies 1 36.6 -4.1 821 72.6 54.8 84.1
Farm 2 -6.1 4.8 -3.1 4.1 -12.7 -26.3
Mining, utilities, and construction 3 14 0.1 9.4 18.8 3.8 -5.8
Manufacturing 4 231 6.0 39.3 15.1 -2.0 45.9
Durable goods industries 5 249 18.9 26.1 14.6 16.9 33.6
Nondurable goods industries 6 -1.8 -12.8 132 05 -18.9 124
Wholesale trade 7 224 25 38.8 25.2 19.0 412
Durable goods industries 8 22.3 22.1 18.1 25.2 28.5 25.0
Nondurable goods industries 9 0.1 -19.6 20.7 0.0 -9.5 16.2
Retail trade 10 -5.3 -6.1 -43 244 343 23.1

Motor vehicle and parts dealers 11 -7.0 2 -5.4 21.7 23.9 225

Food and beverage stores. 12 11 A 12 3.0 0.0 -0.2

General merchandise stores 13 1.3 8 29 -1.2 2.1 -1.6

Other retail stores 14 -0.8 2 -3.0 0.9 83 24

Other industries 15 11 8 2.1 6.8 123 5.9
Addenda:

Change in private inventorie: 16 36.6 A 82.1 72.6 54.8 84.1
Durable goods industries 17 37.6 .6 324 59.9 788 83.2
Nondurable goods industries 18 -1.0 .7 497 12.7 -24.1 0.9

Nonfarm industries 19 427 .7 85.2 76.7 67.5 1104
Nonfarm change in book value ' 20 125.1 2 105.9 96.7 427 1434
Nonfarm inventory valuation adjustment 2 21 -82.3 5 -20.7 -20.0 24.8 -33.0

Wholesale trade 22 224 25 38.8 25.2 19.0 41.2
Merchant wholesale trade 23 17.0 6 36.7 26.3 224 27.4

Durable goods industries 24 17.9 8 15.4 242 224 20.0
Nondurable goods industries 25 -0.8 3 21.3 21 0.1 75
Nonmerchant wholesale trade 26 5.4 A 2.0 -1.2 -34 13.8

1. This series is derived from the Census Bureau series “current cost inventories.”

2. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business incomes. The IVA in this table reflects the mix of methods (such as first-in, first-out and last-in, first-out) under-
lying inventories derived primarily from Census Bureau statistics (see footnote 1). This mix differs from that underlying business income derived primarily from Internal Revenue Service statistics.
Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Table 5.6.6B. Change in Real Private Inventories by Industry, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Line 2011 2011 2012
vV | 1 n

Change in private i ies 1 31.0 -4.3 705 56.9 414 61.3
Farm 2 -3.8 2.8 -1.6 26 -7.9 -19.4
Mining, utilities, and construction 3 11 0.1 76 15.7 3.1 -4.8
Manufacturing 4 18.9 24 35.5 11.9 -18 36.5
Durable goods industries 5 21.2 16.1 224 124 14.3 28.8
Nondurable goods industries 6 -0.9 -114 13.3 04 -13.6 89
Wholesale trade 7 18.0 2.7 30.2 19.1 138 31.7
Durable goods industries 8 19.3 19.0 15.5 215 24.4 214
Nondurable goods industries 9 0.6 -125 141 0.0 -7.0 11.0
Retail trade 10 -4.3 -5.1 -3.4 2141 29.4 19.8

Motor vehicle and parts dealers 1 -6.5 -4.8 -5.0 20.1 21.9 20.5

Food and beverage stores. 12 0.9 6 0.9 24 0.0 -0.2

General merchandise stores 13 11 7 25 -1.0 1.8 -13

Other retail stores 14 -0.3 6 2.2 0.8 7.0 22

Other industries 15 1.0 5 1.7 -5.7 10.3 49
Residual 16 2.7 8 1.3 -7.1 -12.9 -10.7
Addenda:

Change in private inventorie: 17 31.0 -4.3 70.5 56.9 414 61.3
Durable goods industries 18 33.2 286 287 52.0 68.2 724
Nondurable goods industries 19 0.6 -28.2 413 9.5 -18.6 -34

Nonfarm industries 20 36.5 -0.9 74.4 62.0 53.2 89.7

Wholesale trade 21 18.0 27 30.2 19.1 13.8 31.7
Merchant wholesale trade 22 13.9 -1.2 28.6 20.0 16.6 211

Durable goods industries 23 15.4 135 132 20.6 19.1 171
Nondurable goods industries 24 -0.1 -116 145 14 -05 5.0
Nonmerchant wholesale trade 25 4.2 3.9 1.6 -0.8 -2.8 10.7

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
Chained (2005) dollar series for real change in private inventories are calculated as the period-to-period change in chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated
at annual rates. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference

between the first line and the sum of the most detailed lines.
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Table 5.7.5B. Private Inventories and Domestic Final Sales by Industry
[Billions of dollars]

Seasonally adjusted quarterly totals
Line 2011 2012
n \% | Il n

Private i jes ! 1 2,225.7 2,249.5 2,286.1 2,272.5 2,320.3
Farm 2 235.8 2404 242.8 238.3 236.5
Mining, utilities, and construction 3 95.7 97.5 99.4 98.6 98.1
Manufacturing 4 690.8 699.5 711.3 694.8 709.9
Durable goods industries 5 394.6 397.8 404.2 404.5 4101
Nondurable goods industries 6 296.2 301.8 3071 290.3 299.8
Wholesale trade 7 554.8 562.8 5741 570.2 594.2
Durable goods industries 8 291.7 295.9 303.5 308.9 315.1
Nondurable goods industries 9 263.0 266.9 270.6 261.4 279.1
Retail trade 10 489.5 489.2 498.4 507.9 517.3

Motor vehicle and parts dealers 1 128.3 125.9 131.9 139.6 144.6

Food and beverage stores, 12 472 477 483 48.6 495

General merchandise stores 13 85.2 86.2 86.3 87.1 87.4

Other retail stores 14 228.9 229.5 231.9 2326 235.8

Other industries 15 159.1 160.1 160.1 162.7 164.2
Addenda:

Private inventorie: 16 2,225.7 2,249.5 2,286.1 2,272.5 2,320.3
Durable goods industries 17 900.8 904.7 924.9 940.8 958.5
Nondurable goods industries 18 1,324.9 1,344.8 1,361.2 1,331.7 1,361.8

Nonfarm industries 19 1,989.8 2,009.1 2,043.3 2,034.2 2,083.8

Wholesale trade 20 554.8 562.8 5741 570.2 594.2
Merchant wholesale trade 21 4751 481.8 492.3 4924 510.9

Durable goods industries 22 254.0 2574 264.6 268.6 2736
Nondurable goods industries 23 2211 2244 2276 2238 237.3
Nonmerchant wholesale trade 24 79.7 81.0 81.8 77.8 83.3
Final sales of domestic busil 2 25 837.2 844.8 855.6 865.6 876.4
Final sales of goods and structures of domestic business 2. 26 434.2 439.8 446.5 451.1 460.5

Ratios of private inventories to final sales of domestic business:

Private inventories to final sales, 27 2.66 2.66 2.67 2.63 2.65
Nonfarm inventories to final sales 28 2.38 2.38 2.39 2.35 2.38
Nonfarm inventories to final sales of goods and Structures ................ccocuevnrienniiinniinnns 29 4.58 4.57 4.58 4.51 452

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from current-dollar inventories in this table is not the current-dollar change in private inventories component of
GDP. The former is the difference between two inventory stocks, each valued at its respective end-of-quarter prices. The latter is the change in the physical volume of inventories valued at average prices of the quarter.
In addition, changes calculated from this table are at quarterly rates, whereas, the change in private inventories is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross output of general government, gross value added of nonprofit institutions, compensation paid to
domestic workers, and imputed rental of owner-occupied nonfarm housing. It includes a small amount of final sales by farm and by government enterprises.

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Table 5.7.6B. Real Private Inventories and Real Domestic Final Sales by Industry, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted quarterly totals
Line 2011 2012
n v | 1 n

Private inventories ' 1 1,741.9 1,759.6 1,773.8 1,784.2 1,799.5
Farm 2 145.8 145.5 144.8 142.8 138.0
Mining, utilities, and construction 3 76.2 78.1 82.0 82.8 81.6
Manufacturing 4 538.8 547.7 550.7 550.2 559.3
Durable goods industries 5 331.7 337.3 340.4 344.0 351.2
Nondurable goods industries 6 209.2 2125 2126 209.2 2114
Wholesale trade 7 422.3 429.8 434.6 438.0 445.9
Durable goods industries 8 2494 253.3 258.6 264.7 2701
Nondurable goods industries 9 1737 177.2 177.2 175.5 178.2
Retail trade 10 4232 422.3 4276 434.9 439.9

Motor vehicle and parts dealers 1 118.2 117.0 122.0 127.5 1326

Food and beverage stores. 12 36.9 37.1 37.7 37.7 371.7

General merchandise stores 13 723 72.9 727 73.1 728

Other retail stores 14 193.9 193.4 193.6 195.3 195.9

Other industries 15 1337 134.2 1327 135.3 136.6
Residual 16 0.9 1.1 -05 -37 -6.6
Addenda:

Private inventorie: 17 1,741.9 1,759.6 1,773.8 1,784.2 1,799.5
Durable goods industries 18 779.2 786.4 799.4 816.4 8345
Nondurable goods industries 19 964.1 974.4 976.8 972.1 971.3

Nonfarm industries 20 1,597.7 1,616.3 1,631.8 1,645.1 1,667.5

Wholesale trade 21 422.3 429.8 434.6 438.0 4459
Merchant wholesale trade 22 361.8 368.9 3739 378.1 383.3

Durable goods industries 23 216.1 2194 2246 229.3 233.6
Nondurable goods industries 24 146.3 149.9 150.3 150.2 1514
Nonmerchant wholesale trade 25 60.5 60.9 60.7 60.0 62.7
Final sales of domestic business 2 26 751.9 758.2 765.2 7705 773.7
Final sales of goods and structures of domestic busil 2 27 406.0 4124 418.3 421.2 424.2
Ratios of private inventories to final sales of domestic business:

Private inventories to final sales 28 2.32 2.32 2.32 2.32 2.33

Nonfarm inventories to final sales 29 212 2.13 213 2.14 2.16

Nonfarm inventories to final sales of goods and StrUCIUIES ..............uvverreerrrrenrirnerri 30 3.94 3.92 3.90 3.91 3.93

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are at quarterly rates, whereas the change in private inventories component of GDP is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross output of general government, gross value added of nonprofit institutions, compensation paid to
domestic workers, and imputed rental of owner-occupied nonfarm housing. It includes a small amount of final sales by farm and by government enterprises.

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Chained (2005) dollar inventory series are calculated to ensure that the chained (2005) dollar change in inventories for 2005 equals the current-dollar change in inventories for 2005 and that the average of the 2004
and 2005 end-of-year chain-weighted and fixed-weighted inventories are equal.
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National Data

[Index numbers, 2005=100]

Table 5.7.9B. Implicit Price Deflators for Private Inventories by Industry

December 2012

Seasonally adjusted
Line 2011 2012
n v | Il n

Private i jes ! 1 127.770 127.845 128.884 127.373 128.940
Farm 2 161.698 165.260 167.694 166.841 171.398
Mining, utilities, and construction 3 125.705 124.826 121.261 119.088 120.274
Manufacturing 4 128.198 127.724 129.170 126.271 126.922
Durable goods industries 5 118.955 117.932 118.748 117.591 116.790
Nondurable goods industries 6 141.612 142.025 144.460 138.771 141.811
Wholesale trade 7 131.381 130.954 132.105 130.187 133.251
Durable goods industries 8 116.976 116.831 117.341 116.663 116.668
Nondurable goods industries 9 151.439 150.636 152.707 148.967 156.619
Retail trade 10 115.672 115.840 116.560 116.782 117.599

Motor vehicle and parts dealers 11 108.504 107.608 108.109 109.558 109.087

Food and beverage stores 12 127.892 128.509 128174 128.813 131.459

General merchandise stores 13 117.727 118.180 118.734 119.059 120.051

Other retail stores 14 118.028 118.654 119.783 119.101 120.361

Other industries 15 118.996 119.349 120.620 120.261 120.227
Addenda:

Private inventorie: 16 127.770 127.845 128.884 127.373 128.940
Durable goods industries 17 115.604 115.052 115.709 115.234 114.853
Nondurable goods industries 18 137.427 138.011 139.358 136.994 140.206

Nonfarm industries 19 124.544 124.306 125.218 123.653 124.961

Wholesale trade 20 131.381 130.954 132.105 130.187 133.251
Merchant wholesale trade 21 131.330 130.613 131.648 130.238 133.273

Durable goods industries 22 117.516 117.338 117.847 17117 117115
Nondurable goods industries 23 151.157 149.672 151.482 149.055 156.720
Nonmerchant wholesale trade 24 131.660 132.985 134.845 129.757 133.004

1. Implicit price deflators are as of the end of the quarter and are consistent with inventory stocks.
Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
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6. Income and Employment by Industry

Table 6.1D. National Income Without Capital Consumption Adjustment by Industry
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2011 2012
1l \% | Il I
National income without capital consumption adjustment ... 1 12,740.4 13,135.1 13,169.4 13,328.3 13,788.3 13,833.6 13,991.9
D tic industries 2 12,531.1 12,883.2 12,911.2 13,064.4 13,573.4 13,586.3 13,741.8
Private industries 3 10,897.9 11,239.4 11,264.6 11,424.4 11,922.7 11,933.2 12,083.1
Agriculture, forestry, fishing, and hunting 4 119.0 131.6 133.5 131.9 134.0 131.7|.
Mining 5 1771 202.8 226.1 192.5 211.0 208.3].
Utilities 6 184.4 180.4 174.2 178.9 211.9 2146|.
Construction 7 539.4 552.0 554.9 562.6 585.6 583.7 .
Manufacturing 8 1,296.8 1,372.0 1,383.4 1,412.3 1,521.9 1,548.1 1.
Durable goods 9 722.3 768.8 772.9 801.5 865.2 894.3].
Nondurable goods 10 574.5 603.2 610.5 610.8 656.6 653.8].
Wholesale trade 11 733.5 771.8 782.4 789.5 831.6 8535].
Retail trade 12 876.2 893.3 891.8 913.0 947.5 951.9|.
Transportation and warehousing 13 371.7 387.4 390.1 394.0 416.5 4145].
Information 14 4254 441.0 440.1 4434 486.7 499.1 .
Finance, insurance, real estate, rental, and leasing 15 2,178.4 2,175.7 2,135.0 2,233.2 2,301.3
Professional and business services 16 1,823.9 1,889.5 1,901.5 1,908.7 1,955.0
Educational services, health care, and social assistance 17 1,308.0 1,3435 1,349.5 1,352.8 1,380.8
Arts, entertainment, recreation, accommodation, and food service: 18 4871 508.9 510.6 519.9 541.1
Other services, except government 19 377.2 389.5 391.6 391.6 397.9
Government 20 1,633.3 1,643.8 1,646.5 1,640.0 1,650.7
Rest of the world 21 209.3 251.9 258.3 264.0 214.9 2473 250.1

1. Consists of professional, scientific, and technical services; management of companies and enterprises; and administrative and waste management services.
Nore. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).

Table 6.16D. Corporate Profits by Industry

[Billions of dollars]

Seasonally adjusted at annual rates

Line 2010 2011 2011 2012
n \% | 1 Il
Corporate profits with inventory valuation and capital consumption adjustments 1 1,702.4 1,827.0 1,830.5 1,953.1 1,900.1 1,921.9 1,989.2
D ic industrie 2 1,300.9 1,388.1 1,382.7 1,502.2 1,497.2 1,485.3 1,555.6
Financial ! 3 383.7 381.0 353.2 4412 428.9 389.2 460.5
Nonfinancial 4 917.1 1,007.1 1,029.6 1,061.0 1,068.3 1,096.1 1,095.1
Rest of the world 5 401.6 438.9 447.8 450.9 402.9 436.5 433.7
Receipts from the rest of the world 6 584.4 645.2 650.2 645.2 631.5 641.5 646.0
Less: Payments to the rest of the world 7 182.9 206.3 202.4 194.2 228.6 205.0 212.3
Corporate profits with inventory valuation adjustment...............c.ccocoovmerirmrinecinns 8 1,7717.7 1,791.6 1,798.8 1,923.5 2,100.8 2,124.3 2,188.7
D ic industries 9 1,376.1 1,352.7 1,351.0 1,472.5 1,697.9 1,687.7 1,755.0
Financial 10 424.3 408.3 380.8 469.1 481.2 4419 512.7
Federal Reserve banks 1 71.6 75.9 76.6 75.2 745 74.2 69.4
Other financial 2 12 352.7 332.3 304.1 393.9 406.6 367.6 4432
Nonfinancial 13 951.8 944.4 970.2 1,003.4 1,216.8 1,245.8 1,242.3
Utilities 14 27.9 17.7 10.2 15.1 38.3 413]. .
Manufacturing 15 2335 2449 248.9 285.9 363.5 372.8..
Durable goods 16 103.1 100.3 98.6 133.2 174.9 185.7 |..
Fabricated metal products 17 15.0 16.4 16.1 19.4 236 244 |.
Machinery 18 17.5 215 221 256 30.2 33.3].
Computer and electronic products 19 35.2 27.6 26.4 36.4 422 46.2 ..
Electrical equipment, appliances, and component 20 7.7 5.1 45 5.4 10.2 76|.
Motor vehicles, bodies and trailers, and parts 21 -11.7 -12.7 -16.4 —4.8 3.3 50]..
Other durable goods 3 22 39.3 424 459 512 65.4 69.2 ..
Nondurable goods 23 130.4 144.6 150.3 152.7 188.6 187.1
Food and beverage and tobacco products 24 41.2 34.6 29.4 38.3 47.5 448
Petroleum and coal products 25 235 40.8 51.8 32.2 454 46.2
Chemical products 26 45.9 50.1 51.7 59.1 63.3 65.0
Other nondurable goods 27 19.8 19.1 17.3 23.0 32.4 311
Wholesale trade 28 98.2 96.3 105.3 106.0 134.6 149.6 |..
Retail trade 29 1226 108.9 103.8 120.9 138.6 1364 |..
Transportation and warehousing 30 48.1 45.5 45.6 49.5 56.7 55.0 ..
Information 31 86.0 85.5 875 85.4 109.8 1186 ..
Other nonfinancial 32 335.4 3457 368.9 340.6 375.3 372.2|. .
Rest of the world 33 401.6 438.9 447.8 450.9 402.9 436.5 433.7

1. Consists of finance and insurance and bank and other holding companies.

2. Consists of credit intermediation and related activities; securities, commodity contracts, and other financial investments and related activities; insurance carriers and related activities; funds, trusts, and other finan-
cial vehicles; and bank and other holding companies.

3. Consists of wood products; nonmetallic mineral products; primary metals; other transportation equip